
 

 

IN THE UNITED STATES DISTRICT COURT 

FOR THE WESTERN DISTRICT OF PENNSYLVANIA 

 

ALEX FERRARI, 

 

   Plaintiff, 

 

 v. 

 

MATTHEW FERRARI, 

 

   Defendant. 

) 

) 

) 

) 

) 

) 

) 

) 

) 

 

 

 

No. 2:23-CV-1541 

 

 

DEFENDANT’S RESPONSE IN OPPOSITION TO 

PLAINTIFF’S EMERGENCY MOTION TO APPOINT A RECEIVER 

 

I. INTRODUCTION 

Plaintiff, Alex Ferrari (“Alex”), seeks to have this court take control of the family business, 

Ferrari Importing Company, d/b/a Gamma Sports (“Gamma” or Company”), through the 

appointment of a Receiver based on his alleged new discoveries. Alex asserts, among other things, 

that for the last decade his only sibling, Defendant Matthew Ferrari (“Matthew”) has run the 

Company for his own benefit and has drained the value out of the Company, all to the detriment 

of Alex. The reality is it was Matthew who has run the Company over the last 20 years while Alex 

was living his life in Los Angeles, California. It is Matthew who drove sales and steered the 

Company into the pickleball market during COVID. It is Matthew who arranged for financing to 

keep the Company’s 30 employees employed when business slipped. And it is Matthew who put 

$1,000,000 of his own money into the Company in late 2021/early 2022 to ensure that the 

Company had sufficient funds to buy inventory to meet its customer’s demands and money to pay 

key employees their earned and booked performance bonuses for the previous year. 

Conversely, Alex left the Pittsburgh area to attend Vassar College in 1993 and hasn’t 

resided in Pennsylvania, let alone Pittsburgh, since. Alex has shown virtually no interest in the 
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Company, other than criticizing Matthew’s management style despite never managing a product 

manufacturing company a day in his life. Far from being frozen out, however, Matthew 

consistently provided Alex with monthly, quarterly and annual financial statements, tax returns 

and K-1s every year. Alex was regularly invited to attend Leadership meetings and Advisory Board 

meetings, and was routinely provided information and presentations about the sales, marketing, 

finances and strategies of the Company.  But Alex rarely, if ever, showed up for those meetings 

(even when hosted virtually).   

At absolutely no point – except for the one self-serving meeting that Alex called after 

retaining counsel on December 30, 2022 – has Alex ever called a Company Meeting, despite being 

the Company’s Secretary who is expressly charged with said responsibility in Paragraph 5.4 of the 

Company Bylaws.  See Exhibit A. 

Now Alex races before this Court on an “emergency” motion with his litany of complaints 

which are, in fact, the same issues Alex has identified and lamented to his and Matthew’s father 

(the co-founder of the Company) over a decade ago and already pled in the Complaint to this 

lawsuit two (2) years ago: Matthew makes too much money, Matthew is spending Company money 

on personal matters, Matthew is borrowing too much money to run the Company, Matthew is not 

having meetings, and Matthew is devaluing the Company with bad business decisions. While these 

allegations may support Alex’s Complaint, they do not serve as a proper basis for an emergency 

motion to appoint a receiver.  

This motion should be denied for three reasons: (1) The appointment of a Receiver is a 

drastic, case specific, remedy and not warranted under these facts; (2) there is no emergency here 

to merit this remedy at this time; and (3) there is a less intrusive way to address Alex’s concerns 
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than to appoint a Receiver, which will ensure the demise of the Company and the livelihood of its 

30 employees. 

II. FACTUAL BACKGROUND 

A. History of the Company. 

Gamma was started as a family business by Harry Ferrari, PhD.  Gamma originated from 

Harry Ferrari’s patented process he developed to improve synthetic strings for tennis racquets and 

over the course of its first thirty (30) years, Gamma became a cornerstone of the tennis product 

manufacturing market. Gamma grew to include not only tennis strings, but Gamma grips, ball 

hopper products, and balls, making it a one stop shop for all tennis equipment needs.  

While under Harry’s leadership, Gamma enjoyed notable success, but Harry eventually 

decided it was time to transition ownership of the Company to the next generation and began 

implementing his succession plan in which he intended to transfer ownership and control of the 

Company to his only children, Alex and Matthew. Initially, Harry transferred a nominal percentage 

of shares to each child, with Matthew receiving slightly more – a nod to his commitment to actively 

participating in the Company. In addition to receiving a larger percentage of shares, in 2005 Harry 

took a step back from the day-to-day management of the Company and Matt was promoted to CEO 

of Gamma. While Harry remained a shareholder and active member of the Board of Directors, 

Matthew managed the Company while Alex was pursuing other ventures and largely ignoring the 

Company.  

The parents began transitioning more stock to both Alex and Matthew as well as leadership 

of the Company to Matthew prior to Harry’s death in late 2016. Because Alex moved away and 

had very little involvement in the Company, it was always intended that Matthew would take over 

the affairs of the Company and run it after their deaths. For this reason, Harry intentionally wanted 
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Matthew to have a controlling interest in the Company instead of a 50/50 split.  After the death of 

both parents, Matthew became the majority shareholder of the company, owning 50.47%, and Alex 

became the minority shareholder, owning the remaining 49.53%. 

Matthew dedicated his entire professional life to his family’s business. Notably, it was 

under Matthew’s stewardship that Gamma broke into the pickle ball and padel ball markets, 

expanding their product lines to stay current with modern racquet sport demands and keeping 

Gamma relevant in a particularly challenging market. 

B. The Company’s financial position. 

While the Company has always enjoyed a strong reputation for providing superior racquet 

sport products to the everyday player, it has never been enormously profitable. In fact, in the ten 

years between 2015 and 2024, the company incurred a loss six out of those ten years.  

YEAR GROSS REVENUE NET INCOME 

2015 13,094,820 - 324,785 

2016 12,734,951 - 13,618 

2017 13,158,918 - 26,772 

2018 12,084,938 - 185,356 

2019 12,541,063 54,706 

2020 12,983,782 67,480 

2021 16,759,414 483,848 

2022 17,472,108 8,928 

2023 16,653,524 - 316,328 

2024 14,233,217 - 3,263,245 

 

As seen on the above chart, from 2015 through 2024, the gross revenue of the company ranged 

from $12,084,938 to $17,472,108. Revenue spiked during 2021, 2022, and 2023 due to the 

COVID-19 pandemic and the rise in popularity of pickleball before returning to previous levels in 

2024. Significantly, in 2015 and half of 2016, Harry Ferrari was still alive and actively leading 
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Gamma’s Board of Directors – causing one to ask why Alex blames all of Gamma’s current woes 

exclusively on Matthew?  The large loss in 2024 will be discussed, infra.   

Matthew had the foresight to anticipate the opportunity to enter the pickleball market – 

unquestionably leading to Gamma’s most profitable years. Matthew initiated and oversaw the 

growth in pickleball sales. Matthew navigated the Company through the corresponding issues it 

faced when it came to financing the purchase of inventory to serve Gamma’s big box retailers on 

demand so that this opportunity would not be squandered. The chart below compares the growth 

of pickleball and tennis sales: 

YEAR TENNIS PICKLEBALL 

2017 11,550,136 1,323,966 

2018 10,710,388 1,801,782 

2019 10,884,432 2,790,963 

2020 10,926,978 2,839,415 

2021 13,581,639 4,053,588 

2022 12,525,207 5,550,221 

2023 10,334,390 6,787,354 

2024 9,210,834 5,863,508 

 

While pickleball initially generated a huge influx of revenue due to incredibly high sales; 

unfortunately, current pickleball related sales are declining (and are projected to continue to do so) 

due to the larger manufacturers entering the market and the commoditization of pickleball 

equipment. 

C. Compensation for Matthew and other employees. 

Far from being excessive, Matthew’s compensation was tied to the performance of the 

company, a structure which Alex knew about and consented to. Email Confirmation of M. Ferrari: 

Salary and Bonus – 4-25-2018. See Exhibit B.  As reflected in the chart below, Matthew’s 

compensation (salary and bonus) generally tracked the performance of the Company: 
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YEAR MATTHEW’S SALARY GROSS REVENUE 

2015 157,006 13,094,820 

2016 149,017 12,734,951 

2017 154,599 13,158,918 

2018 176,840 12,084,938 

2019 195,225 12,541,063 

2020 220,257 12,983,782 

2021 306,335 16,759,414 

2022 562,537 17,472,108 

2023 238,996 16,653,524 

2024 249,751 14,233,217 

 

Similarly, the salaries and bonuses of other top employees were also tied to the performance of the 

company pursuant to its bonus plan and were in no way excessive:1 

 YEAR EMPLOYEE 1 EMPLOYEE 2 EMPLOYEE 3 

2019 84,448 132,000 134,576 

2020 100,462 132,000 162,450 

2021 138,860 172,800 300,000 

2022 126,000 145,530 165,000 

2023 144,900 152,806 185,000 

2024 160,000 160,000 200,000 

2025 160,000 160,000 200,000 

 

There is nothing about Matthew’s compensation or the compensation of Gamma’s key 

employees that warrants an emergency Receiver.   

 
1 The employees have been anonymized in this chart to protect their personal information. 
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D. Matthew’s financial support of the Company and management of debt. 

When money was tight at the Company, Matthew personally loaned money to the Company 

so that inventory could be purchased to meet orders and the hard-working employees could receive 

their promised bonuses.2   Alex has never put money into the Company.   

In direct contravention to Alex’s assertions, Matthew has not incurred “millions” of new 

debt. Most of the company’s debt (that Alex characterizes as “new”) has been on the books for 

years. During Harry Ferrari’s leadership, the Company routinely borrowed money from related 

companies controlled by the Ferrari family. As such, when Matthew began running the company, 

it already had in excess of $5,000,000 of related company debt on the books.  Since that time 

Matthew has loaned the company $1,000,000 of his own money and has borrowed $325,000 of 

“new” borrowings from related family entities.   

There is nothing about the management of Gamma’s debt which warrants the appointment 

of an emergency Receiver.   

E. Alex’s access to meetings and the Company’s financial information. 

The Company regularly held quarterly advisory board meetings that Alex was always 

invited to and provided with the financial information presented at those meetings.  

Additionally, Matthew always provided Alex with the Company’s quarterly financial 

statements.  For years Alex never requested daily/real time access to the Company’s financial 

records, but when he did ask in May, 2023, he was given full access to the Company’s NetSuite 

account.  In fact, records show that Alex accessed the Company’s financial records almost 450 

times between May 19, 2023, and September 23, 2025.  See NetSuite Log – Exhibit C.  Alex was 

 
2 It was not possible for the Company to order the inventory for its projected growth without 

Matthew’s loan. 
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also provided with the Company tax returns and received a K-1 every year since 2015 which 

spelled out specifically the salary of the officers.  As such, every year Alex knew exactly what 

Matthew took home in compensation.  See Schedule 112E for tax years 2015-2024 attached as 

Exhibit D.  Additionally, Alex complains about the country club dues but every year Alex received 

a K-1 which spelled out in Schedule 1125E his allocable share of non-deductible business 

expenses, including the country or social club dues paid by the Company.  See Id. 

There is nothing about Matthew’s compensation or country club expenses that warrants the 

appointment of an emergency Receiver as Alex knew exactly what was going on every year.   

F. There has never been significant value in Alex’s shares in Gamma.   

In the past, Alex has acknowledged his Gamma shares are virtually worthless. When Harry 

Ferrari’s remaining shares (approximately 3%) passed to his estate after his death, the estate’s 

shares, as attested to in the inheritance tax returns Alex filed as the Executor of Harry’s estate 

identifies the shares as maintaining absolutely no value – $0 – after a valuation of the Company 

was conducted.  See Inheritance Tax Return at Exhibit E and Acquisition of Common Stock at 

Exhibit F.  For Alex to now seek an emergency Receiver due to loss of value in his shares is 

unwarranted.   

G. Matthew’s alleged “personal expenses.” 

Alex’s calculation of alleged personal expenses charged to the Company is overstated. 

Recently, a very thorough and painstaking effort was undertaken to reconstruct the financials for 

the years 2021-2023. This undertaking was done by the accounting firm of Grossman Yanik and 

Ford.  The purpose of the reconstruction was to ensure the accuracy of the financials of the 

Company because there was turnover in the accounting department and concern as to whether that 

department was properly accounting for certain matters. As part of that process, credit card charges 
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incurred by Matthew to the Company were scrutinized to ensure that anything charged to the 

Company that was personal or remotely personal was properly accounted for and noted on the 

books and records as a reconciliation item.  The reconstructed financial statements were shared 

with Alex and his counsel, including the personal allocation. In response, Alex issued subpoenas 

to over 20 entities to obtain records over the last decade in an attempt to bolster his emergency 

motion. As noted in the Motion for Emergency relief, Alex attempts to highlight certain items 

(which will be substantively addressed at the proper time) which allegedly occurred in July 2020, 

August 2020, September 2016, November 2017, January 2018, July 2015, March 2018. ECF 44, 

p. 4.  This hardly warrants an emergency Receiver.   

H. Alleged usurpation of a corporate opportunity. 

Matthew did not wrongfully usurp Company opportunities. In late 2022 or early 2023 the 

Company began exploring the possibility of opening a pickleball facility.  During that time, 

Company employees investigated this venture, but the Company ultimately concluded that it did 

not have the cash flow to finance the project.  After he realized the Company could not take on the 

venture, Matthew (through counsel) contacted Alex (through his counsel) to ask if he would be 

interested in partnering with him to open the facility separate from the Company.  See email from 

Brian Must to Bernie Marcus dated November 30, 2022, attached as Exhibit G.  Alex turned him 

down. Id. Only after Alex’s rejection did Matthew, individually, provide the financing to open 

Matt’s Pickle and Padel, a wholly separate corporation from the Company. Yet now Alex claims 

that Matthew has somehow usurped a corporate opportunity.  This event does not warrant the 

appointment of an emergency Receiver.   
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I. The 2024 Losses.   

It is true that the Company incurred a significant loss in 2024. This loss was the result of 

the declining pickleball market, losing distribution in big box stores, a sales and marketing push 

that was ultimately unsuccessful, and a large write-off of inventory that was long overdue.  

However, to claim that Matthew suddenly wiped out the value of the Company in 2024 is 

disingenuous.  Alex has had access to the financials of the Company for years and always knew 

and even personally acknowledge on at least one occasion that the Company had little to no value.     

Against this backdrop, it is clear that the drastic remedy of appointing a receiver is not 

appropriate and the Court should deny Alex’s motion. 

III.   LEGAL STANDARD 

“[A] federal court sitting in diversity must apply federal law when determining whether to 

appoint a receiver.” Midwest Bank v. Goldsmith, 467 F. Supp. 3d 242, 248 (M.D. Pa. 2020); see 

Fed. R. Civ. P. 66. “Under federal law, the decision of whether to appoint a receiver is left to the 

discretion of the district court.” Id.; Maxwell v. Enter. Wall Paper Mfg. Co., 131 F.2d 400, 403 (3d 

Cir. 1942). “It is the party seeking appointment that bears the heavy burden of justifying the need 

for a receiver.”  U.S. Bank Nat’l Ass’n v. B-R Penn Realty Owner, LP., No. 21-0502, 2021 WL 

1721863, at *2 (E.D. Pa. Apr. 29, 2021). “To satisfy its burden, the moving party has to show that 

it has some legally recognized right in that property that amounts to more than a mere claim against 

the defendant.” Midwest Bank, 467 F. Supp. 3d at 248 (cleaned up). 

IV.   ANALYSIS 

“[T]he appointment of a receiver is an extraordinary[ and] drastic . . . remedy [and] is not 

to be resorted to if milder measures will give the plaintiff, whether creditor or shareholder, 

adequate protection for his rights.” Maxwell, 131 F.2d at 403. “Because a receiver unquestionably 
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interferes with an individual’s right to otherwise control his or her property, a district court should 

appoint a receiver only in cases of necessity, and when the plaintiff clearly and satisfactorily shows 

that an emergency exists and the receiver is needed to protect the property interests of the plaintiff.” 

Mfrs. & Traders Tr. Co. v. Minuteman Spill Response, Inc., 999 F. Supp. 2d 805, 816 (W.D. Pa. 

2013) (cleaned up). 

Here, Alex has failed to show that an emergency exists and cannot meet his heavy burden 

of justifying the appointment of a receiver. 

A. Alex is unable to show that an emergency exists. 

Alex has failed to present facts that constitute an “emergency” because as shown by his 

own evidence, the alleged wrongful conduct has been occurring since before this litigation began. 

Alex asserts that “newly discovered wrongful acts by Defendant” prompted his emergency motion. 

ECF 44, p. 1. In fact, Alex knew or should have known about all of Matthew’s conduct that Alex 

asserts is “newly discovered” long ago. Id. 

Many of the actions Alex references in his motion are already described in the Complaint. 

For example, Alex asserts that Matthew: (1) terminated Alex’s salary and benefits; (2) paid himself 

an excessive salary; (3) failed to hold shareholder and director meetings; (3) “excluded Alex from 

participating in corporate governance”; (4) took out excessive loans; (5) used company money for 

personal expenses; (6) usurped a corporate opportunity; and (7) defaulted on a loan, exposing the 

company to bankruptcy. ECF 44, ¶¶ 2-6. The vast majority of these allegations are present in the 

complaint. ECF 1, ¶¶ 32-33 (terminating Alex’s salary and benefits); ¶¶ 30-31 (Matthew’s 

excessive compensation); ¶ 35 (failure to hold meetings); ¶3(e), ¶¶ 39-41 (excluding Alex from 

corporate governance); ¶¶ 44-51 (excessive loans); ¶¶ 57-59 (usurpation of business 

opportunities). The “new” allegations in Alex’s motion are that Matthew used company funds for 
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personal expenses and that the company has defaulted on the Citizens “loan” (which is actually a 

line of credit).  ECF 44, pp. 3-6. 

In the receivership context, ongoing conduct cannot form the basis of an emergency. 

FirstMerit Bank, N.A. v. Myrter, No. 15-333, 2015 WL 3916673, at *7 (W.D. Pa. June 25, 2015) 

(declining to appoint a receiver and stating that the plaintiff “failed to plead facts which [arose] to 

an emergency” because ‘the alleged defaults [had] been ongoing for over a year.”). Here, Alex 

alleges Matthew has been using company funds for personal expenses as far back as 2016, which 

is before the alleged “squeezing out” occurred. ECF 44, p. 4; ECF 44-10, p. 3; ECF 1, ¶ 29 (alleging 

that Matthew’s conduct in squeezing out Alex began in 2020). Similarly, Alex knew about the 

Citizens line of credit well before filing his emergency motion. ECF 1, ¶¶ 44-45. Additionally, 

Alex has had unfettered access to the company financials since May 18, 2023, through NetSuite.  

See Exhibit C.  Alex does not provide any evidence related to the default but instead states that the 

company has defaulted on information and belief. ECF 44, p. 6. Alex cannot now use this ongoing 

conduct to show an emergency exists. See Simms v. Exeter Architectural Prods., Inc., 868 F. Supp. 

668, 672-73 (M.D. Pa. 1994) (denying motion to appoint a receiver because the plaintiff’s 

“argument in support of his motion for appointment of a receiver [was] directed towards the 

Defendants’ alleged corporate wrongdoing and Plaintiff’s financial deprivation rather than an 

eminent threat to [the company] and its assets.”). 

Alex’s conduct during litigation has also demonstrated a lack of urgency. A party’s lack of 

urgency during litigation also indicates that there is no emergency, and the Court could deny Alex’s 

motion on this basis even if it finds that a receiver is necessary. Midwest Bank, 467 F. Supp. 3d at 

250-51 (denying motion to appoint receiver in part where the movant’s conduct indicated a lack 

of urgency because it filed a motion to appoint a receiver that was pending for fifteen months 

Case 2:23-cv-01541-CBB     Document 46     Filed 10/06/25     Page 12 of 20



 

13 

 

before filing a new motion to appoint a receiver). Alex filed this lawsuit more than two years ago 

and since that time has stipulated to various extensions. See, e.g., ECF 42. Because Matthew’s 

alleged conduct is ongoing, Alex could have filed a motion to appoint a receiver at any point after 

the initiation of this lawsuit but instead chose to wait. 

Because Alex has failed to show that an emergency exists, the Court should deny his 

motion on that basis. However, even if the Court determines that an emergency does exist, Alex 

cannot meet his heavy burden to show that a receiver is necessary. 

B. Alex cannot meet his heavy burden to show a receiver is necessary. 

In the Third Circuit, there are nine equitable factors courts consider when determining 

whether to appoint a receiver:  

(1) the probability of the plaintiff’s success in the action; (2) the possibility of 

irreparable injury to the plaintiff’s interests in the property; (3) the inadequacy of 

the security to satisfy the debt; (4) the probability that fraudulent conduct has 

occurred or will occur to frustrate the plaintiff’s claim; (5) the financial position of 

the debtor; (6) the imminent danger of the property being lost, concealed, injured, 

diminished in value, or squandered; (7) the inadequacy of available legal remedies; 

(8) the lack of a less drastic equitable remedy; and (9) the likelihood that appointing 

a receiver will do more harm than good. 

 

Mfrs. & Traders Tr. Co., 999 F. Supp. 2d 805, 825 (W.D. Pa. 2013) (cleaned up). “Notable factors 

weighing against a receiver include the adequacy of legal remedies, the absence of irreparable 

injury, and the strong likelihood that appointing a receiver would do more harm than good.” Id. at 

825-26. As explained below, most factors weigh against granting Alex’s motion. 

1. Probability of Alex’s success on the merits. 

Alex argues that he is likely to succeed on the merits of all three of his claims by explaining 

the standards for his claims under Michigan law and summarily concluding with little analysis that 

his claims in the complaint guarantee his success on those claims. ECF 44, p. 8.  Alex cites 

Michigan law to support his argument that he will succeed on the merits.  ECF 44, pp. 8-13. 
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As set forth above, the facts related to the alleged personal expenses, loans, salaries, 

financial position of the company, and Alex’s access to the company are not as simplistic as Alex 

presents them in his motion. There are numerous factual disputes here, and Alex doesn’t present 

enough evidence to show that he is likely to succeed on the merits of all three of his claims under 

Michigan law. The lack of evidence presented by Alex, numerous factual disputes, and the 

difficulty of discerning whether Alex is likely to succeed suggest that this factor weighs against 

appointing a receiver. 

Even if the Court were to find that Alex had a probability of success on the merits, this 

factor is not dispositive. Citizens Bank, N.A. v. Nostrum Lab’ys, Inc., No. 23-20765, 2024 WL 

3199951, at *12, *15 (D.N.J. June 27, 2024) (declining to appoint receiver in favor of less drastic 

equitable remedy after finding that the plaintiff had a high probability of success on the merits and 

stating that this factor “is not necessarily dispositive on its own”); see also Meisels v. Meisels, No. 

19-4767, 2020 WL 6110827, at *3 (E.D.N.Y. Oct. 16, 2020) (affirming magistrate judge’s denial 

of motion to appoint receiver even though the plaintiff’s arguments in support of the merits of their 

claim were “substantial”). At least one court has denied a motion to appoint a receiver even after 

the plaintiff had won at trial. Est. of Liberman v. Playa Dulce Vida, S.A., No. 14-3393, 2023 WL 

6535337, at *1, n.1 (E.D. Pa. Apr. 3, 2023) (denying motion to appoint receiver after weighing the 

factors and finding that the other factors outweighed the first factor). 

2. Possibility of irreparable injury. 

Alex has failed to show that he would be irreparably injured absent the appointment of a 

receiver because he can be compensated by money damages. 

Courts are particularly reluctant to find irreparable injury if a plaintiff can be compensated 

by money damages. Adams v. Freedom Forge Corp., 204 F.3d 475, 484 (3d Cir. 2000) (in the 
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preliminary injunction context); Est. of Liberman, 2023 WL 6535337, at *1, n.1 (applying the same 

principle in the receivership context).  

Alex argues that he is being irreparably harmed because Matthew is allegedly impeding his 

shareholder rights. ECF 44, p. 14. However, Alex seeks money damages as well as equitable relief 

in his Complaint. ECF 1, ¶ 65. “Because monetary harm is not considered to be an irreparable 

injury for these purposes, this factor weighs against appointing a receiver.” William J. Mansfield, 

Inc. v. Udren L. Offs., P.C., No. 18-03569, 2019 WL 1442618, at *3 (E.D. Pa. Mar. 22, 2019).  

3. Inadequacy of the security to satisfy the debt.  

This factor is not relevant here. 

4. Probability that fraud has or will occur to frustrate Alex’s claim. 

Alex argues that Matthew’s fraudulent actions in allegedly using company money for 

personal expenses and usurping a corporate opportunity have led to the company incurring a loss 

of approximately three million dollars in 2024 and will lead to a loss in 2025. ECF 44, pp. 2-6. 

Alex argues that a receiver is necessary to prevent further fraud. Id., pp. 14-15. 

Contrary to Alex’s assertions, fraudulent conduct did not cause the company to incur a loss. 

Instead, a series of business decisions and market forces combined such that the company 

experienced a downturn in business. This included the declining pickleball market, losing 

distribution in big box stores, a sales and marketing push that was ultimately unsuccessful, and a 

large write-off of inventory that was long overdue.   

Additionally, Alex has not brought a stand-alone fraud claim. See ECF 1 (bringing claims 

for shareholder oppression, breach of fiduciary duties, and unjust enrichment). Because Alex’s 

allegations of fraudulent conduct are the basis for his underlying claims, not a separate fraud claim, 

this factor weighs against appointing a receiver. Lieberman v. Corporacion Experienca Unica, 
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S.A., 226 F. Supp. 3d 451, 474 (E.D. Pa. 2016) (holding that the plaintiffs did not show that there 

was a “probability of fraud” because their allegations that distribution payments to shareholders 

were fraudulently withheld were the basis for the plaintiffs’ breach of contract claim). Thus, this 

factor weighs against appointing a receiver. 

5. Financial position of the debtor.  

Alex asserts that the financial position of the Company is “terrible” and will continue to 

decline in the absence of a receiver.  ECF 44, p. 15. 

“[F]inancial stress alone is an insufficient reason to justify the extraordinary remedy” of 

appointing a receiver. Mfrs. & Traders Tr. Co., 999 F. Supp. 2d at 825. Even if a company is in 

“financial trouble[,]” if the company is actively “investigating practical ways” to remedy the 

situation, this factor weighs against appointing a receiver. Comerica Bank v. State Petroleum 

Distributors, Inc., No. 08-678, 2008 WL 2550553, at *5 (M.D. Pa. June 2, 2008) (finding this 

factor weighed against appointing a receiver because the company was “earnest about its desire” 

to repay a loan and actively working towards it). Such is the case here—the company is working 

with Citizens, and if Citizens felt that the Company was not in a position to repay the money it 

loaned pursuant to the line of credit, it is entitled to appoint a receiver under the loan agreement.  

Thus, this factor weighs against appointing a receiver.  

6. Imminent danger of the property being lost, concealed, injured, diminished in 

value, or squandered.  

 

This factor weighs against appointing a receiver because the Company is not insolvent and 

there is no imminent risk that further assets of the Company will be squandered. Alex argues that 

because the Company has sustained losses in recent years, a receiver is necessary to “get the 

Company back on the road to profitability[.]” ECF 44, p. 15. Even if a company is struggling, if it 

is unclear whether a receiver could do “a significantly better job” than current management, this 
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factor weighs against appointing a receiver. FTE Networks, Inc. v. Szkaradek, No. 22-785, 2024 

WL 4024696, at *5 (D. Del. Sept. 3, 2024) (denying motion to appoint receiver). Additionally, a 

principal’s injection of capital into the business to keep it running indicates that he is working to 

keep the Company functioning. William J. Mansfield, 2019 WL 1442618, at *3. That is what 

happened here—Matthew loaned the Company money to allow it to continue operating.  Alex has 

never even offered to do so and Matthew has not formally initiated a shareholder capital call. 

Alex’s arguments regarding waste, fraud, and squandering are “wholly conclusory” and thus this 

factor weighs against appointing a receiver. FirstMerit Bank, N.A., 2015 WL 3916673, at *7. 

7. Inadequacy of available legal remedies.  

As stated above in section IV(B)(2), money damages are an adequate legal remedy. William 

J. Mansfield, 2019 WL 1442618, at *4 (finding that this factor weighed against appointing a 

receiver when money damages were available to the movant).  There is no indication here that 

money damages are not available. Thus, this factor weighs against the appointment of a receiver. 

8. Lack of a less drastic equitable remedy.  

Alex asserts that “no milder measures” will prevent further harm to the Company.  ECF 

44, p. 15. Appointing a receiver is a more drastic remedy than issuing a preliminary injunction. 

KeyBank Nat’l Ass’n v. Fleetway Leasing Co., 781 F. App’x 119, 122 (3d Cir. 2019) (vacating and 

remanding a district court’s appointment of a receiver because the district court did not provide an 

“explanation of the principles and proof motivating the court’s exercise of discretion”). One 

example of a less drastic equitable remedy courts consider is appointing a special fiscal agent, 

“[h]owever, as with receivers, federal courts are reluctant to appoint fiscal agents unless the record 

shows an equitable need for the appointment.” Fimbel v. Fimbel Door Corp., No. 14-1915, 2016 

Case 2:23-cv-01541-CBB     Document 46     Filed 10/06/25     Page 17 of 20



 

18 

 

WL 1379788, at *4 (D.N.J. Apr. 7, 2016) (denying motion to appoint receiver and appointing 

special fiscal agent instead). 

Here, there is an obvious less drastic remedy available. The Court could fashion a remedy 

which allows the Company to replace the Citizens debt with a new lender, ensure that no new 

collateral that has not already been pledged is being pledged, and enter an order prohibiting 

Matthew using Company funds for personal expenses. This less drastic remedy would have the 

desired effect and would allow the Court to hold Matthew in contempt if he did not follow it. Thus, 

this factor weighs against appointing a receiver. 

9. Likelihood that appointing a receiver will do more harm than good. 

This factor weighs heavily against appointing a receiver. For this factor to weigh in favor 

of appointing a receiver, the plaintiff must demonstrate whether the benefit of appointing a receiver 

“would outweigh the substantial costs and possible delay associated with receivership.” William J. 

Mansfield, 2019 WL 1442618, at *4. If the appointment of a receiver would “result in the loss of 

institutional knowledge, closing of manufacturing facilities, breakdown in business relationships, 

and difficulty continuing to conduct business” this factor weighs against appointing a receiver. 

Citizens Bank, 2024 WL 3199951, at *14. 

Alex states that appointing a receiver will not do more harm than good.  ECF 44, p. 15. 

Here, appointing a receiver would do more harm than good for five reasons. 

Appointing a receiver here would likely lead to the liquidation of the Company. Currently, 

the Company has drawn on its line of credit, owes Citizens Bank $1,650,000, and has been paying 

monthly interest on that debt.  The Company is currently working on a refinancing deal that would 

transfer the debt from Citizens to a different entity at a lower interest rate. If a receiver were put 
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into place, this refinancing deal would evaporate, and Citizens would likely begin to collect on its 

debt resulting in the liquidation of the Company. 

If the Court appoints a receiver and the receiver liquidates the Company, 30 employees 

would lose their jobs. 

The receiver suggested by Alex is an accountant without the requisite experience to run the 

Company. Alex suggests Louis Plung, CPA as a receiver. ECF 44, p. 1, n.1. Alex represents that 

“Mr. Plung has substantial accounting, auditing, tax, bankruptcy, and related experience.” Id. 

According to Mr. Plung’s biography, “[h]is focus is strategic and financial planning including tax 

and estate planning[.]” ECF 44-2, p. 2. Alex does not explain how Mr. Plung, a tax professional, 

is qualified to be the receiver for Gamma, a sporting goods Company. If a proposed receiver 

doesn’t have experience with the type of business and the fees associated with a receiver could 

exacerbate the Company’s financial problems, this factor weighs against appointing a receiver. 

Mfrs. & Traders Tr. Co., 999 F. Supp. 2d at 826 (W.D. Pa. 2013) (finding this factor weight against 

appointing a receiver because “the proposed receiver [had] no familiarity with” the business and 

the “receiver’s fees could exacerbate [the company’s] financial problems”). 

Alex “has not in any way demonstrated whether that benefit would outweigh the substantial 

costs and possible delay associated with receivership.” William J. Mansfield, 2019 WL 1442618, 

at *4. 

The Company’s loan agreement with Citizens gives Citizens the right to appoint a receiver. 

If the Court appointed a receiver, it would deprive Citizens of its rights under the loan agreement.   

Thus, this factor weighs heavily against appointing a receiver. 
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V.   CONCLUSION 

Because the majority of factors weigh against appointing a receiver, the Court should deny 

Alex’s emergency motion. Matthew submits that an evidentiary hearing may be necessary, but 

respectfully requests that the Court schedule a status conference to discuss the instant motion and, 

if the Court decides to hold an evidentiary hearing, the scheduling of such hearing.   

 

Dated:  October 6, 2025   Respectfully submitted, 

 

METZ LEWIS BRODMAN MUST O'KEEFE LLC 

 

 

By:  /s/Brian T. Must     

Brian T. Must, Esquire 
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Alison R. Viola, Esquire 

PA I.D. No.: 324768 
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Pittsburgh, PA  15222 

Phone:  412-918-1100 

Email:  bmust@metzlewis.com 

Email:  aviola@metzlewis.com 

 

Counsel for Defendant: 

MATTHEW FERRARI 
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BYLAWS

of

Ferrari lmporting Company

ARTICLE I

Offices
1.1 Re.uistered Office and Reqistered Asent: The registered office of the

corporation shall be the same as listed on the articles of incorporation and
at such place a$ may be fixed from time to time by the Board of Directors
upon filing of such notices as may be required by law, and the registered
agent shall have a business office identical with such registered office.

1.2 Other Offices: The Corporation may have other offices within or outside
the State of incorporation at such place or places as the Board of Director.s
may from time to time determine.

ARTICLE 2

$hareholder's Meetings
?,1 Meetinq Flace.:All meetings of the shareholders shall be held the

registered office of the corporation, or at such place as shall be detBrmined
from time to time by the Board of Directors, and the place at which any
such meeting shall be held shall be stated in the notice of the meeting"

2.2 AnnHqf,.Meetlng-Iime : The annual meeting of the shareholders for the
electisn of directors and for the transaction of such other business as may
properly come before the meeting, shall be held each year on December
27, ai the hour of 9:00AM, if not a legal holiday, and if a legal holiday, then
on the day following, at the same hour, or January 31 af every year if no
other meeting time is specifically appointed.

2"3 Annual Meetinq . Order ol Businp,,pq: At the annual meeting of
shareholders, the order of business shall be as follows;

(a) Calling of the meeting to order.
(b) Praof of notice of meeting {or filing of waiver)
(c) Reading of minutes of last annual meeting.
(d) Report of otficers.
(e) Reports of cornmittees.
(CI Election of directors.

1Corporate Bylaws - q Uiv"Ipt"thwestregisteredagent"com
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{g) Miscellaneous business.

2.4 $pecial Meetinss: $pecial meetings of the shareholders for any purpo$e
may be called at any time by the Fresident, Board of Directors, or the
holders of not less than one-hrven$ of all shares entitled to vote at the
meeting.

2"5 Notice:
(a) Notice of the time and place of an annual meeting of shareholders

shall be given by delivering personally or by mailing a wrltten or
printed notice of the same, at least ten days, and not more than fifty
days, prior to the meeting, to each shareholder of record entitled to
vote at such meeting.

(b) At least ten days and not more than fifty days prior to the meeting,
written or printed notice ol each speeial meeting, and the purpose or
purpose$ for which the meeting is called, shall be delivered
personally, or mailed to each ghareholder of record entitled to vote at
such meeting.

2.6 Votins Record: At least ten days before each meeting of shareholders, a
complete record of the shareholders entitled to vote at such mseting, or
any adjournment thereof, shall be made, arranged in alphabetical order,
with the address of and number of shares held by each, which record shall
be kept on file at the registered office of the corporation for a period of ten
days prior to the meeting. The records shall be kept open at the time and
place of such meeting for the inspection of any shareholder.

2.7 QH"q,f.Vm": Except as otherwise required by law:

(a) A quorum at any annual or special meeting of shareholders shall
consist of shareholders representing, either in person or by proxy, a
majority of the outstanding capital stock of the corporation, entitled to
vote at such meeting"

(b) The voters of a majority in interest of those present at any properly
called meeting or adjourned meeiing of shareholders at which a
quorum as in this paragraph defined is present, shall be sufficient to
transact business.

2,8 Clo:iins olTmnsfer Books and Fixins Recq{C..,Bq,te: For the purpose of
determining shareholders entitled to notice of or to vote at any meeting of
shareholders, er any adjournment thereof, or entitled to receive payrnent of
any dividend, the Board of Directors may provide that the stock transfer
books shall be closed for a stated period not to exceed fifty days nor be
less lhan ten days preceding such meeting. ln lieu of closing the stock
transfer books, the Board of Directors may fix in advance a record date for
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any such determination of sharehpldere, such date to be not more than fifty
days, and, in care of a meeting of shareholders, not less than ten days
prior to the (late on which the particular action requiring such determination
of shareholders is to be taken.

2.9 Proxies: A shareholder may vote either in person or by proxy executed in
writing by the shareholder, or his duly authorized attorney-in-fact. No proxy
shall be valid after eleven months from the date of its execution, uRless
otherwise provided in the proxy.

2,10 Action by $hareholders Withqut a Meetinq: Any action required sr which
may be taken at a meeting of shareholders of the corporation, may be
taken at a meeting if a consent in writing, setting forth the action so taken,
shall be signed by all of the shareholders entitled to vole with respect to the
subject matterthereoJ. $uch csnsent shall have the same force and effect
as a unanimous vote of the shareholders.

2.11 Waiver of Notice; A waiver of notice required to be given any shareholder,
signed by the person or persons entitled to such notice, whether before or
afier the time stated therein for the meeting, shall be equivalent to the
giving of such notice.

ARTICLE 3

$tock
3.1 Certificates: Certificates of stock shall be issued in numerical order, and

each shareholder shall be entitled to a certificate signed by the President,
or a Vice President, and the Secretary or Assistant Secr,etary, and may be
sealed with the seal of the corporation or a faesimile thereof The signatures
of such officers may be facsimiles if the certificate is manually signed on
behalf of the transfer agent, or registered by a registrar, other than the
corporation itself or an employee of the ccrporation. lf an officer who has
signed or whose facsimile signature has been placed upon such certificate
ceases to be an officer before the certificate is used, it may be issued by
the corporation with the same effect as if the person were an officer on the
date of issue.

3.2 Transfq,r: Transfers of stock shall be made only upon the stook transfer
books of the corporation, ,kept at the registered office of the corporation or
at its principal place of bu*iness, or at the office of its transfer agent or
registrar; and before a new certificate is issued. the old certificate shall be
surrendered for cancellation, The Board of Directors may, by resolution,
open a share r,egister in any state of the United States, and may employ an
agent or agents to keep such register, and to record transfers or shares
therein.
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3,3 Reqietgred Orsner: Registered shareholders shall be treated by the
corporation as the holders in fact of the stosk standing in their respective
names and the corporation shall not be bound to recognize any equitable
or other claim to or interest in any share cn the part of any other person,
whether or not it shall have express or other nstice thereof, except as
expressly provided below or by the laws of the $tate of incorporation. The
Boar.d of Director$ may adopt by resolution a procedure whereby a
shareholder of the corporation rnay certify in writing to the corporation that
all or a portion of the shares registered in the name of such shareholder are
held for the aceount of a specified person or person$. The resolution shall
sel farth:
(a) The classification of shareholder who may certify;
(b) The purpo$e or purposes for which the certification may be made;
(c) The form of ceftification and information to be contained therein;
(d) lf the certification is with respect to a record date or closing of the

stoek transfer books, the date within which the certification must be
received by the corporation; and

(e) $uch other provisions with respect to the procedure as are deemed
necessary or desirable.

Upon receipt by the corporation of a certification complying with the
procedure, lhe persons specified in the certification shall be deemed, for
the purpose or purposes set forth in the certification, to be the holders of
record of the number of shares specified in place of the shareholder
making the certification.

3.4 Mutilated. Lost. or Destroved Certificates: ln case of any mutilation, loss
or destruction of any certificate of stock, another may be issued in its place
on proof'of such mutilation, losq or destruction. The Board of Directors may
impose conditions on such issuance and may require the giving of a
satisfactory bond or indemnity to the corporation in such sum as they might
determine or establish such other proeedures as they deem necessary.

3,5 F$ctional $hares or $cqin: The Corporation may:

lssue fractions of a share which shall entitle the holder to exercise
voting rights, to receive dividends thereon, and to participate in any of
the assets of the corporation in the event of liquidation;
Arrange for the disposition of fractional interests by those entitled
thereto;
Pay in cash the fair market value of fractions of a share as. of the time
when those entitled to receive such shares are determined; or
lssue smipt in registered or bearer form which shall entitle the holder
to receive a certificate for the full share upon surrender of such script
aggregating a full share.

(a)

(b)

(c)

(d)
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3.6 $hares of Another Corpor?tiqn: $hares owned by the corporation in
another corporation, domestic or foreign, may be voted by such officer,
agent or proxy as the Buard of Directors may determine or, in the absence
of such determination, by the President of the Corporation,

ARTICLE 4

Bsard of Directors
4,1 Numbers and Fowers: The management of all the affairs, property and

interest of the corporation shall be vested in the Board of Directors,
consisting of one person who shall be elected for a term of one year, and
shall hold office untiltheir successors are elected and qualified. Directors
need not be shareholders or residenls of lhe State of incorporation. ln
addition ta the power$ and authorities granted by these Bylaws, and the
Articles of lncorporation oxpressly conferred upon it, the Board of Directors
may exercise all su.ch powers of the corporation and do all such lawful acts
and things as are not by statute or by the Articles of lncorporation or by
these Bylaws directed or required to be exercised or done by the
shareholders.

4.2 Chanse of Number: The number of directors may at any time be
increased or decreased by amendment of these Bylaws, but no decrease
shall have the effect of shortening the term of any incumbent director.

4.3 Vacancies: All vaeancies in the tsoard of Directors, whether caused by
resignation, death or, otherwise, may be filled by the affirmalive vote of a
majority of the rernaining directors though less than a quorum of the Board
of Directors. A director elected to fill any vacancy shall hold office for the
uflexpired term of his predecessor and until his $ucces$or is elected and
qualified. Any directorship to be filled by reason of an increase in the
number of directors may be filled by the Board of Directors far a term of
office continuing only untilthe next election of directors by the
shareholders.

4,4 Re.mqypl.gf Difeclqfe: At a meeting of shareholder.s called expressly for
that purpose, the entire Board of Directors, or any member thereof, may be
removed by a vote of the holders of a majority of shares then entitled to
vote at an election of such shareholders.

4.$ Resular Megjirlgg.: Regular meetings of the Board of Directors or any
committee may be held without notice at the registered office of the
corporation or at such place or places, either within or without the State of
Washlngton, as the Board of Directors or such committee, as the ca$e may
be, may from time to time designate. The annual meeting of the Board of
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Directors shall be held without notice immediately after the,adjournment of
the annual meeting of shareholders.

4.6 $peg!,pl Meetinqg: Special meetings of the Bsard of Directors may be held
at any plaee and at any time and may be called by the Chairman of the
Board, the President, Vice President, Secretary or Treasurer, or any two or
more directors.

4.7 Notipe o,f Megtinqs: Unless the Articles of lncorporation provide otherwise,
any regular meeting of the Board of Directors may be held without notice of
the date, time, p'lace, or purpose of the meeting, Any special meeting of the
Board of Directors may preceded by at least trvo days' notice of the date,
time, and place of the meeting, but not of its purpose, unless the Articles of
lncorporation of these Bylaws require othenruise. Natice may be given
personally, by facsimile, by mail, or in any other manner allowed by law.
Oral notification shall be sufficient only if a written record of suuh notice is
included in the Corporation's minute book. Notice shall be deemed effeetive
at the earliest of. (a) receipt; (b) delivery to the proper address or telephone
number of the directors as shown in the Corporation's records; orr (c) five
days after ite deposit in the United $tates rnail, as evidenced by the
postmark, if correctly addressed and mailed with first-elass postage
prepaid. Notice of any meeting of the Board of Directors may be waived by
any director at any time, by a signed writing, delivered to the Corporation
for inclusion in the minutes, either before or after the meeting, Attendance
or participation by a director at a meeting unless the director promptly
objects to holding the meeting or to the transaction of any business on the
grounds that the meeting was not lawfully convened and the director does
not thereafter vote for or assent to action taken at the meeting.

4.8 Quorum; A majority of the whole Board of Directors shall be necessary at
all meetings to constitute a quorum for the transaction of business,

4.9 Waiver,gf Notice: Attendance of a director at a meeting shall constitute a
waiver of notice of such rneeting, except where a director attends forthe
express purpose of objecting to the transaction of any business because
the meeting wa$ not lawfully called or convened. A waiver of notice signed
by the director or directors, whether before or after the time stated for. the
meeting, shall be equivalent to the giving of notice.

4.10 Feqisterinq Dissent: A director who is present at a meeting of the Board
of Directors at which action on a corporate matter is taken shall be
presumed to have assented to such action unless his dissent shall be
entered in the minutes of the meeting, or unless he shall file his written
dissent to such action with the person acting as the secretary of the
meeting, before the adjout'nment thereof, or shallfonrard such dissent by
registered mail to the Secretary of the corporation immediately afier the
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adjournment of the meeting. Such right to dissent shall not apply to a
director who voted in favor of such action.

4.'11 Execuliye-,.and Other Conlnl,ittees; $tanding or special committee$ may
be appointed from its own number by the Board of Directors from time to
time and the Board of Direotors may from time to time invest such
committees with such powers as it rnay see fit, subject to such csnditions
as may be prescribed by such Board. An Executive Committee may be
appointed by resolution passed by a majority of the full Board of Directors.
It shall have and exercise all of the authority of the Board of Directors,
except in reference tn amending the Articles of lncorporation, adopting a
plan of merger or cgnsolidation, recommending sale, lease or exchange or
other disposition of all or substantially all the property and assets of the
corporation otherwise than in the equal and regular cour€e of business,
recommending a voluntary dissolution or a revocation thereof, or amending
the Bylaws. All committees so appointed shall keep regular minutes of the
transactions of their meetings and shall cause them to be recorded in
books kept for that purpose in the of{ice of the corporation. The designation
of any such committee and the delegation sf authority thereto, shall not
relieve the Board pf Directors, or any member thereof, of any responsibility
imposed by law,

4.12 Remunera*ign: No stated salary shall be paid directors, as such, for their
service, but by resolution of the Board of Directors. A fixed sum and
expense$ of attendance, if any, may be allawed for aftendance at each
regular or special meeting of such Board; provided, that nothing herein
contained shall be construed to preclude any director from serving the
corporation in any other capacity and receiving compensation therefore.
Member of standing or special committee$ may be allowed like
com pe nsation fo r attend i n g com m ittee meeti n gs.

4.13 l.oaFs: No loans shall be made by the corporation ts the directors, unless
first approved by the holders of two-thirds of the voting shares. No loans
shall be made by the corporation secured by its' own shares.

4,14 Aptio-n,,brtS_i,fgctors Without a Mp.e!!nq: Any action reguired or which
may be taken without a meeting of the directors, or of a committee thereof,
may be taken without a meeting if a consent in writing, setting forth the
action so taken, shall be signed by all of the directors,, or all of the members
of the committee, as the case may be. Such consent shall have the same
effect as a unanimous vote.

4.15 Action of Directors bV 9ommunications Equipment: Any action
required or which may be taken at a meeting of directors, or of a committee
thereof, may be taken by means of a conferenee telephone or similar
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communications equipment by means of which all persons participating in
the meeting can hear each other at the same time.

ARTICLE 5

Officers

5.1 Q.esiqnations: The officers of the corporation shall be a President, one or
more Vice-Presidants (one of more of whom may be Executive Vice-
President), a $ecretary and a Treasurer, and such Assistant $ecretaries
and Assistant Treasurer$ as the Board may designate, who shall be
elected for one year by the directors at their first meeting after the annual
meeting of shareholders, and who shall hold office untiltheir successors
are elected and qualified. Any two or more offices may be held by the same
person.

5.2 Th_e_,,,Prqsident: The president shall preside at all meetings of shareholders
and directors, shall have general supervision of the affairs of the
corporation, and shall perform all other duties a$ are incident to his office ar
are properly required of him by the Board of Directors.

5,3 Vice President: During absence or disability of the President, the
Executive Vice-Presidents in the order designated by the Board of
Directors, shall exercise all functions of the President. Each Vice-President
shall have such powers and discharge such duties as may be asslgned to
him from time to time by the Board of Directors.

5.4 $pp-qetarv and A**s_ilJ?nt Sesretaiieq: The $ecretary shall issue notices
for: all meetings, except for notices for special meetings of shareholders
and special meetings of the directors which are called by the requislte
number of shareholders or directors, shall keep the minutes of all meetings,
shall have charge of the seal and the corporate books, shall make such
reports and perform other duties a$ are incident to his office, or are
properly required of him by the Board of Directors. The Assistant Secretary,
or Assistant $ecretaries in the order designated by the Eoard of Directors,
shall perform all of the duties of the Secretary during the absence or
disability of the $ecretary, and at other tinnes may perform such duties as
are directed by the President or the Board of Directors,

5.5 The Treasure,J: The Treasurer shall have the custody of all moneys and
securities of the corporation and shall keep regular books on account. He
shall disburse funds of the corporation in payment of the just demands
against the corporation or as may be ordered by the Board of Directors,
taking proper vouchers for such disbursements, and shall render to the
Board of Directors from time to time as may be required of him, an account
of all his transactions as Treasurer and of the financial conditions to his
office or that are properly required of him by the Board of Directors. The
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Assistant Treaturer, or Assistant Treasurers in the order designated by the
Board of Director"s, shall perlorm all of the duties of the Treasurer in the
absence or disability of the Treasurer, and at other times may perform such
other duties a$ are directed by the President or the Board of Directors.

5.6 Delegation: ln the oase of absence or inability to act of any officer of the
corporation and of any psrson herein authorized to act in his place, the
Board of Directors may from time to time delegate the powers or duties of
such officer to any other officer or any director or other person whom it may
select.

5.7 Ypcancie_€: Vacancies in any office arising from any cau$e may be filled by
the Board of Directors at any regular or special meeting of the Board.

5.8 Qther Offiggrs: Directorg may appoint such other officers and agents as
they shall deem necessary or expedient with who shall hold their offices for
such terms and shall exercise such powers and perlorm such duties as
shall be determined frsm time to time by the Board of Directors.

5.9 Loans: No loans shall be made by the corporation to any officer, unless
first approved by the halders of two-thirds of the voting shares,

5.10 Term,: Rgmg-v#"l: The officers of the corporation shall hold office untiltheir
successors are chosen and qualify. Any officer or agent elected or
appointed by the Board of ,Director$ may be removed at any time, without
cause, by the afJirmative vote af a majority of the whole Board of Directors,
but such removal shall be without prejudice to the contract rights, if any, of
the person so remsved,

5.11 Bonds.: The Board of Directors may, by resolution, require any and all of
the officers to give bonds to the corporation, with sufficient surety or
sureties, conditioned for the faithful performance of the duties of their
respective offices, and to comply with such other conditions as may from
time to time be required by the Board of Directors.

5.12 Salafigg.: The salaries of the officers shall befixed from time to time by the
Board of Directot's, and no officer shall be prevented from receiving such
salary by reason of the fact that he is alsa a director of the corporation"

ARTICLE 6

Dividends and Finance

6.1 Dividands: Dividends may be declared by the Board of Directors and paid
by the corporation out of the unreserved and unrestricled earned surplus of
the corporation, or out of the unreserved and unrestricted net earnings of
the current fiscal year, or in treasury shares of the corporation, subject to
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the conditions and limitatipns imposed by the $tate of incorporation" The
stock transfer books may be closed for the payment of dividends during
such periods of not exceeding fifty days, as from time to time may be fixed
by the Board of Directors. The Board of Directors, however, without closing
the books of the corporation, may declare dividende payable only to
holders of record at the close of busines$, on any business day not more
than fifty days prior to the date on which the dividend is paid.

6.2 Reserves: Before making any distribution of earned surplus, there may be
set aside out of the earned surplus of the corporation such sum or surn$ a$
the directors from time to time in their absolute discretion deem expedient
dividends, or for maintaining any property of the corporation, or for any
other purpo$o, and earned surplus of any year not set apart until othenruise
disposed of by the Baard of Directors.

6.3 Depositories: The moneys of the corporation shall be deposited in the
name of the corporation in such bank or trust company or trust companies
as the Board of Directors shall designate, and shall be drawn out only by
check or other order for payment of money signed by such persons and in
such manner as may be determined by resolution of the Board of Directsrs.

ARTICLE 7

Notices
Except as may othenrise be required by law, any notice to any shareholder or
director may be delivered personally or by mail. lf rnsl1*6, the notice shall be
deemed to have been delivered when deposited in the United States mail,
addressed to the addressee at his last known address in the records of the
corporation, with postage thereon prepaid.

ARTICLE 8

Seal

The corporate seal,of the corporation shall be in such form and bear such
inscription a$ may be adopted by resolution of the Board of Directors, or by
u$age of the officers on behalf of the corporation. The proeurement of a
corporate seal shall be discretionary only, and is not requir,ed.

ARTICLE 9

Books and Records
The corporation shall keep correct and complete books and record of accounts
and shall keep minutes of the proceedings of its shareholders and Board of
Directors, and shall keep at its registered office or principal place of business, or
at the office of lts transter agent or registrar, a retrord of its shareholders, giving
the names and addresses of all shareholders and the number and class of the

Corporate Bylaws * www, northwestreq isteredagenl. com 10
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$hare$ held by each. Any books, record$, and minutes may be in written form or
any other form capable of being canverted into written form within a reasonable
time,

ARTICLE 1O

$pecial Corporate Acts
10,1 ExecH.llion ef lrVritten lnstrur,nents: Contracts, deeds, documents, and

instruments shall be executed by the President alone unless the Board of
Directors shall, in a particular situation, designate another procedure for
their execution.

10.2 f,ignlng',gf,,Checks !r,N,ptes: Checks, notes, drafts, and demands for
money shall be signed by the officer or officers from time to time
designated by the Board of Directors.

10.3 lndemnificaiion of Dir*"pjoJg,and Officers: The corporation shall
indemnify any and all directors or of{icers orformer directors orformer
officers or any person who may have served at its request as a director or
officer of the corporation or of any other corporation in which it is a creditor,
against expenses actually or neces$arily incurred by them in ronnection
with the defense or settlement of any action, suit, or proc*eding brought or
threatened in which they, or any of them, are or might be made parties, or a
party, by reason of being or having been directors or officers or a director
or an officer of the corporation, or of such other corporation. This
indemnification shall not appl5r, however, to matter as to which such
director or officer or former director oi oficer or person shall be adjudged in
such action, suit, or proceeding to be liable for negligence or misconduct in
the performance of duty. Such indemnification shall not be deemed
exclusive of other rights to whieh those indernnified may be entitled, under
any law, bylaw, agreement, vote of shareholders, or othenivise.

ARTIGLE 11

Amendments
1{.1 Bv Shareholders: These Bylaws may be altered, amended or repealed by

the affirmative vote of a: majority of the voting stock issued and outstanding
at any regular or special meeting of the shareholders.

11.2 Bv Directors: The Board of Directors shall have the power to make, alter,
amend and repealthe Bylaws of this corporation. However any such
alteration, amendment, or repeal of the Bylaws, may be changed or
repealed by the holders of a majority of the stock entitled to vote at any
shareholders meeting.

Corporate Bylaws - www. northwestreg isteredagent.pom 11
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11.3 @ The Board of Directors may adopt emerg,ency
Bylaws, Fylaws: subject to repeal or ehange by action of the shareholde'rs,
which shall be operative during any emergency in the conduct of br"rsiness
of the corporation resulting from an attack on the United $tates or any'
nuclear or atomie disaster,

Adopted by resolution af the Corporationfs Board of D-irectors or inecrporator on
this 31st day of July, ?012.

Harry Ferrari
lncorporator

Gorporaie Eyleiws - www. northwpptfeg,isleredagpnt"_qo.m 12
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From:

Sent:

To:

Bcc:

Subject:

Matthew Ferrari[/O= EXCHAN G ELABS/OU=EXCHAN G E ADM I N ISTRATIVE
GROUP
( FYD I B O H F2 3S PD LTyC N = R EC I P I ENTS/C N=8658 E D 54 52E04F 509 B 1 D C6 F B8

7314415-MATTHEW.FERI

Wed 412512018 1:41:50 AM (UTC)

Alex Ferrari[alex@ferraridesign.com]; Michael Danovitz[mdanovitz@eckman-
danovitz.coml

Matthew FerrariIMatthew. Ferrari@gammasports.com]

Summary of our call today

Michael (and Alex),
Alex and I had a good conversation this afternoon. I thought I'd document the things we
discussed and agreed on.

First and foremost, Alex wants to keep his shares of FIC, and therefore keep most of the existing
loans and rents in place.

We would also like to schedule a time to talk about what to gift and when. Alex is going to send

some dates around.

We also agreed to increase my base salary from $150k to $185k per year. This increase will be

retroactive back to the date of our Father's death but not any further, so I'll get an additional

$50k in my 2078 W-2.

We further agreed that I should get20Yo of net profit from business operations in order to drive
profit. This takes effect for 2018 onwards, but also retroactively for 2016 and2077 .

Alex wants monthly financials and a year end meeting, most likely by phone.

I'll make the payment adjustments to me when we have more cash on hand, later in the year

If I missed anything, or if there are anything I missed from a tax perspective, please let me
know.

Thanks,

Matt Ferrari
President and CEO
GAMMA Sports
200 Waterfront Drive
Pittsbureh. PA 15222
m atthew. ferrari @ gammaspoft s. com

EXHIBIT
?'
"c00
d

' Website . Facebook. Twitter
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Date

5/1912023 70:07

5/22/202312:23

51241202317:24

5/25/202315:30

5/261202312:02

2l!31202473:!I
2174120247:43

217412O2474:OO

2/741202414:28

21741202476:32

2/741202416:33

21141202476:35

2/741202476:35

2115120249:33

2/76/202417:29

2/2t/2024!2:28
2l2t/2024!5:37
2/22/20247:34

21241202423:52

2126120247:23

2126/202410:31

21271202412:50

2/28/20249:36
3lI/202473:57
3/212024t5:44
3/31202423:41

314/202473:75

3151202411:24

317/2024!7:24
3/8120249:22

3/812024!I:22
318120247I:22

User

Atex Ferrari

Alex Ferrari

Aiex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

A[ex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

lP Address

100.6.94.114

100.6.94.114

100.6.94.114

100.6.94.114

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.134

50.197.32.734

50.197.32.130

100.6.100.118

50.197.32.130

50.197.32.130

50.197.32.130

100.6.100.118

50.197.32.130

50.197.32.130

50.197.32.130

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

50.197.32.130

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

Status

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Emait Address

a lex@fe rra ridesign. com

a tex@fe rra ridesign. com

a [ex@f erra ridesign. com

a tex@f erra ridesign.com

a [ex@f erra ridesign.co m

atex@f erra ridesign.com

alex@f erra ridesign.com

alex@ferra ridesign.com

alex@f erra ridesign.com

atex@f erra ridesi gn.com

alex@f erra ridesign.com

atex@ferra ridesign.com

a [ex@fe rra ridesign.com

atex@fe rra ridesign.com

a [ex@f e rra ridesign.com

a [ex@f e rra ridesign.com

a lex@fe rra ridesign.com

a lex@ferra ridesign.com

a [ex@f e rra ridesign.com

a [ex@f erra ridesign.com

alex@f erra ridesign.com

atex@ferra ridesign.com

atex@ferra ridesign.com

alex@ferra ridesign.com

alex@ferra ridesign.com

a lex@ferra ridesign.com

a lex@ferra ridesign.com

a [ex@f e rra ridesign.com

a lex@fe rra ridesign.com

a [ex@f e rra ridesign. com

a [ex@f erra ridesign. com

atex@f erra ridesign.com

Rote

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )
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Date

3/81202477:23

3181202471:23

31912024tI:23

3181202417:23

318/202477:25

3181202471:25

318/202471:28

3/81202471:28

3181202477:36

318/202477:36

3181202471:40

3/812024t1:40

318/2024I1:4!
3/8/202417:4I
31721202410:04

3l!21202410:57
317212O2477:25

3/121202477:32

3l12/20241!:32
3/12/2024!l:32
31721202414:42

31141202416:2!

3/15/20247:39

31201202410:07

3120/202418:03

3/20/202418:03
3/2!/202470:22

31221202474:50

31221202474:50

312212024t4:51

31221202416:47

31221202476:47

Emait Address

a tex@ferra ridesign. com

a [ex@f e rra ridesign. com

a [ex@f erra ridesign.com

atex@f erra ridesign.co m

atex@f erra ridesi gn.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@f erra ridesign. com

atex@f erra ridesign.com

a [ex@f e rra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@f erra ridesign.com

alex@f erra ridesign.com

atex@f erra ridesign.com

atex@ferraridesign.com

a lex@ferra ridesign.com

a lex@fe rra ridesign. com

a lex@fe rra ridesign. com

a [ex@f e rra ridesign. com

atex@ferraridesign.com

a [ex@f e rra ridesign. com

a [ex@f erra ridesign. com

atex@f e rra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

alex@f erra ridesign.com

User

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

A[ex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

lP Address

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

Status

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Rote

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)
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Date

3122/202476:47

3/221202416:47

3/22/202476:48

3/221202416:48

312612024\9:46

417/202477:57

4121202417:06

4/4120247:42

414/20248:72

4lt6/202477:29
41761202475:20

4l!81202414:24

4/79120249:59

4/22/20247:t5
51712024!l:04
512120247:78

512120249:39

512/202415:25

5151202427:!2

515120242!:12

5/6120247:32

5/61202475:22

5/7120240:38

5124120247I:58

51271202471:04

5/2812024!4:00

5130/202475:32

7ltl2024It:43
7/11202474:30

7121202470:!0

8/221202474:26

8124120249:5I

Emait Address

a tex@f erra ridesign. co m

alex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@f erra ridesi gn.co m

alex@ferra ridesign.com

alex@f erra ridesign.com

atex@ferra ridesign.com

atex@ferra ridesign.com

a [ex@f erra ridesign.com

a [ex@fe rra ridesign. com

a [ex@f e rra ridesign. com

a [ex@f e rra ridesign.com

a tex@f erra ridesign. com

atex@f erra ridesign.co m

atex@f erra ridesign.com

atex@ferra ridesign.com

atex@ferraridesign.com

atex@ferraridesign.com

alex@ferra ridesign.com

a lex@fe rra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

alex@ferra ridesign.com

alex@ferraridesign.com

atex@ferraridesign.com

a [ex@fe rra ridesign.com

a lex@fe rra ridesign.com

a [ex@f e rra ridesign. com

a [ex@f erra ridesign.com

atex@f erra ridesign.com

atex@ferraridesign.com

a lex@ferra ridesign.com

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

lP Address

100.6.100.1 18

100.6.100.118

100.6.100.118

100.6.100.118

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

50.197.32.130

47.28.701..8

100.6.100.118

100.6.100.118

50.197.32.130

50.197.32.130

67.165.110.68

67.165.110.68

67.165.110.68

67.165.110.68

100.6.100.118

100.6.100.118

67.165.110.68

67.165.110.68

100.6.100.118

67.165.110.68

100.6.100.118

67.165.110.68

67.165.110.68

47.28.101.8

47.28.101.8

47.28.707.8

47.28.701.8

47.28.101.8

User

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Rote

01-GS I

01-GS 
I

o1-GS 
I

01-GS 
I

01-GS 
I

o1-GS I

01-GS I

o1-GS I

01-GS I

o1-GS I

o1-GS I

o1-GS I

01-GS 
I

01-GS 
I

01-GS 
I

01-GS 
I

01-GS I

o1-GS I

01-GS I

01-GS I

01-GS 
I

o1-GS I

o1-GS I

o1-GS I

01-GS I

01-GS I

01-GS I

o1-GS I

o1-GS 
I

01-GS I

01-GS I

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Status

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Faiture

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success
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Date

8124120249:58

8124120249:58

8/24/202470:10

812412024!0:70

9/4/202470:38
9/5/202470:09
9/5/202416:55
9/51202476:56

9/51202416:56

9/51202416:57

9/51202476:57

916120249:45

916120249:46

916120249:46

9/6120249:48

9/6/20249:48
9/6/20249:54

91701202414:52

917712024t6:73

91]-7/202416:76

91711202476:76

91111202476:18

9lt\l2024t6:t8
91771202416:24

91711202416:24

9/7!/202476:24
91771202476:24

9/77/2024t6:25
9/It1202416:25

9/t\/202476:26
9lLll2024!6:26
91771202476:32

Emait Address

atex@ferra ridesign.com

a tex@fe rra ridesign.com

a [ex@fe rra ridesign.com

a [ex@f e rra ridesign.com

a [ex@f e rra ridesign.com

a tex@fe rra ridesign.com

a [ex@f e rra ridesign.com

a lex@ferra ridesign.com

a [ex@fe rra ridesign.com

a [ex@f e rra ridesign.com

a [ex@f e rra ridesign. com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign. com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@ferraridesign.com

a lex@fe rra ridesign.com

a [ex@f e rra ridesign. com

a tex@f e rra ridesign. com

a [ex@f e rra ridesign. com

a [ex@f erra ridesign.com

alex@f erra ridesign.com

alex@f erra ridesi gn.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@ferraridesign.com

a lex@fe rra ridesign. com

User

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

A[ex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

lP Address

47.28.707.8

47.28.101.8

47.28.107.8

47.28.I01.8

67.165.110.68

67.165.110.68

47.28.701.8

47.28.107.8

47.28.10t.8

47.28.707.8

47.28.10r.8
47.28.707.8

47.28.707.8

47.28.101.8

47.28.101.8

47.28.707.8

47.28.107.8

67.165.110.68

47.28.707.8

47.28.707.8

47.28.101.8

47.28.107.8

47.28.1,0r.8

47.28.101.8

47.28.701,.8

47.28.707.8

47.28.707.8

47.28.707.8

47.28.107.8

47.28.107.8

47.28.101.8

98.239.138.141

Status

Success

Success

Success

Success

Failure

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Rote

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)
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Date

9/77/202472:22
9/79/202413:77

9120/202410:07

9/25/202421:36
70/91202410:24

t019/202470:24

tO19/202470:25

t0/9/202477:49
70/9/202417:49

I0/9/202477:51

tjlt!12024I!:36
10116120249:52

!01t6/2024I0:I4
701761202410:t4

7017812024!3:25

I0124120248:58

77/I/202422:30
ttl4/2024t5:22
11181202472:55

77172/20248:33

ttlt5l2024t4:20
7Il7Bl2024t8:37
ttl20120247:58
t!/201202473:11
tt/22/2024!5:47
t7/221202475:59

t!/25120247I:48
7t126120248:!7

77/261202416:34

171271202415:38

tt/29/202472:24
I213120247:I2

Emait Address

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@ferraridesign.com

a lex@ferraridesign.com

a [ex@f e rra ridesign. com

a [ex@f e rra ridesign.com

atex@f e rra ridesign.com

a [ex@f e rra ridesign. com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

alex@f erra ridesign.com

atex@ferra ridesign.com

atex@fe rraridesign.com

a [ex@fe rra ridesign.com

a lex@fe rra ridesign.com

atex@f erra ridesign.com

a [ex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@ferraridesign.com

a lex@ferra ridesign.com

a [ex@f e rra ridesign. com

a [ex@f erra ridesign.com

alex@f erra ridesign.com

atex@f erra ridesign.com

atex@fe rra ridesign.com

atex@ferraridesign.com

a lex@fe rra ridesign.com

a [ex@f e rra ridesign. com

atex@f erra ridesign.com

atex@f erra ridesign.com

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

lP Address

98.239.138.141

100.6.100.118

98.239.138.141

47.28.107.8

98.239.138.141

98.239.138.141

98.239.138.141

47.28.701.8

47.28.707.8

98.239.138.141

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

100.6.100.118

104.28.85.108

104.28.85.109

100.6.100.118

98.239.138.141

98.239.138.141

100.6.100.118

98.239.138.141

98.239.138.141

104.28.85.109

100.6.100.118

98.239.138.141

98.239.138.141

100.6.100.118

98.239.138.141

100.6.100.118

104.28.85.108

User

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

01-GS I

01-GS I

01-GS I

01-GS I

o1-GS I

01-GS I

o1-GS I

01-GS I

01-GS I

01-GS I

01-GS I

01-GS I

01-GS I

01-GS I

o1-GS I

o1-GS I

01-GS I

01-GS I

01-GS 
I

Rote

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

Status

Success

Success

Success

Success

Faiture

Faiture

Faiture

Success

Success

Success

Success

Success

Faiture

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success
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Date

t2l5/202415:78

!2/6/20249:48

1212312024]-7:29

t2/241202478:50

721241202418:52

t2/281202474:09

7212812024!4:74

Il2/202512:50
I18120256:52

718120257:47

118120258:29

1116120259:56

1l!71202510:27

7/!712025 70:37

7/7712025 7O:37

71171202570:56

7lt7/202510:56

11171202573:57

71t71202513:57

7/771202573:58

7177/202573:58

t/23120258:20

!123120259:75

1123120259:I5

71231202512:00

7/231202572:00

I/23/202572:72
7123/2025I2:I2
71231202512:15

71231202572:!5

712412025!0:55

2/31202572:72

EmaiI Address

a tex@fe rra ridesign. com

atex@f e rra ridesign.com

a [ex@f e rra ridesign.com

a lex@fe rra ridesign. com

a [ex@f e rra ridesign.com

a [ex@f e rra ridesign.com

a [ex@f e rra ridesign. com

a [ex@f erra ridesign. com

a [ex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

alex@f erra ridesign.com

atex@ferraridesign.com

alex@ferraridesign.com

atex@ferraridesign.com

alex@ferraridesign.com

a tex@f e rra ridesign. com

a [ex@f e rra ridesign. com

a tex@fe rra ridesign.com

atex@f erra ridesign.com

alex@f erra ridesign.com

atex@f erra ridesign.com

alex@ferraridesign.com

a lex@fe rra ridesign. com

atex@f e rra ridesign. com

a tex@f erra ridesign.com

alex@f erra ridesign.com

atex@f erra ridesign.com

alex@ferraridesign.com

atex@ferraridesign.com

a lex@ferraridesign.com

a [ex@f erra ridesign. com

User

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Rote

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Only)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

lP Address

146.75.146.79

104.28.85.109

172.226.212.r09

104.28.85.108

104.28.85.108

104.28.85.109

104.28.85.109

104.28.85.109

702.273.87.798

168.197.157.5

189.6.14.193

104.28.85.108

146.75.146.79

1'46.75.746.79

746.75.!46.79

172.226.7.703

172.226.7.103

772.226.2.769

172.226.2.169

172.226.2.169

172.226.2.169

104.28.85.108

104.28.85.108

104.28.85.108

172.226.7.103

172.226.7.r03
772.226.7.103

772.226.7.703

172.226.7.103

172.226.7.103

104.28.85.109

104.28.85.109

Status

Success

Success

Failure

Success

Success

Success

Success

Success

Fai[ure

Faiture

Failure

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success
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Date

3171202515:4!

317/202575:54

3171202575:54

317/202515:55

3171202515:55

3111202576:06

3171202576:06

3171202576:35

3l!/2025t6:35
31112025 76:43

3/I/2025 t6:43

3121202510:18

3131202570:25

3/31202577:37

313/202522:77

3/31202522:4!
3/4/202519:10
314/202519:24

3/5/20258:32

315120259:57

315120259:57

31512025t3:42

3/51202573:42

316/202575:38

316/202515:50

31612025t5:50

316/202516:45

3/6/202576:45
3/61202576:45

316/202576:45

3/61202516:55

3/7/20259:22

EmaiI Address

alex@ferraridesign.com

alex@ferraridesign.com

alex@ferraridesign.com

alex@ferraridesign.com

a tex@ferra ridesign.com

a lex@ferraridesign.com

atex@ferraridesign.com

a lex@ferraridesign.com

atex@ferraridesign.com

a [ex@f e rra ridesign.com

a [ex@f e rra ridesign.com

a tex@f erra ridesign. com

a [ex@f erra ridesign.com

a [ex@f e rra ridesign. com

a [ex@f erra ridesi gn.com

atex@f erra ridesign.com

alex@ferraridesign.com

atex@ferraridesign.com

alex@ferraridesign.com

a lex@fe rra ridesign.com

atex@f e rra ridesign. com

a tex@f erra ridesign.com

atex@f erra ridesign.co m

atex@ferraridesign.com

atex@ferraridesign.com

atex@ferraridesign.com

atex@ferraridesign.com

alex@ferraridesign.com

a lex@ferra ridesign.com

a lex@fe rra ridesign. com

atex@f e rra ridesign.com

a [ex@f erra ridesign.co m

User

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Fenari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

A[ex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Role

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Only)

lP Address

146.75.!46.78

146.75.746.78

146.75.746.78

746.75.746.78

146.75.146.78

146.75.146.78

746.75.746.78

772.226.4.1

772.226.4.7

172.226.4.7

772.226.4.1

104.28.85.109

772.226.2.169

746.75.746.79

104.28.85.108

104.28.85.109

172.226.4.7

772.226.4.1

!72.226.4.!
172.226.4.1

172.226.4.7

172.226.2.768

772.226.2.168

172.226.7.103

172.226.7.103

172.226.7.r03

172.226.7.703

772.226.7.703

772.226.7.703

172.226.7.703

772.226.7.I03

172.226.2.769

Status

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success
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Date

317120259:24

317120259:24

3171202519:30

3lB/202514:42

3170120259:36

3/!9/202510:40
31791202510:40

3/201202570:48

3/20/202516:32

3127120259:31

3/24120259:76

3125/202577:05

3126/20259:59

31271202574:27

3128/202571:50

31311202510:53

417120259:38

4171202515:15

4lI/2025 t6:09
4/71202576:09

4/2/20259:57
4/2/20259:57
4/2/20259:57

4/2120259:57

4/2/20259:57

4/2120259:57

4/2120259:58

4/2/20259:58
4/2/20259:58
4/2/20259:58

4121202520:38

4131202517:44

Emait Address

a [ex@f e rra ridesign. com

a tex@f e rra ridesign. com

a tex@fe rra ridesign.com

a lex@ferra ridesign.com

a lex@fe rra ridesign. com

atex@f erra ridesign.com

atex@ferraridesign.com

a [ex@f e rra ridesign.com

a [ex@f e rra ridesign.com

a lex@fe rra ridesign.com

a [ex@f erra ridesign.com

a [ex@f erra ridesign. com

alex@f erra ridesi gn.co m

atex@f erra ridesi gn.com

atex@f erra ridesign.com

atex@ferraridesign.com

atex@ferraridesign.com

atex@ferraridesign.com

alex@ferraridesign.com

a lex@ferra ridesign.com

a lex@fe rra ridesign.com

a [ex@f e rra ridesign. com

a [ex@f erra ridesign.com

alex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.co m

atex@f erra ridesign.com

alex@f erra ridesign.com

atex@f erra ridesign.com

atex@ferra ridesign.com

atex@fe rra ridesign.com

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

lP Address

772.226.2.1.69

772.226.2.169

172.226.4.1

104.28.85.116

772.226.786.127

700.6.76.727

700.6.76.127

98.239.138.141

98.239.138.141

100.6.76.727

700.6.76.727

98.239.138.141

700.6.76.127

98.239.138.141

100.6.76.127

700.6.76.727

98.239.138.141

98.239.138.141

98.239.138.141

98.239.138.141

100.6.76.727

700.6.76.!27

100.6.76.r27

700.6.76.727

700.6.76.727

700.6.76.727

700.6.76.727

700.6.76.727

700.6.76.727

700.6.76.727

r00.6.76.727

98.239.138.141

User

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Role

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

Status

Success

Success

Success

Success

Success

Failure

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Faiture

Success

Success

Success

Success

Success

Success

Success

Failure

Success

Success

Success

Success

Success

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

GS I Senior Executive

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

(Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )
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Date

4131202574:33

4/31202574:39

4131202574:39

4/312025 77:\4
4131202517:16

4131202517:16

414/20259:34

4181202515:01

4/9/202515:37

4/91202515:40

4177/2025!3:38

4/16/202573:56

4116/202515:45

41761202515:46

4/16/202575:46
411612025!5:46

41171202517:07

41171202517:tt

4lt7/2025 tt:!4
41171202571:t4

4l!7/202511:36
417812025t3:23

4/7912025!l:42
4/27120257:55

4/2t12025 t0:73
4122/2025 77:20

4/22/2025 72:35

4/22/2025 72:40

4122/202512:53

41251202514:!6

5151202575:50

5151202516:24

EmaiI Address

alex@ferra ridesign.com

alex@f erraridesign.com

atex@ferraridesign.com

atex@ferra ridesign.com

atex@ferraridesign.com

a tex@f e rra ridesign. com

a lex@fe rra ridesign. com

a tex@f e rra ridesign. com

a tex@f e rra ridesign.com

a tex@f erra ridesign.com

atex@f erra ridesi gn.co m

alex@f erra ridesi gn.com

alex@f erra ridesi gn.com

atex@f erraridesign.com

atex@ferra ridesign.com

a tex@f e rra ridesign.com

a [ex@f erra ridesign.com

a [ex@f erra ridesign.com

atex@f erra ridesign.co m

alex@f erra ridesign.com

alex@f erra ridesign.com

atex@ferraridesign.com

a tex@ferra ridesign. com

a [ex@f erra ridesign.com

a [ex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@f erra ridesign.com

alex@f erra ridesi gn.com

atex@ferra ridesign.com

alex@ferra ridesign.com

alex@fe rra ridesign.com

a [ex@f e rra ridesign.com

User

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

A[ex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Rote

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

lP Address

746.75.746.774

146.75.146.174

146.75.146.174

98.239.138.141

98.239.138.141

98.239.138.141

100.6.76.127

98.239.138.141

104.28.85.133

104.28.85.133

704.28.777.147

700.6.76.727

1.00.6.76.727

100.6.76.127

100.6.76.127

700.6.76.127

746.75.746.774

172.226.2.168

772.226.2.768

772.226.2.168

98.239.138.141

100.6.76.727

746.75.146.175

100.6.76.127

I00.6.76.727

98.239.138.141

772.226.2.768

772.226.2.768

98.239.138.141

700.6.76.727

704.28.723.96

172.226.272.r27

Status

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success
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Date

5/231202527:45

5/24/2025!I:07
6141202573:56

6/4/202513:58

6161202576:5!

6/7/202572:09

6/Il/202576:33
61121202577:73

6173120259:57

6/131202572:46

61131202513:04

61I4120250:09

61141202570:56

61141202510:56

6/76/202572:33

61171202570:71

6/771202579:16

6/181202577:25

6/791202572:04

6/19/202572:25

6/1912025!3:05

6/191202523:05

6/2412025!3:58

6125/202527:46

6126120257:09

6/26/20259:50

6130120259:26

61301202573:29

7/9/2025 t7:02
7/70/2025 77:36

7/\0/202511:36

71101202577:36

EmaitAddress

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@ferra ridesign.com

atex@ferra ridesign.com

atex@fe rra ridesign.com

atex@ferra ridesign.com

atex@ferra ridesign.com

a [ex@f e rra ridesign.com

a [ex@f erra ridesign.com

a [ex@f e rra ridesign.com

a lex@fe rra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@ferra ridesign.com

a [ex@fe rraridesign.com

alex@ferraridesign.com

atex@ferraridesign.com

a lex@ferraridesign.com

a [ex@fe rra ridesign.com

a tex@f e rra ridesign. com

a [ex@f erra ridesign. com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

alex@f erra ridesi gn.com

atex@f erra ridesign.com

alex@ferra ridesi gn.com

atex@ferraridesign.com

atex@fe rra ridesign.com

a tex@fe rra ridesign.com

a [ex@f e rra ridesign. com

User

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Fenari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Rote

O1.GS

O1-GS

O1-GS

O1-GS

O1-GS

O1-GS

O1.GS

O1-GS

O1-GS

O1-GS

O1-GS

O1-GS

I Leadership Team (Read Onty)

I Leadership Team (Read Onty)

I Leadership Team (Read Onty)

I Leadership Team (Read Onty)

I Leadership Team (Read Onty)

I Leadership Team (Read Onty)

I Leadership Team (Read Onty)

I Leadership Team (Read Onty)

I Leadership Team (Read Onty)

I Leadership Team (Read Onty)

I Leadership Team (Read Only)

I Leadership Team (Read Onty)

01-GS I

o1-GS I

01-GS I

01-GS I

01-GS I

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

lP Address

t04.28.123.95

146.75.746.174

172.226.184.60

772.226.784.60

746.75.746.774

172.226.184.126

I04.28.723.96

772.226.5.126

172.226.2.768

146.75.146.174

100.6.80.199

100.6.80.199

100.6.80.199

100.6.80.199

704.28.57.772

704.28.76.!40

704.28.76.139

100.6.80.199

73.754.726.76

73.r54.726.76

73.154.726.76

100.6.80.199

73.154.126.76

100.6.80.199

100.6.80.199

73.754.126.76

100.6.80.199

100.6.80.199

!04.28.723.99

172.226.2.168

772.226.2.768

172.226.2.168

Status

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Failure

Success

Success

Success

Success

Success

Failure

Faiture

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success
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Date

7/10/2025 75:40

7lt0/202515:40
7lt7/202510:49
7/72/20258:22
7/721202517:2t

7173/202577:50

7l!31202519:49
7/1312025 t9:49
7/13/2025 79:49

7l13/202519:49
7/131202519:50

7173/202579:50

7175120259:OO

7175120259:44

71751202516:73

71151202516:45

7/1512025!6:45

7lt5/202576:46
7/15/2025 76:46

7/751202522:75

7/7612025 75:08

7177120258:I3

7117/20258:16

7/17/20258:76

7/!7120259:42
7/I7120259:42
7/!7/20259:43
71I7120259:43

7177/202572:06

7/771202512:06

71771202572:06

71171202572:06

Emait Address

a lex@fe rra ridesign.com

a lex@fe rra ridesign. com

a lex@fe rra ridesign. com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@f erra ridesi gn.com

atex@f erra ridesi gn.com

alex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@f erra ridesi gn.co m

atex@f erra ridesign.com

alex@f erra ridesi gn.com

alex@ferra ridesign.com

atex@f erra ridesign.com

a tex@ferra ridesign.com

a lex@fe rra ridesign.com

alex@ferra ridesign.com

a tex@ferra ridesign.com

a tex@fe rra ridesign.com

a [ex@f e rra ridesign. com

a lex@fe rra ridesign.com

a lex@fe rra ridesign. com

a [ex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@ferra ridesign.com

atex@f erra ridesign.com

alex@f erra ridesign.com

atex@ferra ridesi gn.com

atex@ferraridesign.com

atex@ferraridesign.com

User

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

A[ex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Role

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

lP Address

772.226.784.726

172.226.784.726

172.226.2.769

104.28.717.t3r
104.28.r!1.132
704.28.723.707

772.226.7.102

172.226.7.702

172.226.7.702

172.226.7.102

172.226.7.702

772.226.7.1.O2

746.75.746.775

772.226.2.768

772.226.6.702

772.226.6.102

772.226.6.702

\72.226.6.702
772.226.6.r02
772.226.6.103

704.28.724.97

172.226.7.703

172.226.7.703

772.226.7.703

172.226.7.703

172.226.7.103

172.226.7.703

772.226.7.103

772.226.7.703

772.226.7.103

772.226.7.103

772.226.7.703

Status

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success
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Date

7177/202512:48

7/!7/202512:48

7/171202572:49

7177/202572:49

7/771202572:53

717712025!2:53

7/771202512:54

7177/2025!2:54
7179/202510:45

7/191202573:22

71191202573:23

71191202573:23

71791202513:23

7/27/202518:18

7l2t/202578:19
7121,1202518:t9

7123/202521:40

712412O2574:72

7124/202578:75

7/25/202570:47

71251202575:30

7/251202516:22

7126120259:00

71261202518:34

7/281202576:27

7129120259:78

7/371202571:27

Bl7/2025 t9:47
812120257:04

8/2120257:05

8/2120257:OS

8/2/20257:06

EmaiI Address

a tex@f e rra ridesign.com

atex@ferraridesign.com

a lex@fe rra ridesign. com

a [ex@f erra ridesign.com

atex@f erra ridesign.com

alex@f erra ridesign.com

alex@f erra ridesign.com

atex@ferra ridesign.com

atex@ferra ridesign.com

a tex@ferra ridesign.com

atex@f e rra ridesign.com

a lex@fe rra ridesign.com

a lex@fe rra ridesign.com

a tex@f erra ridesign. com

alex@f erra ridesi gn.com

atex@ferra ridesign.com

alex@ferra ridesign.com

alex@ferra ridesign.com

atex@ferraridesign.com

a lex@ferra ridesign.com

a [ex@f erraridesign.com

a tex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

alex@f erra ridesign.com

atex@ferraridesign.com

atex@fe rra ridesign.com

a lex@fe rra ridesign.com

a [ex@f erra ridesign. com

atex@f erra ridesign.co m

atex@f erra ridesign.co m

atex@f erra ridesign.com

User

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

lP Address

172.226.7.703

172.226.7.703

172.226.7.103

772.226.7.103

172.226.7.1,03

772.226.7.703

172.226.7.703

172.226.7.703

172.226.6.102

772.226.6.702

172.226.6.702

772.226.6.702

772.226.6.702

172.226.2.768

772.226.2.768

772.226.2.168

746.75.746.96

704.28.723.772

172.226.6.702

772.226.7.702

172.226.6.703

772.226.6.702

772.226.2.768

772.226.2.768

146.75.746.175

772.226.7.702

146.75.746.174

146.75.746.175

772.226.4.7

772.226.4.1

772.226.4.7

772.226.4.7

Status

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Rote

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)
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Date

8/2/20257:06
8/2/202574:43

814/202573:20

8/41202573:54

Bl41202573:54

814/202513:54

814/2025!3:54

81412025t3:57

8/4/202573:57

8171202513:23

817/202520:24

8177/202512:22

817t12025!8:02

81721202513:03

Bl72/202573:06

8/72/202573:06

8/72/20251.9:4!

81721202527:33

8/121202527:33

8120/202518:58

8/29/202520:07

8129/202520:17

81291202520:77

81291202520:14

8129/202520:14

8129/202520:75

8129/202520:15

8130120259:49

813!1202516:45

9111202574:59

9121202514:02

9151202516:20

Emait Address

atex@f erra ridesi gn.com

atex@f erra ridesi gn.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@ferraridesign.com

alex@ferra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

alex@f erra ridesign.com

alex@f erra ridesi gn.com

atex@ferra ridesign.com

alex@ferraridesign.com

atex@ferra ridesign.com

a lex@fe rra ridesign.com

a lex@ferra ridesign.com

atex@fe rra ridesign.com

a lex@fe rra ridesign.com

a lex@fe rra ridesign.com

a lex@fe rra ridesign.com

a lex@fe rra ridesign.com

a [ex@f erra ridesign. com

a [ex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.co m

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

alex@f erra ridesi gn.com

atex@ferra ridesign.com

atex@f erra ridesign.com

User

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

A[ex Ferrari

Alex Ferrari

Atex Ferrari

A[ex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Rote

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

lP Address

772.226.4.r

146.75.746.775

746.75.146.r75

r72.226.2.769

r72.226.2.769

172.226.2.769

772.226.2.769

172.226.2.769

I72.226.2.769

146.75.746.175

772.226.2.769

104.28.717.747

772.226.2.769

172.226.2.769

772.226.2.769

772.226.2.169

746.75.746.174

172.226.4.7

172.226.4.1

746.75.746.83

1.46.75.746.78

146.75.146.78

146.75.146.78

146.75.746.78

746.75.746.78

746.75.746.78

746.75.746.78

772.226.786.726

746.75.746.78

704.28.!23.87

172.226.4.1

104.28.723.87

Status

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success
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Date

916/20259:42

9/61202516:40

9161202516:54

916/202516:54

9161202516:54

9161202516:54

916/202527:54

9/6120252I:56
9/61202527:56

9/7/20259:05
91711202570:76

917112025L0:37

9/111202570:37

91111202577:08

91111202577:08

91111202517:25

917!/202517:47

9/7712025 t7:47
9/77/202517:49

9lt!12025t7:49
9ltll202517:49
91tI1202577:49

91t11202577:49

91711202517:49

9/t5/20258:54
9/1512025 \7:38

9/16120259:26

91161202512:56

9l!81202516:04

912312025 t4:05

EmaiI Address

alex@f erra ridesign.com

atex@ferra ridesign.com

atex@ferra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@f erra ridesign.com

atex@f erra ridesi gn.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

atex@f e rra ridesign.co m

a [ex@f erra ridesign.com

atex@f erra ridesign.com

atex@f erra ridesign.com

a [ex@f erra ridesign.com

a tex@f erra ridesign.com

atex@f e rra ridesign.com

a [ex@f e rra ridesign. com

a [ex@f erra ridesign.com

a [ex@f erra ridesign.co m

atex@f erra ridesign.com

a [ex@f erra ridesign.com

a [ex@f erra ridesign.co m

atex@f erra ridesi gn.com

a [ex@f erra ridesign.com

atex@f erra ridesign.co m

atex@f erra ridesign.com

User

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Alex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Atex Ferrari

Alex Ferrari

Atex Ferrari

Atex Ferrari

Rote

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty)

01-GS I Leadership Team (Read Onty)

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

01-GS I Leadership Team (Read Onty)

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

GS I Senior Executive (Read Onty )

lP Address

172.226.786.726

772.226.784.727

772.226.784.727

772.226.184.127

172.226.784.727

172.226.r84.727

772.226.2.769

772.226.2.169

772.226.2.169

772.226.786.726

704.28.124.86

772.226.786.127

772.226.786.127

172.226.786.727

172.226.!86.127

172.226.186.126

172.226.786.726

772.226.!86.!26

172.226.786.126

172.226.186.126

172.226.186.126

172.226.186.126

772.226.186.726

!72.226.786.126
772.226.4.7

772.226.2.!68

172.226.7.703

73.79.167.89

104.28.85.109

704.28.123.92

Status

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Success

Case 2:23-cv-01541-CBB     Document 46-3     Filed 10/06/25     Page 15 of 15



EXHIBIT I)

Case 2:23-cv-01541-CBB     Document 46-4     Filed 10/06/25     Page 1 of 31



,o,*{'l ?0$ L'.s,

F ln{ormotlon

I orrrt pc. ls.ll.orzt

l-aoir-0e/r?rvndnl o'{ ltlc I'16ltry
Inlcdll niJsluo S( li6 1120s.

F-or calenrlar 'J015 dr ls}(

A s clocrlql clte;tt'$ dllt

701 20

4

to be ,rn $ corporaiion be$inning v/idr lhis lax

I) {rp,oyr idrDtitldstloo nunb.,

orlo ltrottotatt{

Total risoli (soo hstruc\ions)

Yer: No lf "Yes,' atlach f-orm 2553 lf not already filtxJ

Cf,rct il S.h.
illtnitrcd

G ls thp

tl Checlt

n.3

t(t {1}

{4}

vear?'tl
final rcturn (2)

Arx{ro{tocl telurn t5}

Name change {3) Adt,t$ss r:hangs

S alection lormhatlon ot rcvocalion

I Enlerihonumberof whr vrero sharohold€rs duritx:l anv ofthe tax vaar

a 11.(), lxrx, r;as
NC
n0.

?1
slrcel, aod rognl or

}IA'I
fcslal codeor provitlce, courltrY,Ity or lov/ll, ol

c$uuon: lncluds irade 0r busir)4$$ lnconre 8nd 5?$ on 1fi

Undii Partsllia Ol lb!,ury. I 6*lar6 tnnl I inve oled'ord ilrb /otu0l, Itclucln$ aespsny'$o

corst. ofid corBlclo. o€cltralicn ot pr6paror (tlnar lhso lill€rysJ ir bolcd on itl lnlorfilttlott ot Btrlch ptopttot ntl lny laniq!€dgo.

2i, 560 lhe lnslrrtetinns f.or m$rs.intotmnfion.

at
Ep
o
H

**-*J2,*9-6.S,-B9? ,-

0l my insrlodgo 8nd lB kus.

a

q
co
tu

g

o
oco
()t
c
60b
oco
t)3,o
Q(t

B

o.
?et(
x
{st-

$lgn
HBro F O*lo F Tillo

Paid
Pr*parer
Uso OttlY

For Faperwork Raducllsn AGt NattdF, sofi tepalirta lnstrlrctlon*,

JliJr
6Cr{10 1.000

4 68 gBL

1a L3, 094,820.
1b 127 .928.

1c

2

3

4

5

B

$

6

b Returns and allo{,/itnoe$

c Balance. $l|btract line 1tr fron line 1a, .
Cosl st goo{ts sold ia{laclr Forrn 112SA)

Gross proflt, Sublract line 2 trom lide 1c. , , .

Nel giltn tlorp) lrom Forrn d797, lino 17 (altach form 4797)

Ollrer incoms {lo$$} {see insuurtio{is ' all.rch stnlomehtJ . ,

5lin 3

'l a 6ross t$ceipts or sales

7 18"
I
0

10

71

1?
to

14 i3.2d
15

t6
1t
1g
,ts

20

21

o

o

10

11

"t2

13

14

15

t6
17

't8

19

2D

21

Compensalicn of olficers tsea inll.udlons - altach Form 1125'E) " .

Selaries and wagsc (losr onrployrnent credils)

Oepreci$liofi not cldinl€d r:n Form 1125'A ot clscwhere on rett,rn {atlach Fo.n 4SS?},

Advertisinu

Penslorr, prolil-sharing. elc', plans, .

Employee benellt progr*nts

Other deductions {attash sbternent) ,

To{al dsdgctlons. Add lioes 7 lhfnugh 1g

Ordlnarvboglne$*inconoilc*).Subtractline20 ltqryt!113et9,.. i r . t r . 1 . ' I ! . ' , ! . . . . r.
F

.tp:npnt. l. .. , Spp. $tp

Depletlon {Oo flot rrcducl oil 
'nd 

gos dopl*tlon.}

Fpp. $In!.ernep!. l. .

Repairs and nl8;ntenanoc, .

3ad d*bls
Ronls , ,
Tdxesandlicenses, . _ .
lnterest "

22a
22lt

126

23b

23c

23d

24

2$

?7

2* [ Exe43s nal passlv€ lRtofile gr LIFO r(:capturo l'x {str€ lnsulcllons) , . .

6 Artd.lirr&s ,-Za bn(lzztr isea insiructlons {ot stlditlonsl laxos). , , , . ,

23 a 2O15 estlmated lae paymenls and 2014 overpaymenl credlted to 2015

d Add llnss 23a through 23c .

Estiniatdd lax penalty (sE€ inslruclions)' Check ll Form 2220 is attached

Amolnto\rsd. Itlino2Sdissmallerthanthetohl of lines22cand2.4,enletamolntovrcd.,,.
Oyf rpaymcnl, ll line 23tt ii larBer lhan the total o{ lines 22c and ?4, onler amtunt overpeld

24

25

2G

27

b T'sx fror$ Schcdul0 D (Fotm 1120s)

from llne 26 ro 2016 sEttfisrod tax F

b'l ax rlepo$ltcd with Form 7W4 . .

c Cre<lil {or forjor€l lax paid on fuels (altach Fotm 413s}

Ys N{

May tl€ fl$ dlrlsr thir {eluto

Mlh li€prcpesshmbalrdtlre

6h6ch I J lf
sclf+rnploy*dI -'

n
u'// l

]"]"fH FLOOR 1OO1^ T,IBSRT'Y AVENUT''
Flnn'9 nddrg3s >

509C 02/I5/20L6 L5:.23;48 vl5-3r 3B-l.77 4477

FoaTn

6

t?q1s,
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ro',1 125.F
{Rov, 0*r:eorbnr ?01?}

eompensatit:n of 0fficers
l Alloch lo Form 11ti, 1120.c, 1120.f , 11i0.REIT, 112U.HIC, or .l,tt05,

> lntorrnntion r'bo'ut Fornr 1125,8 and ltr a*pnrrle lnstruuto{t3 13 al

FERfiART TMPNR?-TNG'TNC

Nole. Complelir f orm 1 12S.f; only ll tolrl ,ec{rlpl$ are $500.000 ct rnote, S{o ir$lruclirrrs tltr delinition ot iorr} recoiprl.

{r} NBrnG tf ol$cot

I lotnl eornport8bllon of olfrcers , " "

125a.

OMg No. l5't6.?2zi

idtntlllrallln humbor

{t} imount at
con,perBilbr

{Rbv, 12-20131

?

3 Comp{nsatlon ol officors rlalrrr€d on Form 1125-A or slsowhsro on roturn . . . . .

{ $ubtracl lins 3 from llnu 2. Enter lho re$ult hffo and on Form !110, pago 1, llne 12 or ihs

Acl l,lollct, abr

Prrconl of slcck olvnedlb) Socirl socudlt numtr{rt

{$trs lnsuugilflrs)

lc) PCrCcnl d
iind dry$ed b

btisitr€sg {d} Commo$ {ol Prefsrod

!00. SoC '/o 3. 009 o/"

23,000 "/" 47 "OtQ % a/"

100. *00 i/6 4? " 950 0,r

REDA.CTED

'JL
ol"

nL

*_%

el"

e/o ,/^ t/.

r/n TA ra

o, oa n/^

4/" t/" r/^

al" ca

n/^ ,/^

$/" 6a ta

lr^ ol^ q^

61n oL

olo th

t/o iL olo

0/^ 6/n n/^

Pld el" %

% t/o

4

2

-3-

J5A

$cl3ta t.000

4 6898I 509C 02/76/2016 15: 23:48 v15*3r 38-1,77 4477

Forn

15
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T'BRRART TMPCIRTING 1}'{C.

s/n sasj.s Schedui"e, $/h {} 03 AT,EX FERI1ARI
z****d=38=E===G= ==a*=:=== = =: i t=Ee=== =:= =* =*=€*= =€* 

gE= g====== $? 3=dft=6E==38==

Oth*r Decrease

CLUB DU6S

Total

B ' 62T,

8,"621,.

4 6BgEL 509C 021:".6/2016 1,5: 23:48 v15*3f' 38*L77 4477 57
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F"*'i '! 20S U.$. lnccme Tax Return
FDo

froparlft€nl d lho Issry to
Ss!,la

For dar 20.16 0r lax
A $ doction slhdire rJolo

choct i,
dtrochi!

$ch, tl3.

lobeanS

20'l endi 2A
Erdoti, ldontlncdion numbrt

Tot6l

5 60
Yes No lf "Yes,' atlach Forrn 2553 if not already liled

Address chango

201S

S ls the

H Check if: {f }

{4}

final raturn l2]
Amended retum ($)

beginnbr0 with lhis lax

Name.change (3)

vear?tl

ulc
o
(J
g

S electlon t6rminatl0n or rsvocalbn

C0stion: I lrade or busfness incorne and on llntrs 1a 21, Seo.lho instrucfions for morolnformation.

Undtr psdus gf tslury, l dElsrs lbal I has Burtnsd lbls rotuln, lndldhg sdredulB rrd Elrrffgtls, and lo th6 best ol my lnotl'adgo tur\
coilocl, tid complott. Dtrlrdor 0t protraraa (oths lhgo tilr9rytr) ls lrnsa! s lt lnttrHa'.lql af ?,llcl ptoprr l€3 *ly lnoroonr,

o'n
,g
E

o

"9o
e
g

fl
{l

{tc
c)

6
5?g)
Cl

.r'
f
rB
X
to
F

$lgn
Here.

Jg
0c1nr0 ?^000

liignatuio of oficer
I

Onlo Ttrb

Paid
Preparer
Uso Only

For Fnporwork Redustlon Acl ltlollcs' 6Be sopatslc lnstructlon3,

TERRARI
, slreot, an t00m or no. af.*

or t0wn, or or

1c

2

3

4

5

6

2

3

1

0

b Returns and allorr,sncrls

$ Ealancc. Subtlsct lino 1b from iinc 1n . .

Qosl s{ goods gold (atlich Forrn 1 125-A)

Gross proflt. Sublract line 2 tronr linc 1c. , ,

Not gain (loss) fronr Fryn 479?, lino 17 (altach Form 4707)

Othor incorne (loss) (se.e lnslruclions - attach stistement)

1s Gross reccipt8 or eales

7
I
I
10
11

12

{3
14

t5
10 "1 23 "-'
t7
l3
ts
2B

1

B

0

10

l1
12

1t
14

15

{0
17

t8
19

20
21

Comp*nsation of offlcers (see instructions . allach Form 1 125-E)..,

Depr€ciatlon not claimed on Form 1'125-A or dlsswhers on latum (nttach liorm 4562).

D€plet:on {Oo not dcdnct oll and gae doplollc$J , , | . r

Advortislnr, See Statement J.

. $se. Sf.atpmpnt. 1, .

l*Totrl dedscllbffi. Add llnes 7 through 1S. . . .
Ordlnar,v busins$$ inootrle {loa$). Sublrael ling 20 from llne 0

See Statemenl tr r: 'i

Olhor dcducllon$ {ailach $taternonl)

Salarios and wage* (less.ernployrnenl credits)

Rop*lr$ aild fialntenanal.

penslon, protit'shatin0, etc.,.plans. . .
.Hmployoe benefi t pggrams

Bod delrls

R6nts

Taxes and llcenscs .
lnlere$t

I . . . i r i, i ,

2l
2!n
22b

?tb NONF
?3c

24

25

26

21

22 a Hxcess net passive income or L|FO recapture tax {seo lnstructions) . , -

b Taxfrom $.chedule P {Forn 1120S) .
c Add lireg 22a afid 22b {see.lnstruclions for addilbnal trare$).

2a a 201 6 estlmated'tax paymente and 2 01 5' gverpaymedt creditod to 2S1 0

e Crodil for federal lax paid on fuelb (attach Fornr.4t36) . . , ,

Estlmated.tdx ponalty teec instructions). Checl tt Fo{m 2220 15 stlsclred

Amountovnd, lf.line2Sdissmallorthantho(otal pf llnos22cand?4,entersmounta/ved.,....
overpaymont- ]f llne.23d is largor lhan the total ol lines 22t and 24, EnteJ arnount overlald

24

25

1,6

27 RelurxledEnter line 26 eetlrn{rkd tax }

b Tax depdslisd !./lth Form 7004

d Add llnes 23a through 23c

NsY6

trlay fto lt€ d6g,s lht, t€t9m

Dalo, , I c

3.'lg^ lt> l"
PrhuTypopropsrs'snDrro _lPropura'sstq{turo}1
MrcHAaT, r DANOvrt#**3'""\L-4-f fu
Flm\,nsme > IICKMAN ,t DANOVITZ 1,1,C

3RD TT, 401 LISERTY AVSNUE
Ff'mbaddrBrs > PITTSBURGH, PA L5222

4 6898L 509C 02/20 /20]-1 07;36:48 vl6*3, 1r 38*177441'1

rorm 11

5

(2010)
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ro,*'1125*E Carnpensaticn of Offirer*
> Attach lo Fornr 1't26,1120-C,1{?0.F, lltFnE|T, 112{^RlC, ot 11t0s'

> lntorfiauon tbout Fotm 11:{-E and llt sopbmlo ln3lr|'1cllgns lsst rv"vr{,trs'gov/l{}nnrr25v.

(Rw. oclobor rolsl

;irpleys lddnlJl'icrlioD rumbor

Not0: Cornplcts f orn 1 12$"8 0nly lf l0t'l r€ceipls oro $30S,000 or moro. $co instrrrfoos for definilion ol totoi recslpl$.

{a} Nrfio ol ott'x}or {0 Amounr ot
conponsatita

AI,SX

t Tqtal componsaf ion of olficers

3 Componsation gf oflicerc claimatl an Fnrn 1125-A or alsouAete an retum , - "

d Subtract llne 3 {rorn lino l. fntoi lho result h6r* ard on Forn 1120, pago 1, line 12 sr the

A6t aea {Rov.1S.2016}

oMB No. ltt{s4iz}
O*parll!1enl

J$A

,tercanl ot alock {,sled&l Percenl ('
ttno,dovdod l0

liplncdi {d} Cornfioo {o} Prc{arrcd
(4 $oclill $dsrdly ndnbst

{ico hitrucltoflsl

1n0_ooo% 3- OO0 !l^ na

25 -OOO e/^ A'I .IJE0 o/" o/|

100 . 00s o/. 47" 950 rl" oJ"

REDACTED

6A

% oa

O/ o/"

n/n t/o ea

,1^ o/^ v^

% % S{'

6/^ o/" tL

,/^ 0Lo/"

oL E fia

oa6/ ,/a

D' oln oil"

$/a sA

!/. nJt

,/o u/o 4A

v" al^%

E" 6,/"

9t o/. o/.

2

3*

{

8C1318 3.000

46899I, 509C 0212012U1"1 0'l:36:48 V16*3.1r 38*L7V447"1

?vrn

L5
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FERNARI I}'PORTING INE,

S1!t Bagis Schedule, S/h 41 03 AtnX FERRARI

Other Dec::eaee

CI,UB DUES

TotaJ

7 , 466,

-l | 466.

46894r 509C 02/14/20:.7 L2zbB;08 Vl6*3.1"T 38-1,774477 to2
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.o*,1 1 20$ U.$. lncome Tax Return
FDo

DoFnrln)qt d ll10 llMulY
llofruo St\ict

2Ol7 or lax
S oletifl o{trel:$ {olo

$ttt

C[ek i{ {;ci. $.3
nllo.hlxl

6 ls ihe corporatlon oloctlno lo he an S baglnntr'g with thl$ tax

Namo.rhsngo {3}

?017

E trtlrys ldc4lln{3Etn hunts?

H otto lncorpamiod

'l"dtal 0e$els (soo inslk"ctions)

2
Yos No lI "Yos,- atllrch Fprin 2$S3 ll not ahea<ly lilal

7A0X7

H Checklf: {1}

{4}

Finol return

funcltded rsl.urrr

chanoc

$ eJecllon ternrinatlsn or n-rvecrtlon

I Enter the nunlbor of shareholdnrs whD wero $harelold€r$ tlu.lng Any part ot tho ta:< yca , . . .

(!)
(5)

4

room or suite no, .O. box. sgg

Clty or l0wn, stata or OT codocountry,

1c

I

3

4

b Rcturns and albwanc.es

c Balance. Subltact llns 1b from lina 1a

2

3

4

5

6

Costcf0oodssold(attdehForm ll2S"A) r,,, i,, !

Gross proflt. Subtrnc.t llnn 2 from linc 1c . .

N6l lsin (lo*r) from Fotm 4797 , llno 1 7 {oltcclr Farn 47S?)

Olhor lncomo {loss) isoo lnsluction$ - atlach $ta1otilen1)

Totul irrsorne

1a Gr<ss recelpts or satss .

0

7

B

s

t0
11 1.
1l
13

14

15

1s
17

'18

19

20

2t

?4

2$

26

i2 o Excess not p6$slvs Incofte or LIFO recaptrJru lsx ts€B lntltilctlods) . . .

b Tax from Schedulo tr {Fryrn 1 120$)

c Adil linos .22a and 22b (see lnstructions for addlllonal talae). , . , . .

t3 s 20't7 estlmated tax payftents and ?018 overpaymant credited ts 2017

b Tax dapa$tted vJlth |torm 7004 , ,
c Credit for fed+ral tax paid oo tuel$ (atiach Fonn 4136),

24 Estimalrd lal( ponalty (see instructitxx). Chack lf Fnrm 2??0 ls $liadtad

25 Amounl orred. lf line 2$d l$ smal,or than tho totnl of linss 22c and24, onlsr amount 6r€d,
2s Ovorprynonl ll llns 23d ls largellhan the total of linoe 2?c and 24, elrler amounl orarpakl

Enaer sroount {roln llns Crsdited

d Add linos 234 lhrouoh 23c

21

hgnJcuon;I? Ys No

l,fty lb. IRS dlcsrs lhh rdle,n

will, lhopreprurlM b61w{s.

il$n'#S"Ti*ffitf* Dsto

J tz"./' V
crrock I lit
sclt4mphrod

3RD TL 401 I,IBSRTY A"fENUS
Itkm's r't ro$3 >

.o
tr
o
t)c

g0udon:

Slgn
Here

J6A
7C1410 2.000

Bad debls .

Rent*.."

trads or incomo and

Componsatlon of officors {see lnslruclims'atlach fo{tn 112FE)- , ...
$slartres arld wages {lo*s em$:ymert cred;ts)

Repairs snd mslntenanco.

on linss 1a 21 . See lllo lnslruclion$ for more informatlon.

7

I
c

10

1a

"12

13

1.4

15

JS

11

18

1n

20

o
d

E

O

0
D
3

C

(,,
co
(J

'!c

o

Taxns md llcnrrfs , . . . Fpe. FFPlp{nenl. 1.. .
lnlsrgst -

o

s

tlt
n
rf,
tg
x
6
!-

Deprocittlon not claim€d sn Forrir 112$.A or elsswher"s o|r relurn.{stlagh Form 45d2).

Deplellon (Do nol doduot oll and g*s dcplollon,)

Advcrti$ino..._ $ee Statement l
Psn$icn, p.oflt-$harlng, ets., plang

Smplcyee benefi t prograrne ., ::: b;;: bi;'Fbi-i#r'. i: :Olhor {teduclfons (allscir slslernt'nt} . .

?sEl deducUo*rs. Add llnss 7 thtough 1.S. , . " , ,
lin6 {rom lirb t

l.hdd p6'tdlld ol parury, lhat I h$d 6nr*|6d lib 
''llJm"

!ccfinpmt{}s
cott 1, ttd aotrsl!('. Ddcl.l'lls ot propilst loibfi thorr l?N!!},sJ, b boiod oi ril kltormntlotr gt whl$ prap9rshi$ cny rngpledo€.

Slgnaturo o't slfirot D6lo ) Tllkf

slatcrMb. onu to lhu best ol my !nd Irt o,l!

Fald
Prepar*r
Uso Only

For Poporwork RoductlDn Act Notlcc, rcc sspnrdts in$trucsond'

t)468gs], 509C 03/01"/20].8 1"0: 19:02 vL7-3,21 3B*1.774477

F0rrl {2017)
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Fo*,1125'[
lnos Oclobot2il'ts,

Conepensaiion nf Officers
> Atla(h to Fqrrn 1129,1X20-t,112i.F, tlt0.nf,lT" 11?0.*1c, or 1{?0$"

> lnls$rtlon aloot Form 1125-€ rnd llr re parale lFshucuorrs lg stwvt/,lrs"go\r/fafinl'125e,

OMli N0, 1046{123
ol tib

f.mdqnt

I'l$lor Complnlr, t:om 1"1?S-C only lf i6lnl rfrcolnts drs $500,000 or nore. Seo lnslnrclkxs for dolinllion of tolal rffieipts,

ie| Namo ol olYlrer

I

{t Amoufi ot
cg,npgrrtrlJil

1
{Rav. l0-2018}

"l

I Tpla: romFensallon oJ oflicsrs

3 Cemponsallsn of offl.cerc clalmed on Forrn { 12$4 or sls{r$here on rctum.

it Sublrsr* line S lrom llnq 2, 6nlcr the resull horo and sn Fgrr?r 1'120, pago 1, llno 1? or ths
af

ts6

Parcorl ol gtotl( oriltod{b} $ocial sDcurl9 nurbsr
{stg lr}ruuc},'ri)

Iti) f r{Grlt o{
lfno dovrt.d b

buslr*s: {d}tiornms! {o} Ptelorred

100, tO0 vrt 3-00s % bln

25 . $OA '/" 4?.O30 % erb

100,000 % {f . 0.50 i,4 6a

bI e,/- q(

REDACTED

6/^ ot s{.

a/^ ,/o oa

o/" q

r/o NJL al"

,/A ?A 6J.

o/" ,A v.

qla oa e/.

s'" ta 's^

eagtlo %

q" q" qt"

o/^ ol" ra

,/o 6A %

ol^ o/" olL

6/" E" u

t/^ s& oa

v" e/"

d

J-
3

tsa

'crtr3 
1.ooo

46899L 509c 03/AL/2CII8 10:19tCIz v17*3.2r 38-1174477

rcrrn71
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t'gnnAlr: rlJpoRTrNG rNc " zg*ttl atl't

Form 1120 , Schedule K*L; 5/h #03 ALEX FCRRARI

Sch K*1, L,ine 3.4 foreigin Transae tions t Cont 'd )

Foreign taxes from pass through activities
sourced at cor:porate level;Foreign gross income

Pass'ive. {Code D).

Sch K-1, l,ine 1"6 - Items affecting strarelrolder basis

Code C - Nondeductible Expenses

q

50'* disallowed meal.g and entertainrnent
c.ruB puss

7 | 839,
73 | 5'29,

Total 2L,368

Statenent 2

4689EL 509c 03/AI/2A1"8 t0:l-9:02 v77*3.2Y 3B*I'17447"1 49
7CDO10 I.OOO
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r,",'l 'l 20$ U.$" Income Tax Return for an S oration
f,t6 lha hbs orb

00perllr}ofti d lb€ tt) la ail
fDr lnsvuctlons abd

For 2018 tt
B otmlioi ot!a'$ dats

B &rsircg

nhtrl ll iai,
Itl,lcbcd

tl-J

20xs

G lB th€ corporatlon clcctln0 to be iln

H checkfi: (r] f*]l Flnsl r''lum 12)

wl0l lhis trox year?

l]] adorcss crranso

s beglrrning No lf Yes,' all*rch

ll

20
EDPktH ldlnUf eoiol nu6b!!

0gtc

Tolll r$$els 66i lrstrudbrs)

Form 2$$3 lf not already lllcd

S oloatlon lamlnalioll or nrvocalloo

2
NamB changc (3) t4 AmBnded rsurn {*}

I Entsr tie numbBr of shareholdors lho were ehoreholdets duringany patt of the tax yqar , . . . , . >

rocm ol, street, 5eo
,)

lI(,.

DRIVE
andTllor or of

eouilonr lncluds Uade or business lncomo and on g

Undsr psdd$ psJury, I dodJfo thal I hsw 6ra[JDod lhlr roL,m. lsclmp$tog }dtprtu6 sd

See tho instrudlons tsr moro inforfiation.

.E
c
d
f)a
o
!D
|!

u,
do
o:'.l1
6
at

b
Eo('
tr

tc
ln
xg
F

ed to ft/ It b trus,

$lgn
Hsre

trt*! r6c rgnlpldg. Clocl mdllorl al pteDsau {olhr lhdn bxpslsl ir b.!€d sl 6li }nlorf,llion ,l virls]: praplrd hao !try lno.{odga

Pal,a F T1$0

Faid
PrBpsror
U*o 0nly

For Papcrwork fodualJon Ast l{ouco' see separato lntlruc{ons.

J3
gc14 l0 ?.000

468gEI, 509c 07/29/201-9 08r05:24 V1B-6r 6

fc

s
4
5

1 a Gross roc€lple or sales

t, Rolurns aild $||fi./ance8

2

3

I
5

0

NBi grln (logs) fronr Fonn 4?07, lino 1 7 {atlach Form 4797} ,

Oth€r lncome (loss) (sae incuucikins - otiaclt ststerrreni) .

c Balancs.Subtraclllnolb{ro,nllne ia. . ,

Total 3rh 5

Co3t of gosd$ sold {atlsift Fo{m 112$-A)

Gro$5 protit. $ubtrrcl llru) 2 lrom line 1r.

$
T

I
0

10

ll
,2
13

't4 19.
15

10

17

"N8

lg
2n

7

I
s

10

*t
12

t3
td
l5
t0
17

18

rs
2n
21

Compen6elion of ofllcer$ (s6a lnsltuctions - ottach Fcrm 1125-E).

$alarlcs nnd wages {lass cnploymenl cr.dlt*)

Dbpreslatlrrn not clalm$d on Forrn { 12{i-A or elsewhsra on raturn (attach Form 45BZ).

Ponslon. proflt-shailng, etc", plan*, .
Employco benofi t prograrns

Toul doducllong, Add lines 7 ihrorgh 1S- , , ,
ordlnsr" buelncas lncornu (toss), Subtract llno 20 lrom lho 0

$9Elpppp!. J...

, :: ; : bb;:: bib"rbi"bi'i: i: :

See Statement J.

Repoira and mnlnlenanco,

R€ah

Oepletlon {Do not dsduct oll and ga* daplotlon.} . . .

Advatllalng

Olhsr doduclions (httffch slsliirn€nl)

8bd dobts

Taxas and llc€flsos

lnlcr€st (sc0 instrucllffls) . .

?1

n4

t5
2B

?2 a Exc€$r rldl passfuo Incornoo LIFO recapbro tax{seo lnslructlon$) . . .

b Trx from $chedufeD{Form 11?OS),

c Add.lirBs 22a and 22b tt€o ln*uuctiqns'tor additionallnxos)

tS * 201 B esflmatad lax pdynrsnts .and 201:l ovatr€|ytttent erodlted lo 2018

c Credit for fsdoral tax pald on luols (atlaclt Form 4136) .

d Rrlundubla crodll fiom Form 8827, llna 8c , . . , , .

s Add llnss 2Sri through 23d
E$tlmsled lax p€nalty (66d lnstnrctlon$). Checr< ll Form 2220 h dtlachfd

Arnounloczod lf llno2Sek*msilerihanlhBtolal olllnog,?2sand24,snleramountosred",;r..,.,
Ovorpslrnrrrt- If lin6 238 ls larger lhsn lhs total of llnss 22c and24, ontsr amouhl overpsld

24
2g

28

b Tax doposlted with Form 7004 . . . . . .

tins 26i Crodlt€d 1o.?St8 ertlmsted lar > Rstundod 27

|lo

f*iy tho ftg dt3u*! tba r*l!D
ryllh

Ctlacl lf

3RD T'L 401- LIBSRTY ,AV$NUf,
filnn? nddr8g3

Faltr {2018}
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iJ
ro,' { 125*E
lRor" Octtfre.?'lA)

Gornpensatlon of Offlcers

Ocpitlrnsnl
>^ttoch te Fofn lt2&,1120-C, rlt0-f, ltts-8fl?) 1'l{-RlCr or l'1209,

F lnfornatlon rboot Fonn 1't25& snd ll! lsparalo lnetrtcilsnl 1r at 'tr25e,

iloio: Complet: Fnrm '1 125-E only lf tctal recelpt* n'e $500,000 or mpre. So{ ln6tt$ctio*s tor dofinillon ol }ti$l re(:}ipts,

{r} Nono of ollleot

I

? Total compsn$olion of tllieoro ,

3 Cornporuailon of ofllcers clairnod on Forrn. 112$-Aar olsewhsrsonmufil, " - ,

{ Suhtract llna 3 lrom line ?. Ent€r lha rassll hers and on Form 1130. pags 1. line 't? ar lhe

Act t6A roporita

0LlLr ).lo^ 15t5.0123

l, nrnounl ot
componralbn

{tidv. 10{01S}

J8A

?crs10 r.000

F0rco:11 of siotJr olrrtodlbl Soclal B."cu*ty nurnber

{60o holrlcllonp}

{91 Porc$tt ot
limr devgtld ls

blrtlnot! {d) Com.non {c) lrolerrcd

25 - 000 r/. 49.526 6t

L00,000 al' 50.4i3 0/" ot

4L na ol-

REDA.CTED

o/^ oa

na

o/^ 21" ol"

t/^

,A 5/o v"

a/" $1" c/^

v^ "/^
b/^

q" oa

qA olL

eh 1/" q6

at na 6A

o/o t'L ,A

n/. oa tlo

,/" Yo

oa oaeA

ala v" v^

V" 4A

*3*

3

I

{6B9EL 509C A7 /29/2A1"9 0B:05r24 v18-6r

Fotn

l_5
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tri

rfifr,RART TUPORTING INC. 38*1"7"144'tt

Form :"1203, Sshedule K-l"r S/h #03 AIEX I''ERRARI
__**E=:ssGEaE6AH?==*==E=====*=gE*****g

$sh X-1, Llne 14 Foreign Transactions iCont td)

Foreign taxes from pasc through activities
Gross income from al-J. sources {Code B) 5"

Sch K-1, I,i.ne L6 - Items affe.cting shareho.Lder basis

Code C - Nondeduc,tl"ble Expenses

50t dleallowed roeal"s
L00& antertainment
CLUB DUES

Total

Sch I{-1, L.ine l.? * Other information

Code V * $ection 199A income

ALMAT BROKERAGE L.P. * Not. SSfB

Section 163{J} * suppl-emental in.f,ormation

The entity rvas not subject to 163 {j }

Buslness lnferest expeA$e

ta]',
!5 | 692,
6,8.52.

22,665.,

gi54 
"

37 1 445;

$tatement 2

50
8C{r010 1.000

d6B9EL 509c A7/29/2019 0B:05:24 vL8-6F
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o,,*1120-&
0otarloofil ol bo ?rmsDr
hlennlllffi,g(:\l&a

u.s,

F6o

I ot*r rr,. 1546"0113

l-aot$"-
For c€lendar 201 DT

A 5 .tcctid glrel,Erlrtu

Bnu

Cho.t t sch.
tttsah€d

M*

20
D frfi{aytr ldpnirnHtiffi numhot

Dat$ lncorp.gt€lod

F 'folal asso$ {seri }n6lrvctjons)

6
llo ti Yee,'atlac.h Form 2653 if nol alroady filed

$ sloclion lermlnalloo or raoco$o|

{i 1$ tho

|l Check ft {1)

clccllng to bo an 3 cr:rporation bsoinnhg wilh lhls tax )esr?
Fln6l rotum (2) I I Nams chanso (3) I I Addtess chango {4} Anlendod rtlurn {5)

urnber, straot, roofit ol a F,0. bo4 806 lnbtruclions.no.
TYiDg

cn

or lown, ol 0r cods

I Ent€r tho numbsr ol who v/ere $hareholders during any part of th€

Caudort lncluda trgda or brslnos.s lncom+ snd on lln$g 1s 21. S€e th€ lnsbucllons for more lnlomation.

Undr psrltid pqlwy. dodsm thd I hM rihml rcffirpal/n0 sd
.ccfqgL |n, lontlolo. Oftlsnttm o{ propdror (other Uril u)estrt) b ba$d.on o{ hra|Dothfl ot shloh ptop&b( hrl sy knr$.lFrge

4l

8.o
G

.E

€
I
o
a
5

6
G
t9
F
>r(t
0,
TT

ad

x
rcF

bsl tri ed bolt€t,

Sign
Herc

) stgnFluru otofftef DDto n{o

Paid
Proparer
Uee Only

For Pap*rworh Reduelloh AFt llollce, sd$ s{psrrto loft'ucfon5,
JSA
!c14't0 1.c00

46898L 509C 07 /20l2OZA ]4:44t17 V19*5,7r'

1c

2

3

{
3

I

4

5

t

b Rotlma and allcr,rance.l

o Balanc{r. $ut:lruct llne lb from llne 1a. ,

{:osl of goods sald {atbch Farm't125-A)
Gr$ris protlt. $rrbtrsci lin9 2 fronr llnc 1c.

Nol galn (loss) lrom Form 4?07, lino 17 {attarh Form 4797}

Olher lncomo (loas) (stxl instrucfons - stlach $tslamont) " . . . . . $ee. Staiement. .1. ,

1a

3 5

1a Sraos roceipls or salss .

0

7

B

I
't0

1'l lSf
72

t3
14

r5
1$

:17

{8
t9
20

t

a

I
10

't,
't2
13

14

15

16

17

a8

119

20
21

Cofiporisatlon ol o{ficars {soo lnstrudlonu - attaeh t:om 112S8)

Saladesandwapes(lessomplsymontcridlt). i . ., : r i ., I

Inlorost(seoinstrucilons). ... SeP. $lg$Fnfn1./..
Doprcciation nol cloiriod on Form I J2li-A or olsowhore on rohro (ailach Fom 4562),

Tot{i.doduutloru. Add llnsg 7 lhrDugh 18. , . .
Ordhrary bu:tnsr lncomr (ln'3r'. $ubuact llno 20 fiorn lho 6

!.1r.

....see.3rerblopi:!.2.

Deplelion iDo nol doducl olt and gae dopleilmJ

Psnslor, proflFshsring, €1c., plms.

Repalrs and. malntonancn

. Spp. $!s!Frnsrrl. ?.

€mplo),d6 honof it pro5lranrs

Oiirar doduclions (attadr $lst6rnent)

Advcrilstng 
"

Bsd dobts

Rpnlt
Taros rnd licensss

$ee Statement 2

21

22s

22b

t3r, NON!
23r
23tt

l3E
24

25

rs

22 a Excegs net passlvo hcrcns or LIFO rac4luro lax (sec.lnstrudbns) . . ,

b Tax |rom Sctl€dulo D {Form I 120*5).

r Add lineg 22a and 22b (ss6 lnslrusllons for addtlonal ta:oo)

23 a ?0J I 60llmal6d t'r paymonts and 201 I ourrpsymbnl rrodllod to 201 I
b Tax.doposlted wlth Form 7004 , .

c Cr6dll tor l*doral tax pnid on fuols {Eltsch Foml 4139} .

Estlmaled lax ponnlly (;eo jnstructloflr). Ch*ck if Form 222S is allaclBd

Amounl onrod, lf llna ?3e. is smullar than ths total al llna.s 22cand24, 6ntor amounl onnd ,
Overpeymanl lf llna 23e is lorgslthafi the lot6l ol llnes 22c and 24, enlsr smourd o\rsrpald

Enter smount llne 28: GredJted to rellmstsd

d Rogervad for futurs use . .
s Add linos ?3n lhrough 23d

24
?5
26

tl

r&y il$ f$ dint3 t r retum

lnll(,cdfi!!,

r.,lh 6ao

No

prll}r/T]?s propdrgfi

MTC}IAET 1
-oo*outrdry%f.3.* (J* l'#al*$ Chodil lif

solt.oftplojFd

3RD tr"J, 401. I,TBSRTY AVENUE
Flnb oddr$e

Form f

14

{20 r s)
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ro{*t1125-H
(fl6v, octobif 201 6)

Dsp{ {rncnt i,a $$ ?gtgrty

0ompensation cf Officers
> Itl0bh la Forn 'f { 2$, 1{r}-t. 1'tt0.F} 112{tRglt' 1130-}1lC' ot 't'l*O$,

b lnformallon aboui form tjl*€ and ltg inrlrrjfitone f$ al yaN,t'r..saulfonni I 25t,

Nolr: ComplDlr Foirn 'l 1?S-ll ouly lf {ourl roceipi$ tro $500,000 or moto- $c€ ln$hu{rjont to. doilnltJon of iolsl rccdptt,

lu| lloms ll of6rer

t CompensalJon pl officsr$ clalrnad on Form 1t2SA or oloslrh€ls on rolum

2 Tolalcorfiponsaiionofotficers *,'.ir,.rr

OlrF l.ro 1546-012X

Frplrlcr idgttlltcrllari nuinber

{0 }no$nt ol
compo08dli3o

{RoY" tS-2010}

d $ubtrasl llns 3 lrom lins 2, Entsr tho r€sutt horo and an Form 1130, pagB 1, ltna 1? of th6
lin* lax

roo rep!fttNFsr

Psrcont st.$locrr rrrrrod{b} Sociaf *ocurity ,?umbor

{sog h$rudlond)

{c} Pensnl e{
llmo dogotod 1o

il$lne55 {dl Crrnrxo(l {r}Ptdsrred

25,000 % 49 "526 0/" olo

100.0c0 % 50 "/t-13 '1"
ol^

REDACTED

'16
eJ" o/o

61" ,/^

Ya % olo

r/" n/. ot

6L oL oL

tl" % oa

t/^ ol^ oa

t ta ,/n

q" ,1" o/^

i/- ar, v*

q" %, tln

t/^ 6/^ i/^

q" bl v

ce E^ b/-

./" tr, n/^

V" % qi

q" % %

u 9" ,A

4

2

3

JSA

rcr9rs 1,Q00

46898r, 509c A7/2012020 L4:44:1? vL9*5"?F

Fo/rn

23
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FSRRARI IMPORT:NG II]C. 3B*L77 4477

Form 1"120S, Sclredul"e K*1, S/h *03 ALEX 3'ERRARI

$ch [(*1, Line 14 Foreign ?ransactiBns {Cont'd)

Foreign taxes from pass

Forelgn gross incorne
Passlve tCode F)

through activities
sourced at corporate Level" I

6

Sch K*1, Line 16 Ilems affecting sharehoLder basis

Code C * Nondeductible Expenses

50* dlsallowed mea]"s
CI'UB DUES
PENALTY

Total

$ectlon 1"63 (J) * suppl.ement,al" information

The entity was not subject to 1"63(j)

Adjusted Taxable income

BusJ"ness interest expense

L7,
30, ?84 ,

1.)
,J.

30,8?{.
eF=:558=eseEg*E

48r 609.

L8,770.

$tatement 2

62
tc9010 1,0!0

d6B9EL 509C A7 /20/2U20 l-5 :2'l246 v19-5. ?F
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oonn'l 'l 20'$
iieta,lnr(nl ol lh6 llrcx\rty
lnlrildl F(o$ito Bdn?cn

U,$. lncome Tax Return for an S Corporation
ts Do not tllo thls {orDl ur)lr5s thr corporalion has llled or

ls ittachind, For[r ?553 to elact to be nn $ corporallur.
F Go to ryww.lrs.govlFomt(120S for JnslrrrctlonB antl the lotcsl inlormation.

i orao nn. tg.rl.orz:

l--zoas
For calcncldlr 2020 or lox

A S olritl9ri 6.tta(tl!c {ttlr
7"0?0,

Yeis

(4) Am

c

lelioy*r idonliticatlon nllffib nr

E Oats idcorportled

lolnt as!.:l$ {sas hslrutli$nn)

G lsthecorporotioncloclingtobBanScorporationbeginningvdththislaxyear?
H check ir: trt I I Ftnsi rerunl 121 [--l Homo cr,unso t3] ll] ndo,os..t,ous,

No ll Yss," atlaoh Fcrm ?553 if not aheady tiled

cnded .cium 151 [:J S ohcticn torminalion 6r rovocntion

t)aix, fo.lNumbol, strsat, toon o/ t:10,
T}"E

on

0( lown, slate ()r 0lty,

I Enlcr lhe numb{,r o{ who lvere shareholders rJuring any parl o{ th{ tax

aclivllies lbr
on lh)ds 21. Soo the inslruclion6 tor more

if
Cautlon k6do or busi

{,
c
o
o

'&
a
E

o

c
.a
b

6

a
o
(,
'rl
o
o

{!
x
.S
F

tU! tsllrn. Iilrludl^g sl, llttcrncN!, lo bdtl tu,

Slgn cqruct,*dcomplelp.Ocrl{muenol9ra}odr{ol}rlhrnlarpwv}irbtrodnnilll^totF liolbfNhlrhpripSr.rhs,nnylnu$ldte,

Hcre
nlle

Pald
Freparar
Use 0nly

For Pnpgrwotlt Rodudllon Acl Nolic+, &st edp$rat{ lnslrucltons.
J5A
0ctcl0 1.000

46Bgn], 509C 041A812021 11":1.8:31 V20*4.2F

{c

3

t
5

6

't ! 6ross rcceiols or snlos

b Rl}turns and.alloe/{lnc€s

c Enlnnce, subttact Itns 1b frorn lino 'ta. 
,

Gro$$ protil, $ubtraclJins 2 fron lins 1c.

Net 0ain (loss) irom Form 4797, lino 17 (nthrh Fafi\ 47!J7I

O(herineomo (loss)(seeirrshuclions.-atbcirslalenretrt), . . . Sgg, tjlAlenent, ], .

Totrllneomc.0ocsl.Addlinesgthroughs.... ,.,,,,1'

lrnl 17.,98i.jaz.
:id[::- : :" it.]d6.

Cosl of goods gold tnttach fsrrn 1 I ?5-i)

?

s

s

10

11

12

13

14

'!1

JS

1?

3:t9.901

{t
19

2b 4. 6',1':

21

Compensallon of ofllcors tsoo lnstruclions - atiach Forrn 1 1?5-€)

Salarles snd wnsrs {less smploymenl ctedils)I

10

1't
1'
13

l4
1S

1S

tntsrssl (saelnstructlons). . . , 5e9, 5l"Af €rllFnf .

Oopfocidtion nol ildirft6d on Forni 1 '12$-A,or clrowhsrB on rotutn. {attnch Form 4562},

18 Employee lrengfit ptogrurns .

20 Total dsrlucuon*, Add lines 7 lhro$gh 19.
21. grdinrry bu6tno$3 lncome (losrl. $ublrael lina 20 fram lins 6

2
2

,59F, S.tflgptr1pn]: 2. .

pp9. s!3!9$9r,F.. ?.
Doplolion (po nsl {cduit oll {nd ga9 ddFldlion,}

Rnpaira and mairrlenance.

R6filg

17 l?en$ton, prolit"shadng, olc,, plros

Advortlsina

Bad ddbls

Taxos and liions03 S,ee SLatement

1s Olher deducllons (attach slrtomontl

,a^

23o

24

25

28

22 a Excc$s nct passlve income or LIFO t€o€pture lax (s€e inslructions) . , .

b Tox.flom $chedufe D {Form 1 120-s}.

c Add linee 22a anrJ 22h (soo lnslruotions loradditional taxcs) . . . " .

23 a 20t0 e$llmated ldx payrndnla snd 2019 ovorpaymonl credllrd lo ?020

b T:rx deposllad vrith Form 7004 , ,

c Crsdlt for lederal tax pald on fu*ts {atlilch Fortn 4 138) ,
d Rosorvod {orruturs uso .
p Add linss 23a tlrrouglr 2Sd

Att Estimaledlnxponalty{s*olnstructlonc).CheckiiForm2220i$atlachsd,,.
25 Amornl assd, tt lino 23e l$ smallcr thail ths tdlal of lines 22c nnd 2 , ontor nmorrnl owod

26 ovofpayrne nt, l1 lina ?3c is l6rgor thQn lhe tatal of lioos 22c and 24, elller amount overyaid

En1€r amounl trom llne Rofuntlod l>

No

wlh thrr gr0ptnr

itr3lr$disa,

tJry rhE fts dbdrs thit

il,:ffi 
"TT 

"Hi 
* nora;K' ffif"'\*--t 4P P

Di,tc I I
t4 /1 /z-r

cnecrl I tr

sollanBlo$d

2'r0 $rxTr.t AVrl. rt 35
Fiim's Mdross

Form

4Z
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ror 'l 125'E
lfirv. 0otober 201$J

Dcporloront ot thr, TrDa6iry
Irturnsi Rotdru€ Suvir€

Compensalisn of Sfficers
> Atlnch to f otm 1 lU0. 1 110.C, 1'l?0.F r I'l?0.t(ElT, J'tao-RlQ' rr 1 1 20$,

ts lnlotnarll5;r ibosi Fotm {125"f und lt.* *lparalo inrlnrclione is lrt lrywrf,,irc,poU/f6ntt'125o.

OtrB No. 1S,t$.01?3

Nolet Cor$plel0 toarrr '! 1?5-8 Only l, lolal rgcstpi.s af{r.S500,000 or rnurtt, sec itlsltwlict}$ lor dslill;tton of lila} roceipl3.

{n} Nomo ofgltipor

! Total eompensalion oloffre*

3 Componsallon ol ollicsrs cleimed on Form 11e$'A 0r els€wh€re nn rcturn " .

4 Subtrast lins 3 from lin6 2. Enter tlE rBsull hsre and on Frym'1120, pago'1, llne 1l or lhe
ol

Faporworh trDa srparal€ fn:lr$llsr:,

Emplqtor ilontlfi celion nunbor

{0 Ahouilt 0l
conpenssilotl

2

t,o.m'l'l 25-E. 1n€e, lo.rolo)

Porcanl of slck slhsdlcl l,trcfi{ {t
rimr ddgnlad i4

btrsln6! {d} Corum {s} Pre{erred
{bI Sofbl Bicurry numbtt

{se? ins{r,Jdionr}

25.000 % 49.526 a/^

lta - 473 4/"100 " 000 %

a/" ta

t/-

RgDACTED

t/r ba

ol^ o/^.l

d/" {/n |/"

,ld r/t %

n/" o/"

t/^ 6' 4l^

b/, t/^ b/"

ol^o,lo

oll aa

t/",li n/u

o,l ,1" o/^

bl" 0/, 6/"

s/a a/o n/o

q" nl^ 6/n

ot rla

o,l^oa tA

4Ae,/o 6/o

4

*3*

$

J$A

rcl$c ,.000
1t68gEL 509c 04/OS/2021 1L:1.8r31" v2O*4.27 31
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FERRARI II"IPORTING INC.

Form 11205, Schedr:le K-1, s/h +03 Ai,trX TTtrRRART

Sch K*1 r l,ine 4 - Tnt-e::est fncone

Other intereet incoile from pass-througrh actj.vities
Tot al

Sch I{*1, Line 5 - Dlvidends

0ther Dividends

Other diviclends from pass*through activiLies
Subtotal

Total

Sch K*L, Line 1.6 * Items affecting sharehcldBr basis

Cod* C .- Nondeductj.b.lr Sxpenses

50* disallowed meals
CIUB DUES
PENAI,TIES

?ota1

,9sh K*L. Line 17 * Obher lnformation

Code .AC * 6roes receipl.s for section 448{c)

The entify wa$ noL subject to 153(j)

Grosrs receipts {prioc year (s) aver.age}

3B*1,'72 441-l

tol

Lv5,

4

t

4

6, 9A2.
1,4r7't6.

159.

21., 837.

6,211",126 .

Statement L

68

Contlnued on next page

46898t 50gC 04/08/2021 1.1 r18:31" v20*4.2F
0c00t0 t.000

Case 2:23-cv-01541-CBB     Document 46-4     Filed 10/06/25     Page 19 of 31



r*n,1 120-$ u.s"
bdpillmdAtd lt'n Trsurt

I c'r,lu Nu. reag,orrr

l zw{lntrod Rrtsuo Sorto }.Oo
Fdf cIldndtr 2021 0r td,q

S dlorlion elleLw dbla

,2021 2A

O frpk'id'ldontllb{lou x!ft i.d,

Odtb lndorpomldd

ur4lb {r{*t imkudlicrr5 }

s olocllaft lsnnlnallon

,> _*2.

a*dk il !irt'" t}{
nlbd*J

G l* ihs
H Chock

olocling lo bo an

Flnrl tallm {2}

corportlion
ir: {rl l]J

S corporollon boginnlng with

[J Noro cr,ons" {r) llf
thls tax !'ear? $co

Ad.,ross chon0o

Yos

rolsm {5)

Non

roban frr il E0nN 110.ilr,rDt,

ItA
ot 1oltn, 0r ol

I Enier the numbor ot wlro woro ghareholtJcrs during 6ny part o/ tho lsx

tor s 495 rt"flsk

Cautlon: Itcludu o ksrlo tlr hurlnos$ inconre ortd as on linoa 1a

F

tho

tor
for moro

!)I(t
{l

t
<t

ts
.s;
o

C
cI

?

.E

*
It
u5?{,

11

"tt
tu
xl{
F

1a

sr't 1ru..

-t

Undfr p6dlir4 pl Dsduri I d*la.e tblt .!lon, hd{ijl^g raro,r$stn0 aad

$lgn *dftrd{ &d slltrlo. orctrotlon .l p.!p.er l6lhF lhrn lo)e.tsr! lr bavJ on ell lnlormilks tl Filc! PhlF . hr!- fiy lnoBldga.

Hors t Polo Tltb

Pald
Preparor
Us* 0nly

Fof popptlroth Rof$c!lsn Act NDtlco, 6ns !opttat4 lngtrlctlont,

J:1A
JelJr0 r.009

Hd lo my

'lc
1n-'

4

$

b Relutns un<l aliosancns

s B6l8no€. $ubtfnct liner 1b |tom linlt'ltr

Not salf {losr} lrorn Form 47s7, lho 17 {otttch Frxm 47!7)
Olher lnconro (!os3i ($L.o instructione - rtlach etirclnent) , . , , SgF. $Latgmgnl. ,1", .

2

3

4

5

5

J a 6aos3 roc*lpls or 6n{a5

cosl of goods $okl {lttach }:orrn 1't25-A)

Gtos$ prolil, $ubtrucl tino ? frotn lino 1c,

$

I 2 .85
0 J

{0
a1

12

l3
14

15

1f
17

ta r1b.,
tg
2A 5 . f)6?. .
21 493.

Componsation ol otttcars (see lnslructlons - altacil Fornl 1 1?5-E) ,

13

{.r
15

t6
17

t8
't9
20
21

Depr*cialion ilol ulrlmad an Forill 11?5-A or olsBwhoto on rslurn {attaoh Fonn 4502}

ponsion. nroliFslrarlno. otc.. Dlons

Emoloveo bonollt Droorarns

Olherrl€ductlorls (altacltstatantont) .,
Total doducllont,Add linos ? through 19, . "
rJrdlnary bu.afnors incsma {lo!3}. Srtbtract lino ?0 from llno 6 " .

?".

?,

See Statement 2

Fpp, $Fplpaer,!. 2. ,

s,rF
$Ip

F+plolion {Do not d$drcl tll &nd grs doplotlotr')

$pp.

Adt/Brli$ing

Bad dobt6

tement
f,ernpnI.

7

B

0
,t0

R6Dalrs and tnoinlonorr*o

$alarlss and wngos {loss omploymonl ci-odiis) . . . .

lntnrssl (nss lb*lnrcllons),

1'l Ronle

lt Taxos *nd l{csn$o$ ,
, Spp.

??b
t

22a

23b NONT
23e

25

2S

2!

a €xcrs$ ncl possivo incoMe or LIFO i€$lplrllg ta.x {soo lnstructlons) . . .

tr Tax from SchodLtlo D {Form 1 1 2O:5)

c ArJd linBg 22a And 22b {soo lnslrrrclibns {or addillnnol lnxas) . . , . . .
29 a ?021 F*thnatBd tax pnyrnonlr and 1020 ovdrlaymklnl credilorl to 2l?1

b Taxdcposilod wllh Form 7004 , .

E Cr0dillor todordl lnx ptld on fuols (tttnsh Form 4136)

dAditlhf$23$lhro'10h23c. .. ', r. r

Estifnalod lax pBnnlty (s6d inilrucrlonl), Chock il f:orm 2220 ls altoch{rJ

Alnt'uni orryod. ll llno 23d i5 smsllor than lho lolal ot llnos 22cdnd24,anlor lrlloutlt tr/od .

Ovorpoyrnqnl lf llne.23d is larger $an tho lotal of line$ 22o ond 24, 6ntei {mounlgrerpoid

1,4

25
28

Irurn llns 26:

;n

N9

l{ry tho ltS {frde tilr
wili U*tnpwlhoub!bt?
hltuldsr.

hln
groc* itptopuDf6 rllmt

21.0 sIXTt{ AVE" rl, 35
Firm's ujd.o$e >

4 6B gar, 509C A3/16/2A22 15t4Lr35 V21*3.5r'

Form

1)

(20?r )

Case 2:23-cv-01541-CBB     Document 46-4     Filed 10/06/25     Page 20 of 31



ro.* 1'!2$-E
{Riv, gclo}n ?olG)

Obporlmont ol lllo Trouirry
lnlomtrl Rssuc Sonico

eomp*nsation of Officers
> Atlrch td Forrrt l trf , t 1 r$"C. 11?0"f, 11 20"RI'T! 11l0.Rlg,.6'r I {20$.

> lnfermqllon rbrrtl Fcrnr'1125-E nn* llt lnrlrriclbrrr l* tt r*ffi,|ft .o avtotttlT'!25e,

ctirB Ho. 1fr5-01?3

Gmplq'rr nunrlrot

{0 Amount d
cbtnpoirrBllxr

30d

tBov, {0.10181

Hot0r Compl6l0 f0rm 1'lils-E ony lt 1o1tl rBcaltts aro tt01,000 d rnoro. Sno in[lrucliil1a td dollnlllon ot lalal t0c0lpl9.

{r} Harno cl olllc$

2 Total componlallonofollicen '*rrr r?r,r ,ia,','..r

3 Cf mpen€sllon ol olllcsrt *lalmsg sn Fdrn 1 125-A ot alsewhsro on r€tun ,

4 Subtrsd llne 3lrom llne 2. €ntor thp rosull hsre and on Fsrm 1120, psge'1. lno 12 ot ths

rtc

F6rdonl ol t' r* o{ ncd{c} Pucsnl d
lhao rruvarluj lo

btldnodd {d} Cotrttrrott {q} Ptoforc<j

23,Q00 0t t\9 "526 ol" ,/"

r00-000 % 50.4?3 % ta

{t } Social rr4urllynufilbor
{B06 hsblrrl*lr}

REDACTE}

t/t ,A

ba. a/- V,

tl^ a/^ tt

aln B/" ,l^

a/^ ,1"

ta ra ,1^

ta 916 tj"

q^ qA 4t/

t|^ ,lo tl"

ra ra

,A ba .1"

nA bl" v"

gL ,L CA

,/^ ,/^ s^

r o/" 2/"

t/i, ,/" %

\L ta *
ta v" 4/^

4

3

,EA

t01318 1,000

46838i, 509c A3/LOlz*2? 15:{1r35 Vtl*3.5r

Filrn

2L
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T-ERRARI IMPORTTNG INC.

Form L1?05, $chedule K*1, S/h di03 ALUX f'DRRARI

Sch K*lr Line 4 fnterest Incorne

Otlrer inlerest income from pass*through actfvities
tolaL

Sch K*1, tine 5a * Orclinary Dividends

Ordinary dividend$ frorn pass*through activities
Total"

Sch K-L, Line 1-2 * Obber ded.uctions

Code ll * Cash contrlbrtl"onB (608)

38*11"1441"7

.1_ I J.

o1'2

4

4

1f 934.

1,934.

MTSCEI,I,ANEOUS CI{ART'IABLE CONYRTBUTIONS

f0tal

Sch X*L, Llne 16 * Items affecting sharehBl.der basls

Code C - Nondeductibl-e Expenses

CI,UB DUES
P.ENALTIES
ENTERTATNMENT

Total

sch K*1, Line 16d * Cash Distrir:-utions

Toral Cash Di"stributions

Sch K*1", Line 1.7 - Olher information

45,678.
30.

5,680.

Continued on n€xt page

46Bgar, 509c A3/L6/2A22 L5:41 r35 V2l-*3.5I'

52/ 388.

74t289.

Statement 1
rc90r0 t,000

b-t
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F"nn 1 1?0-$ U n I o,.tB N(. tsar.o-.tr3

I naii-Odp!rt6so( 9l iho Ir)lrury
tnromJl |lrrouo SGpic€

For calendar 2022 ot lat
A g rlt.llfi olieltro.!olo

0
B

chftt tt
ol!6..\d

i;eh ^ ttt

20

l) E {)loysldrnllficrior nunbr

E f'frlo

Total sssol$ (6os instruclions)

Yctr No

urrdud rslurn ($) f] *li.otoctton lermlnatbn

5 82
C ls lhc coruorallon electinq to be 6t1 S corporalion boghrnlng v/ilh this laxybar'i Soa

H check it: (tj [*l rinat rJtum (2] f-l r'ra.o.r'""s" {r) []l *rrdtur ct'*qo

I Enterlhontlmberolshareholdersv/how€reshsreholdBrsduringanypartofthsla)(

lngtruclloni.

1a1 f-l*n

TIT]G I
no, lf a P.O. frox sce instruclions.Numl)0r, slrecl, foom or

DR]V[
or trovi|rc6, col,ntry, otor poslal

&
s
o
o

Cautionr lnclude trad+ or ncome and ofi line{r 'la 21. see lho tcr rilore lnform[tion.

dl t!d!tY, , dmlor6 lhtl I hes aelum, eGsrporyhg la'rodul€.sd ttrFiefiaol5, rid lo lho hsl ot hy

coildt 6rdtomFleld.oactarallonotprdprqr{otlrrthuta$ayor)bbiiFdsndllntornrollsro(whtehptaprubssyliho*}cdgo.

Hero
bsts lrlK

Fald
Preptror
Uso Only

F$r FRporwork BoducllDn Act Notlcg, 6oo soparsle lnstn:cliona.

JSA
261al0 1.000

'1

o
o
c

.a
i)5

.q
o
q,

1

u

x
rg
F

nnd ttu4r

$ign

0

1c

5

J

I
5

s

b R6lurns and allo$/anccs

c Bnlance. Subtracl lino 'lb trofi lino 1s, , . , " , "
eorl ol goods s'old {stlach lrorm 1125.4}

Gros$ profit. Subtrsct lino 2 froar linn lc, . . . . .

l.lct 0ain (loss) from Form 4797, lino 17 (attach Form,1797) , . .

Othe r irr{iorng (locs) {soo inslrtrclion*. atla(h stal$monl} . , Sce. Si:;rlemenl. J., .

1,

i

1 x Gro66 rbccit)ls (!r salos

7 562.5:

I 4
't0

11 338.4t
12 83. 8.!
13
't4

15

10

17

10

19

20

z1 6 . Y,

B

9

10

1J

12

J3
x4

15

't$

17

l8
19

?0
21

Compensalion ol ollicars {s6o h$Vuction3 . btlaoll t:otrn 112$-E)

Salarios, al1d wagos {loss empbymenl credils) , , . .

Deprcelatlon fr.om Fotfi 4582 nol olaimo<l on Form 1 125'A or

Doptatlon {Fd nol rj*durt oll and gar dnpletlon.)

ordi$ery bu3lnns3 intonrs.{lo$}}. Sulriract ljnfi 20 ttom frnp S , .

$pP, $Lalp.npnl. 2, .
Total doduction6. Add linca 7 lhrough 19, , .

R0balrB and mahrlotranco

Erid dobts

Ronls

Taxasandliconsos. . .
lnteresi (soo inslruclions)

Ilmployod trorlolit plosrafi s

{)lhor daduclions. {altach $tatement}

See StaLement 2

See. Sj:nfe$enI. 2. .

elrr*uhcrc on rctum (atlach Fo.m 4502) , , .

See SLatement 2Advilrtisins

Ponsioh, protil.*harln0, ctc.. plan$, , ,

22s

12b
22t

23b t$oNl
2?c

25
26

2T

22 a Excegsi not passfuo lncome or LlFo roenpluro. tax (rec lnstruc$ons) " . ,

b Tax irorn $chsdulo D {Form 1120-S).

c AdtI linas 22aand2?.b (eo, instrrctions for3ddillonolla)6s). . . . . .

23 t 2022 ostirnblod lax psymonts 6nd 2021 ovetpaynrenl credited lo 2022

b Tax dapositod \illth FDrm 7004 , .

c Credit ,pt led€rsl iar paid on fuals {sttsch Fortn 4J3B) . . . ,

24 Eellmatod tax penalty (see inslructions). Chack if Form 2220 is.ntlschod

25 Amrunt o'ry.{, 11 lin(l 23d i$ }mnller th6n the lot8l of linos 2?c and 24, cnter smounl o,wed . .
26 Ovorpnyrnont. lf ling 23d i3 lnlgsr lhan the tot6i of lines 22c and 24, enler arn($nt ovetFrid ,

ndodnl lo 2123 eitlm.t+.|

d Add linx ?3n throuth 23c . . . , .

27 Enter

Fioy ltla nS drfls lb3

_vllh thoildpsd sbM behrr/, lifit
Nsl0! Llrdlon!,

chock [ | it
e€ltahphled

Prlnl/Iypu prepivo/t rr*rLo

MICHAEI, I

210 STXTS AVE, TI 35
Fkmb addras

A689EL 509C 05/31 /2023 09:48:04 V22*5F

Fom

1a

(7522]-
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ror* 1125-E
{n€v, grtobc.20lF)

ooBbrtmonl ol lhv Troatv,y

Cornpensation ol Offis€rs
h.Aitotb ta form 1110r tt10-c, lleo.Fi lre['RglTr l'll0"fllcr or t'lrof.

|> lnlorrnatlon nbolrl Furrn ,lti-E 6'1d ltr $aparrlo lnrltueilond It bllv!*1$.lr}'.giulfotmll2So,

oMB ilo, tSdt-012t

fTrrphlot ldonlflarllon rurnbrr
SaA'lc6

NtrnN

" -, *. irlr&8A & ;r.*.IJ{,Pa"R3r N0"...r.i!c
|loltl Complolr f orm 1 125-E only tf totnl rcrcipls ars $500,o0O e( ngrc. Seo inslrrrclioxs far dct;ni(le{r !f to1$l }oacipl3.

{rl l{ama ol eflicnr $] Amounl ol
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tn€y. !0'2016,
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o/. o/" na

.L ,r^ bl^

a/^ b)^ r/^

na

oa bl; la

.a qla tlc.

TL al^ tl;

qA ,L oa

a, ,/" ta

q" V" ,A

o/^ 4/^ ,A
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SERRAR] IMPOITTING TNC. 38*J"'t',|44-t"l

Fsrrn :1120$, Schedul* K*L, S/h f 03 AI,EX I'ERRARI

Sch H*1, Line 4 Int€rest llncome

Other interest j.ncorne frorn Srass*through act.ivities
m^a - 1
l9Ld-L

Sch K*1, l,ine 5a - Ordl"nary Dividends

Ordinary dividends frorn pass*through actl-vities
Tctal^

$ch K*1", line i"2 * OLher deductLons

Code A - Cash contributions (60*)

MT $CELI,ANEOUS CHARITAtsLE CONTRXBUfTO.NS

Total

Sch K*1, Line 16 Iten.s affecting shareholder basis

Code C - Nondeductj"ble [xpcnses

CLUB DUSS
ENTERTAINMENT

Total"

Sch K*1", f,ine l"? Other infornration

Code AC Gross receipts for sect.ion 448 (c)

The enbiLy vas not, subjecL to L63tj)

281 "

?81.

-t

"7

246

246 "

1"6,3t1.
13 r ?50.

30,12t.

Contintled on next page
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Case 2:23-cv-01"$41-CBB Dacurlr€nt 44-4 Filed 09/23125 lrage 2 o{ 48 i 't'

u.$.,*-1120-S
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no. $ooctrosl, arxJ room ot

DRIVE
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,2
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lor mors

o
6o('
c

a
=
K

o
oco
6

s
oo

tt
Eo
u
!oo

t
tr(t
x
t{*

Undot p@dlio! ot
corocl, Md rotrslal!. Doclmuon ot protdror (olhor thm lilg.y6r) b b8rod ot o0 |rlorfiotlof, d ryilch protlrff h* rqftnarledr0,

MATT

fry

Slgn
Here

Faid
Prepar*r
Use 0nly

For Pnporwork RoducllDn Act Hotlcr, *oo 3oparalo lnst'uc{long.
JSA
3Cr4t0 t.000

46BgEL 509c AB/29/2024 13:07:14 v23*6.4Y

,l

1r
2

?

4

5

J & cr* ffilptr s srtsr I 1 6 , 65.3r-5_2J , b Lcs$ rotqma {,rd stlouencos

3 Grs*s protlt. Sublr€ct llne2koftt lino 1c. .
d Not gr't (lors) lrom f otm4797,lino 17 (altach Form4797|
5 Olhor incomo {loss) {sso instructlons - attach stalsment)
6 Tolnl lnc,gltllg.l!SE_$), 8d{lbes 3 thlorg}1 5

c BBlanco

. See, $lalernenl.. J..

: qast ol goods sold (rttach Forrfi 11?$A) .

6 6" 45'1_79'.
7

I
t
l0
1t 346.15:
1?
t3

?5\ . ?',

7l
1$

l8
1t
i$ 9nl
t9
!0 1.0R?-?7"
t1

CompanBsllon ot ofticars {seo ln&tn,ciions - rillach Form 1 125-E}

13 lntoro6t{ssslmsucltons). , . . $eg. $t,ale$enf. 2, .
14 Dspt6olallonlromForm4562tolclairnsdonForm'11?5.r\orelsolylrcruenrelum($tachForm4S6A)...
I 5 Doplolibn (Oo not dodfct oll snd B&* d$plcilon) . ,

1S Employoo bonotit prosrams

1 9 Endrgy otriciont commorcial buildlngs daduclion (alt$ch Form 72051 , .
t0 Olhsrdsduclions{Ellschslatemont) .,. see. $laignenl.2,.
I I Tolnl dodrfitloris. Add llirab 7 lhrouoh X0 . . . , . . .
23 Ordlnury buclnos6 Int'mo {tosB}. Sublrfldl llno 21 trom lino 6

7

o

I
Salarias flod wagss (loss employmont credits)

''t J Rent$

16 Advorllslng

17 p€nslon, pronl.sharins. €tc.. plans . . . . .

Rapair and maint6nrnc6.

. . . $pp, $pFFpnpnt. 2..

See St,atement 2

10 Boddobt$.,..

12 Tt Gs nnd ll0lrnsm

22

35

x6

27

2t ! gxca$6 nol prssiva incomo of LlFo recapt$to lax {$eo initructlonsi . ,

6 Add llflos ?3a and 23b {$oo instrucllons lor sddilidnal laxos} , , .

24 a Currenl yosr's €sllmstod tsx payrncnl$ and prcccding yoals overpaynent

ersdilod to tho cu,ront yoar.

c eradil lor fodoral lax pald on tuels (attach Form 413S) . .

r Add llnos 24a through 24d , . .

2$ Eslimolod lax pgnrlly {ooo instrucllons). ehork if Form 2220 ls atlochpd , .

1$ Amorinl owrd. lf lin6 24r ls $m6llaf lhan tho lolol ot lln$6 23e and 25, ent6r amount owod
27 Ovorpriymonl. lf lino 24i i$ lartgt th8n lhe lolsl of linos 23c $fid 25, enlar amoun! oeerpsld. . ,

to X0tdEnlor trx

b Tax doposllod with Form 7OM

b Tsx tro& $shodule D (Fnrm I 1?0-$)

d Elscllvo paymcnl clocllon amount from Form 3800

i8

No

Dalo , t
slvf?)(tr*PrinYfypa prepare/s noma

MICHAEI, T

ctro*l 
,,.,1 

tt

Bolf4rnphysd

10 SIXTH AVU. TL 35
Ftrn's sddross

Fom
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Case 2:23-cv-01541-CBB     Document 46-4     Filed 10/06/25     Page 26 of 31



Case 2:23-cv-01.543,.-CBB DocLrnrent 44-4 Vile'd Ogl23l25 l:age 1.1 of 48

no,m I 125-E
Eoy. Ourobs ?O'r0)

{, lha -liebsury >Atlxh tc

Cornpensation of *fficers
Fo.rn 11?o, 1120-C. !{zt-F, {tio.RgtT. t,l?O.RIC, or 1'lZ0S.
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(e) Nomo ot o{icor
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Enployrr ldontlicrtlon
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lBcv, 10.?0101
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Paccri ol
drvdni 16
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i * Case 2:23-cv-01-541"-CBB Documerrt 44-4

FERRARI TMPORTTNG INC.

Filed 09/23/25 Page 38 of 4B j
38*\"t7 4 47i

Form ll.z0gt Scheduf e I(*1, S,/h {103 AL$X FERRARI

Sch K-L, Line 4 fnterest fncome

Ot,her interest incorne from pass-ttrrough acrivities
fotal

Sch K*1, Line 5 - Dividends

Other Dividende

Other dividends from pass-through activities
Subtotal

Total

$ch K*:., line 12 - 0ther deductions

Code A Cash conLributlons (60?)

MISCEL],ANSOU$ CHARI?ABLE CONTRTBUTIONS

Tot"al

Sch K-i., tine 16 Items affecti.ng shareholder basis

Code C - Nondeductible Expenses

508 disall"owed meals
CLUS DUES
ENTNRTAINMENT

Total

Sch K-L, Line L? - Other information

215.

2-15,
==s*a***FH#g=4=

13.

1J -

13.

5,101,

5,101,

8r l^1.0,
26,434.

9,903.

Cont.inued on next" page
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5
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?

I
I 19 ,',:

10

tl
12

13 2,

"t4 10,
t3
l$
17

10

19

20
2t

ComponBalion 6t oltlcers (soo ingtruction6 - atlach Form 1 125-€) .
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tl
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lhlere$l{s€rin$lrucllons)., .. See,$latemenf.2.
popr*elolfon ltom Fonn 4562 ilol claimed on Form r 129-A or ctsowherc 6n relurn {attach Form 4$0?) . .

Employce benetil programs

Enorgy €tticlont commcrclal buildings doduction (altach Form 7?05). ,

Tolal doducllo$s. Add llnes 7 lhrough 20 . , .
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7

I

Fpe. SPp$prtgnI. ?.
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$pp. $Fatprnppf. ?.
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Pension, prol"t!-sharing, elc,, plans
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, ,, . *Case 2:23-cv-A1541"C88 Doct-tmet"lt 44-5 Filed 09123125 Page I ol45
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i'.! . .Case 2,:?3-*v-4L54l"-CBB Document 44-5

T,ERRARI ]I"JPORTlNG INC.

Filed AQl23l25 Page 35 o{ 45

38*L77 4 47 1

Form 1"1205, Schedule K-L, S/h #03 ALEX FNRRARI

Seh K*1, Line 4 fnterest Ingome

Other interest
Other inlerest

income
income from pass-through activities

69't .
??

Tota ]

Sch K-1, Line 5 - Dividends

Other Dividends

Other dividends frorn pass-througlr activities
Subt otal

Total

Sch K-1", Line 16 - ltems affocting shareholder basis

Code C * Nondeductib3.e Expenses

50t disallowed meals
CIUB DUAS
ENTERTAlNMNNT

rolal

Sctr K-1, Line L7 - Other information

Code AC * Gross roceipts for section 448 (c)

The entity wa,s not subject to 163{j)

"720.

19.

19.

19.

L0,L22,
B,701.
2t047.

Continued on nexl page
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J ffi rJl*m*': 
$r {o3"ri,} {rr}

R.rv-15{}0

15 0 5t l, ri 1n5

INHERITANCE TAX RETUR}.I
RE$IPENT DEEgDENT

qf,r,Lqnf 
,!rBE oftLY

i;rrlyordrYffi
Bureau of lndividual Taxes
PO rox 280601

PA 171?8-0601

oEcEDSNT lilrOR[4ATlotl SELOW

Soclal $eeutity Nulrtber Date ol Dealh

AEI.A.CTED .0803t016

Dcccdent's Lasl Namo

FERRARI

{lf Appllcablo} Fnter Surviving 9pou*o's lnformatlan Eolow

Spouse's Lasl Name

TTNRARI

0ats of Blrlh MhIDDYYYY

REDACTE
n

becedent's Flrst Namo

UMDOYYYY

Suffir

HARRY

Suflix $pouso's Firsl Name

VELMA

TilIS NETURI.I 
'I1U5T 

BE TILTD IN OUPLICATS WITH THC
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c)
(D

MI

M

MI

F'I"L IN AFPROPRIAT€ OVALS 9SLOW
(tr' 1, Original Reiilrn (3 ?. Supplernental Retum

r--1 4. Aorlculrure f xempllon {date c)t
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CI} 7 DececJenl Plod Teslale
(Atlach coPY of will")

(3 10, li[gallotl Proceads Roceived

(:;) 13. St siness Assols

5. Fsl$re lnteresl con'rpromiso idalc cl
dealh atter 12"12"62l,

8, Oecedent Maklain€d a Living Trusl
{Aliach qrpy of lrust.}

1L Non*probelo TronclorEo Rolur*
{Schedule F and 6 Assets On,y}

14. Spouso is SolB Benoticiary
{N6 trust hvolved)

3. Rernainder Relurn (dale of death
prlor to l 2- I 3-82)

0. Federal Eslato Tax Return Requirud

.0- 9. Totd Nsmber ot Sale {eposil Hores

{3 12. OolorrsllElocllon ol Spsueal Trusli

a

(3
(=
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Narne . Dayimo Telophono ?,lumber
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Socond Lhe ofAddrosc

3RDFL4O1 LIBERTYAV

Clty or Post Office

PITTSBUftGH

riEstgren or wlls usE olllY
. 

DAtE FiLEE".ilIi'DTiYYfY

Slale
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ZIP Code
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Corrospondf rl's small ad<lrsst:

BEGISTEfi OT WILL$

$IAtrlP

PLEA$E US' ONIG'I{AL FORIIII ONLY

$idc I

l_ I fi]il illl lllil ql{il$lffi llt|$illlill lllll llil llll
1,50 5t 1, t'l1,05 J
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J :,gB5tl,!a05

REV"1500 rx {Fli

ueccdcnt's tlamo; HARRY M. FERRARI

Pscedenl'r Social Security Number

REDACTED

RECAPITULAT'ON

'l, Real Eslale {Schrxiule A). . .

2. Slocks and Bonds {Sclredule B} . . . .

3. Cloroly Held Corpoiatlon, Parlrership or $ole-Proprielorship ($chedule C)

4. Morlgages and Noles l{eceiva$e {tich€dule g) .. . . .

5. Cash, Bank Deporits ond Misccllancous Psrsonal ?ropeAy {$chedulo E),

6. Jointly Owned Propedy (Scledule F) C: Separala Eilling Requested . , .

7, lnfer"Vivos Transfers & lri$c€llansou$ Llon-ptobate Properlg

{Schcdule G) {ll) Separale Silling Fequcsted.. . .

B. Total Gross Assels (total Lines 1 througb 7),

1.

2.

?

q.

5,

6.

7.

B,

0.00

5,859,892.72

2,7A4,115.0{}

1,996,799.00

40,000.00

724,623.73

9,825,78A"25

!1,151,200.70

L

10"

11.

13.

14.

,v.

.10.i

Funcrsl Expenses and Administralive Cosls (Sohedule t{}, . . , , , ,

Dablc ol naredonl. Modqago Llabilitics and liens {$chedu}e 1). . .

Totsl Oeduetlont {lolal Llnes I and t0}" .. .

Net Value ft E*tata {Line B mintt Line 11}

Charilable and Governmenlal Eequesls/Sec. 9113 Ttusls lor which
an elecllsn lo lax has fiol bsen {radc {Sollerlule J) .. .

Hoi Voluc Subjoct to Trx {Llne 12 minus Line 13)

,,,,...,, tt,

-.,....,.12,
14

.........14.

79,907,40

412.80

80,320,20

21,070,890.50;

0.00

f{,070,980.50

TAX CALCULATION , SfT INSTRUCTIOI{S TOfi APPL'CABLE AATE$
'15. Anounl ef Une 14laxable

atlho spouaal tax tat6, or
lrsnsters under Sec. 9116

{aX1"2} X .0L0-
1S. Arnounl ol Une l4lsxable

at linea, €te X "0 {5,
17, Arnounl oJ Line 14 laxable

al sibling ftla X .12

18. Aroount of Lins't4 laxable
at collataral rsle X "15

16,6S9,339.$0

4,4'11,541,S0

19. TAX DUE

15.

16.

17.

18.

1S-

0.00

1S8,519.35

198,519.35

?0. FILL IN THE OVAL If YOU ARF KEQUE$TIilG A REFUNO QF AN OVERPAYMENT (=
penahies ol perpry. I relum,

il i€ lrus, cotrocl find c(mplolo. Declarxlior ol prcpetd olhor lhan lhe persan
rnd $atenionls, tnd lo

fot filing lhe nhrrfl is basod {n hae

a SLc 6 l* {4 2o6lcr
ol.

ADORES'
3RD FL 401 LISERTY AVE. PITTSBURGH PA 15222

FOR F}L}NG'lHE RITURN DATI r

to lu-l

L_ ililililililililIryu$|lffi{ltr$l!ilil[illllllt{llr
$ide 2

1,505t1, qaCI5 J

Case 2:23-cv-01541-CBB     Document 46-5     Filed 10/06/25     Page 3 of 20



, REV.r500 rX {rl} Pago 3

0ecedent's Complete Address :

Tax Payments and Credits:
1. fa\ Due {Poge 2, Line 19)

2. Credils/Paymenls

A. Prior Paymenls

B. Discounl
(See inskuclions.)

3. lnte rosl

190 000.00

8,51p.35

4. l1 Line 2 is grealer than Line 1 + line 3, enter lhe dillerence. This i5 lh€ OyEnpAYfilEl{T,

Fill in oval on Page 2, Line 20 lo requesl a refund.

Flle Numbor

(1)

Totarcredits(A+B) {2}

{3)

{4}

{0

19 19,3$

s19.35

5. if Line 1 + Line 3 is greater lhan Line 2, enler lhc dillersnce, This is lhe TAX PUE, 0.00

Make check payable to: RtGl$TtR 0F WILL$, AGHNT

PLEASE AN$WER THE FOLLOWINO QUE$TION$ BY PLACING AN "X'' IN THEAPPROPRIATE BLOCK$

1. Did decedent make a trans{er and: ' Yos

a, rstaintheusaorincomeoflhepropertylransferrod...........,.,..,,.,, ,... , n

tr

No

IrtI
:
n

b. relain the ri$hi to designale who shall use tho proporty transfered cr ils incomo n
c. retain a reYefsio0ary inler$$l tr

trd. receive lhe promise for lile of eilher paymsnls, benelits or care?

2, lf dealh occurred after Dee, 12, 1982, did decedent lransfer proper! within one year of death

wllhoul receiving adsqualo consider€ti0n?

3. Diddecedenlownanuinkuslfoforpayable-upon"deathbankaccounlorsecurilyathisorheldealh?....,..,.., I
4. Did decedenl own an individual relirement accounl, annuityot other non'probale propedy, which

I
IF THE ANSWER TO ANY O' T}T MOVE QUESTION$ I$ YT$, YOU l/lU$T COMPLFTE $CHIDULE G AND NU MAS PART OF THE RE.TUNN

For dales ofdeath on or after July 1, 1994, and before Jan. 1, 1995, lhelax rate imposed on lhe net value oflranslors lo or lor the use oflhe surviving spouse
is 3 percenl [72 P.s. $9116 (a) (1.1] (i]).

For dales of death on or alter Jan. '1, 1S95, lhs lax rale imposed on lhe nel value of lranslers to or lor the use ol lhe surviving spouse is 0 percent

[72 p.S. 
$9116 ta) (1.1) (ii)]. The statute does nol sxempt a lransfer lo a suruiving $pou$e from lax, and lhe stalutory requirements for disclosure of assets and

filing a tax teturn are still applicable even il lhe surviving spouse is lhe only beneficiary.

For dates of death on or afler July 1, 2000;

r The tax rale irnposed on the nel value ol iranslers from a deceased child 2't yoars of age 0r younger al death to or ior lhe use ol a nalural parenl, an
adoptive parenlor a step-parenlof lhe child is 0 percent [72 P.S. $911${aX1.2)J.

r The tax rale imposed ofi tire nel value ol lranslers to or for lhe use ol lhe decedenl's lineal beneficiaries is 4.5 percent, excepl as noted in {72 P$, $9116{a111)1.

e The tax rale imposed on lhe nel value of transfers to or for the use o{ lhe decedent's siblings is 12 percent l?2 P.S, $9116{a)(1,3)J. A sibling is detinod,

under $ection 9102, as an individual who has at least one parenl in common wilh lhe decedenl, whelher by blood or adoplion.

HARRY M ERRARI

121 EVERGRE€N ROAD

CITY

PITT$BURGH PA
STATE

1 5238
ztp
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ffi pennsylvania
L\Y orP^trrlEilroF R€vfxut. 

INHERIYANCE TAX R€lURf\I

IrEV.tS{:tJ EX{ {0r"t3}

R€$TOSNT DECES[IIT

ASTATE OF

HANRY M, FERRARI

SCHTDULI B
STOCKS & 30N05

r&[ t{{}4rF8

421604448

VANSUARD INDIVIDUAL ACTOUNT - SET ATTACHEN

MTRRLL LYNCH ACCOUNTAEDACTED. SEE ATTAOHTD

1. ROWE PRiCE SERVITES - $TE AT'IACHED

t,

t-

Alt proprfty iointly oyrn?d wlth rigltt 0t ssrYtvor$l{p mu6t be dlse,osed on Scttdule R

TOTAL (Also enter on Line 2, Recapitulalion)

tl,102,872.1A

1,030,d03^12

7?6,817,50

lf nore space is needed, insert additiooal sheets of the same sire

5,959,992.72
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Estate of Harry M" F€rrari
REV-I500 Schedule B Attachmenr
$ockt eewityNrxnbm :REDACTED

Qusntity

33J93"039 Sfiares

20,154-066Shffis
5317.754 $hares

21,535"5S9 Sharcs
33,073-864 Ska$es

t*l8l:76 Shares

Ylngr*rd lrdividuct Acc"snnt

$eeurify
Des*iption

Internationsl Explorer Furd
FA. l.cngTenrr Tax-Erenupt Bo*rd Fund
Small{ap erowrh Indm Fund
E nerging Mkm Stock Isdex S'rmd
Total Stock [ilarlcat li*dan Fund
Glcbal $rock sc* US Real Esrate Fund

Accrucd Sividcnds

PA Inng Term Tax-Exernpt Bond Frmd

Totrl

Account# Yaluatiou

REDACTED $554ee?-38
$24t,84S-79

s24es61.83

$6J?$5S.2I
sI,?85J27"t8

$62?,516.74

s69.9?

s4,i0?.,6?2,1CI
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Estate of HarryM. Ferrari
REV- I 500 Schedule B Atrachrent
$ocia} Security Number : REDACTED

Quantity

Merrill tynch AcTIREDACTED

$eeurity
Description

Stocks
Falm Beach County Florida Schnol Fond
Universiry of pittsburgh Commonwealth Higher E<lucarion Bond
Wesrmoreland PA Municipal Bond
Westmorcland County FA Bond
Reading FA Ara'Warer A$thority Sond
Canon McMillaa Schssl Distia Bond
Dauphin Co PA General Authority Bond
ArkcmaADR
BP Pi,c
Blackrock MuniYId Bond Fund
Merek and Co Inc
Toul $.A. $P

3IF Money Fund

Accrued Dividends

Falm Ssash CNTY FL
Universiry of Pitrsburgh CMWLTI{

Bond Due Valuaticn
Date

$50,000 Par

$50,000 Par

$85,000 Par
$100,000 Far

5100,000 Par

S100,000 Par

$20,000 Par

80 Shorcs

1,000 Sharec

1,?60 Shares

1,000 Shares

3,?00 $hars$

281"584 $hares

8/r/2027
9lIs/2022
&il5/2022
tz/1./2019
wvaarc
Lzn/2027
r0/112020

$51,676.50

s54,423.75

$78,162.60
$93,769"50

$99,813"00

$76,608.5{t

$i9,148.70
s6,719.56

$32,??0"00

s28y'32.80
$57,?15.00

$148,704.00

$?81"584.00

$12.50

$862.sff

s0.2tMargin

Total $I,030-403"12
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Estate of Han-y M- Ferrdri
REV-I 500 Sehedule B Attachment
Social Securily NiunbeIREDACTED

T. Rowe Price Price Services

Quantify Securify
Description

14,290-324 Shares ?. Rswe Price Crowth $tock Fund

Total

Account# Valuation

REDACTED $726,817"50

$726,817"50
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ngv"1$04 fx+ (r0";5)

'. fr,' pennsylvania
f \} brrmrvern'orRtvsNus

INHERITANCE TAX RETIJRN

RTSIDENT DTCEDENT

TGHEPUTE C
CIOSELY-HTLD CONPORATICI N.

PARTNER$HIP OR
SOLE.PROPRIETONSHIP

ESTA?T OF

HARRY M. FFRRAR1 ilz
FILI NUI"IEER

't604448

ALMAT BROKERAGH L,P.

$PORTS TECHNOLOGY OROUP

HAMITION EXPLORATION 6ROUP

ALLEGHENY BC, LP

BAYWOOO AS$OCIAIFS

NORMANDY AS$OCIATES

TREEHAVEN ASSOCIATE$

PSTRONORTH FARTNERS GROUP

FERRARI IMPCIRTINCI COMPANY

Schedule C'l or C'2 (including all supporting
other thdn a sole-proprietorship.

information) must br attached for each rlosely-held corporation/partnarship intere$t 0fthe dtc€dtnt,
Ses instructlons for the supportlng inlorrnatlon to be submltted for aole"proprittorshlpr,

/.

3

4

r

H

7

B

s

894,674,00

1,323,970.00

184,345.00

43,109.00

61,1{ 1,00

107,357.00

86,549.00

3,000,00

0.00

TOTAI (Also enter on line 3, Recapitulation)

tlf mor€ space ls needed, insert addltional sheets of the same slze)

* 2,704,115,00
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R6V-1507 Ex+ {02-15}

Wr,nlll:f{H,?#i
IIIHESrfANCE lAX N TURN

Rfsr0[NT DscrogM

f$ITDUtr D
MORTSAGH$ & NOTES

NTCflVABLE

E$TATE OF

HARRY M. FERRARI

FILT NUMEEfi

021604448

All Bruporry lotntly owned wlih tighl ol turvlvorshlp must hs dl$elosod 0n 6shadul6 F

1 FERRARI IMPORTING COMPANY LOAN

T0TAL (Also snler 0n LinB 4, necapilulalion) $ 1'996,789'00

VALUE

1,996,789.00

{,f ftors spacs is noedd, insott addltional sheol$ of lho samo slze.)
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w
RtV"l508 EX+ (02'I5)

pennsytvania
OSPANTMENTOF REYSNU€

IiIHERIIANCS'AX RFTURN

Ir€stotN1 DT C[06t!1'

sCH:DU[; :
cAsH, SANK DEPOgrrS & Mt$C.

PHRSONAL PROPTRTY

fSTATE OF:

HARRY M. FFRRARI
FILE NUMSER;

021604448

MI$CELLANEOUS PERSONAL PROPERW, INCLUOING CLOTHING AND AUTOMOBILE$

lTEM

Include lhe proceeds of liiigation and the date the proceeds lverc received by the estatt,
All property rolntly owntd wifh rlght ol survlvor*hlp must be diuclosed on Schedule F.

TOTAL (Also enter on Line 5, Recapitulation) $

VALUE AT
OF

1 40,000.00

lf more space is needed, use additional sheets of paper 0f the $ame s,ze

40,000.00
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REv"150! €x4 t0?'15J

w penilsylvania
DEPAffH${T Ot: ngvril!,!
lNltcll]TAdcf TAx [rtvlN
nfsrD(Hl ofceornl

5C}ITDULT T
]OINTLY-OT!|NTD PROFTRTY

E$?ATE OFI

HANRY M. FERRAR'

FILI XUIiISE[:
4216A4448

B,

c.

Ifan nsset became 0wned wlthin ,ne ytar sf ths deredent's dale ol It must be

SURVtVlr'rG Jolt'{T TcNANT{5) NAME{S)

A'vrluA TERRAR,

JOIf'ITIY ll,Yfi EP PROPERTY:

TOTtt (Also enter on Llne 6, Recapltulation)

oo $ciedule G.

&EI"ATIONSHI P TO D(CFO!I{T

WlFg

0AT{ 0r SEAIH
VALUT OT

10,000.00

4{7,500.00

235,870^00

1{,593.50

10,860.23

0.00

Ittrl

1.

1.

n

4.

5.

tt

AOORESS

C/O MAfi'ilTW FENRARI
209 TENNYSON AYENUE
PITTSBURGH, PA 16213

o41f 0F b€ArH
$ oli

o€cxDfNrS
LFrrf.i

toR
o^'tl
Hior

OESCRITNON Of PROPiRTY
IilCrU9t HAil[ Of n$r.lclAl lrstfiyrtotl A]ro E lilK AccouN: NW6ER oA slxllA{

20,000.00

895,000.00

471,7d0,00

tr,187.00

33,320.d6

0,00

50

50

50

s0

50

50

PERSCINAL PROPSRTY, FURNITURT, HOUSEHOTD GOOOS

1?.1 EVERGRE€N ROAD. PITTSBURcH. PA 15238

911 STHAV! S, NApr.fS, Ft 34102-6965

546.782. SHARIS T. ROWE PRICE GROY/TH STOCK FUNOREJ]ACITD

CIT}ZrNS 8ANX ACCOUNI RMACTED

fiosrNwom, rT0

A.

A

1il08t86

lf rnon spacc is oecdcd, uso ndditional sheet* of paper of the same she.

t 724,9t3.f3
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Realfstats j General lnformation lAlleghcny County

l:artel lD : O289-f -00150-0000-00

PropsrtyAddress : 121 IVER0llEIN RD

PITT$BURGH, PA 15238

Municipality: 868 Fox Chapel

Owner Namc: FFRRARI t{ARRy M & VTLMA F {W)

Page I of I

S{hoolDi$tricl:

Tax Code:

Class:

Use Code:

llomeslend i

Farmstead :

CleanAnd Green

Othdr Abatemcnt

Land Value

Building Value

lotat Value

Land Value

Building Value

Total Valut

2016 Full B.lse Year MarkotValus

2Ql5 Full Bese Year MarketValut

$192,t00 LandValue

$387,500 BuilrlinsValue

$580,400 TotalValue

$192,rM LandValue

$387,500 BuildingValue

$580,400 TotalValue

Addrcss lnformatioh

Fox Chap*l Area

Taxable

Retidential

$INGLT FAMITY

Yes

No

No

No

Neighborhood Code

Owner Code:

Recording Date:

,Sale Datc:

Sale Pricc:

Doed Sook:

Deed Page:

Lot Ar.a ;

8680r

Begular

11t8/1986

$3p0,ooo

7422

530

2.0?00 Acres

2016 County Assessrcl ValtJe

2015 CdutitV Assessed Value

$192.900

$36t,500

$562,400

t192.900

$36r500

$562,400

Owner Malling 121 EVERGRIEN RD

P'TTSBUqCIJ, pA 15238-2213

r*r*.". /J-.--.."..n --.'*{-" ,.ll^^1"^-.' n ,. ,rr/OoolI-'c}atpl/-lonpglTnfir aqrry?ParnpllD*0?8t)F.00 I {0 Ol21 DOI(t
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ReV-1510 fXr {02"19}

stTATl 0r
HARRY M, FF.NRARI

Wnnil:#llf.li:r
lfi )lrnll^tlct TAx n[7uRH
ntslDil{T O[CroENr

SCTIEDI,JLE G
IHTTR-VIVOS TRAHSFFHS AHD

MTsC. NON-PNOgATE PROPERTY

rrlr t',uMgsR

421694448

DATI Or 0r Tri

2,35S,250.00

4,088,190.00

274,782"16

3,111,558.00

% 0F DICD's

100

100

100

100

rxctuSt0N

0,00

0.00

0.00

DiSCR:PTlot{ 0r m0Penry
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Estste of Harry M. Ferrari
REV-1500 $chedute G Ataehnrent
$ocial Secwity Number : REIIACTED

Quantity

10,51 1.727 Shares
26,461.830 Skares

4,521^l9l Shares

19,933.496 Shares

I i,809-283 Skarcs
76,629.005 Shares
16,933.525 $hares
?5,015-565 $hares

Windsorll Fund
Total hrternational Stock Fund
REIT Index Fund
Convstibie Securities Fund
Infl ation-Protect $scurities Fund
High-Yield Corporate Bond Fund
Total $tock Ma*ct Index Fund
Total Bond Market Index Fund

.A.ccrged Dividends

High-Yirld Corp Fund Adm
Total Bond Mkt Index Adn

T{}tel

Vanguard Traditional IRA Accouut

Securify
Descriptian

Account# Valustior

REDACTED 5655,721.53
$651,754"97

$580,882"62

$249,567.37
93i6,3?0"69
$442,149.36

$914,071.69

9277A22.62

$196.S1

*32.7s

$4"088,189.50
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Estate of Harry M. Ferrari
REV- I 500 $chedule C Atrachrnent
$ocial $ecurity Nurnber REDACTED

Qurxtity

3,507.066 Shares

3,653.4d0 Shares

10,128"4CI3 Shares

9,i32"068 Shares

2,521.125 $hares
12,109-S05 Shares

i9,628"309 $harsr
40J33,936 Shares

3,437^698 $hares
4,12.470 $harss

Vanguard Roth IRi. Aecount

Security
D*scripfior

Glcbal Sto*k ex- US Real Estatc Fund
Inflatisn-Prorect S€cffirieo Fund
Convertible Securitics Fund
Total Intemational Stosh Fund
REIT trndex Fund
Total Stock Madkot ludexFund
Total Sond Market Index Fund
I{igfu-Yield Corporale Bcnd Frmd
S/indsor Il Fund
Emerging Mkts Stock Index Fund

Accrued Dividends

Total Bond Market Index Fund
Higtr-Yield Corporate Bond Fund

Total

Account# Valuatian

REDACTED $118"i17.99

$97"876.t9

s126,807.61

fi724,922.83
$323,914-14

$633,697.2?

$217,676.84

$233,880.91

$214,443"60

s143,777.46

$4r"37
$1CI3.70

s2,355,249,90
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Estate of HarryM" Feffiri
RBV-1500 Schedule B Agachme,nt
Social Security Number REDACTED

Qurntity

$20,000 Par
520,000 Par
$20,000 Par

$20,000 Far
520,000 Par
s20,000Ps
$20,000 Par
520"000 Par
$20,000 Far
$20"000 Par
$2S,000 Far
3254"75 Sharel

Schweb a""1R.EDACTED

$eeurity
bcscription

Bangor Maine Bond
Beaumont Texas Bond
Califiomia Statc Dcpartment sf Water
Colorado Health Facility
Euergy NW Washingtnn Bond
Indian* University Revenus Bond
Minnesota $tate Bcnd
New Jcrsey State Turnpirk Asthority Bond
Santa Clsra California Bcnd
TacomaWxhington Bond
Washiuglon $tatsBond
Schwab AMT Tax Free Money Market Fund

Bond Due

Date
Valu*tion

7t$/247t
9^la}rc
5fit20t7

I 1/15/2025

7t1n026
6tl/2W5
uu2a23
r11/3025

ULftA2Q
tut/2018
71112022

$23,993"60

$20,270.80

$20,522.OCI

$25,4?5.60
$25,699.40

$25,803"20

$26.133.25

$25,565"80
$28,734-?5

$22,190"00

$23,140.00

93,254"75

Total
$270,782-15
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Estats of llanyM. Fenarj
REV-I500 Schedule B Attachrnenr
Social $scurjty Nun:ber : REDACTED

Quantity

Schw*b a."IREDACTED

Security
0e**ription

All $tate Corporation
Alphabet Inc-CiA
Alphabet Inc-Cl C
Amaeon Com Inc
American Airlines Group
Appte Computer Inc
FlaclsockMuniyicid pA
E.I. Du Pont DeNcmaurs
General Elechic Co
Jetblue Airwayr Corp
$eagate Technologr
SPOR Gold Trust
SPDR S&P Bank ETF
SPDR S&P Oii & Gas
Taiwan Semiconductor
Schwab lvluni Money Fund
Schwab Value Adv*ntage Fund

Valustion

?,00S $hares

200 $harer
200 Shares

500 Sharcs

2,500 Shares

1,00* $hares
5,000 Shares

3"000 $hares

9"000 Shares

10,ff00 Shares

4,000 $harc;
1,00S Shares

8,000 Sharos

3"000 Shares

5,000 Shares

411"908.51 Shares

200,344.84 Shares

s135,890-00

s159,?56.00

$154,803.00

$377,?85.00
$84,1S2"sCI

$105,305"00

$80,775.00

$206,295.00

$?80,t92"50

$169,500.00

$122,390.00

$t29"615"00
$252,000"00

$100"?71.50
$140,375.00
$411"908.51

s200,344.94

Total
$3,1 I1,558.95
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AceursrrroN or CovrMoN Srocx
OF

FnnRanr IupoRrmc CovTPANY

BY

THE COMPANY

Fnovr

Tun Esrarn oF HARRY M. FnnRnnl

December 31, 2017

CLOSING DOCUMENTS

ECKMAN & DANOVITZ

3'd Floor, Federated Investors Tower
401 Liberty Avenue

Pittsburgh, PA 15222
T (.412) 355-8 r 00
F (4r2) 35s-8r06

www. Eckman-Danovitz. com
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CLOSING INDEX

This closing volume contains the documents delivered in connection with the purchase of
two percent (2%) of the issuetJ and outstanding Common Stock of Fenari Importing Cornpany
(the "Company') evidenced by a Stock Purshase Agreernent (the "Agreement'), made and
entered into as of the 31't day of December, 2017,by and anrong Alex Ferari, Executor, Estate
of Harry M Fenari, an Estate ("Ferrari') (refened to herein as "seller'); AND Ferrari
Importing Conrpany (ret'ened to herein as "Buyer').

qocuMENT/rTEM

Action! Takef at Tirye o-[Closi?g

Consent of the shareholders of the Company authorizing the
execution and delivery of the Mutual Release and related documents contemplated

TAB

hereunder..

Stock Purchase Agreement

Resignation Lctter executed and delivered by Seller........

Cross-Receipt for delivery of the Purchase Shares, and
the Purchase Price

Original Stock Certificate I of the Company
representing 30 shares of the Company's
Common stock with Stock Power duly
endorsed in blank by Seller...

Affidavit of Lost Stock Certificate and Indernnity Agreement with respect
to the Stock Certificate executed and dclivered by the Seller

Bank check in the amount of $300 made payable to
the order of the Estate of Harry M. Ferrari

Certification of Letters Testamentary to Alex Ferrari
for the Estate of Harry M. Ferrari

2

J

4

5

7

..,,,.......8
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FERRARI IMPORTING COMPANY
ACTION BY UNANIMOUS WRITTEN CONSENT

OF THE SIIAREHOLDERS

On this 3l't day of December,2}l7 and in conformity with the Michigan
Business Corporation Law, as amended, the undersigned, constituting all of the

Shareholders of Ferrari Importing Company (the "Comp&try"), a Michigan statutory close
corporation, hereby consent to and adopt the following resolutions and take the following
actions with the same force and effect as if such resolutions had been duly adopted and

such actions duly taken at a meeting of the Shareholders of the Company duly called and

convened with a full quorum present and acting throughout:

WHEREAS, Harry M. Ferrari was the owner of _ shares of the Company's
Common stock constituting 3Yo of the total and outstanding shares of the Company's

Common stock; and

WHEREAS, pursuant to the terms and conditions of a Stock Purchase Agreement
dated as of an even date herewith by and among Alex H. Ferrari, Executor of the Estate

of Harry M. Ferrari and the Company (the "Stock Purchase Agreement"), the Company is
to purchase the Common Stock of the Company owned by Hany M. Ferrari on the date

of his death (the "Sale"); and

WHEREAS, in addition to certain other obligations, the Stock Purchase

Agreement contemplates that the Company will (i) enter into a mutual release with Harry
M. Ferrari relating to the Company's operations prior to closing subject to the terms of
the Stock Purchase Agreement (the "Mutual Release").

NOW, THEREFORE, BE IT RESOLVED, that the Mutual Release, be,

and the same is, approved and the Officers of the Company be, and they hereby are,

authorized and directed to take all such actions as are necessary or appropriate to

effectuate the intent of the Mutual Release; and further

RESOLVED, that the Officers of the Company be, and they hereby,are,

authorized and directed to execute and deliver the Mutual Release, in substantially the
form provided to the Shareholders with such changes as the Officers of the Company

shall approve, such approval to be conclusively evidenced by the execution and delivery
thereof; and further

RESOLVED, that the Officers of the Company be, and they hereby are,

authorized, empowered and directed to do any and all actions and things as may be

necessary or desirable, in the opinion of the officers of the Company, to consummate the
transaction contemplated by the Stock Purchase Agreement, the Mutual Release, and all
related documents.
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The undersigned further directs that the Secretary duly file this Written
Consent in the minute book of the Company.

IN WITNESS WHEREOF, the undersigned have executed

Written Consent of the Shareholders as of the date first
ous

I
d--;/t
Alex H.
Executor

F

-.-.-,t,

F
By: Alex H. Ferrari, POA

Case 2:23-cv-01541-CBB     Document 46-6     Filed 10/06/25     Page 5 of 20



COMMON STOCK STOCK PURCHASE AGREEMENT

THIS STOCK PURCHASE AGREEMENT (this "Agreemenl'), made and entered into

as of the 31't day of December,2017, by and among Alex H. Ferrari, Executor, the Estate of
Hany M. Ferrari, the estate of an individual shareholder referred to herein as a "Seller"; AND
Ferrari Importing Company, referred herein as a "Buyer",.

WITNESSETH:

WHEREAS, the Seller, directly owns _ shares t- shares) of Common Stock (the
,,Purchase Shares')., of Ferrari Importing Company, a Michigan statutory close corporation with
a principal place of business located at 200 Waterfront Drive, Pittsburgh, Pennsylvania 15222

(the ,,Compan!'), which Purchase Shares represent Three Percent (3%) of all of the Common

Stock issued and outstanding of the Company; and

WHEREAS, the Seller desires to sell to Buyer, and Buyer desires to acquire from Seller

(the "Sale') the Purchase Shares as more fully described below;

NOW, THEREFORE, in consideration of the premises and the mutual covenants and

agreements hereinafter set forth, the parties hereto, intending to be legally bound hereby, do

hereby agree as follows:

I. .SALE OF STOCK AND RELATED TRANSACTIONS

1.1 Sale of Purchase Shares. On the terms and subject to the conditions of this

Agreement, on the Closing Date (as that term is defined in Section 3.1 hereof), the Seller shall

,"11, 
"onr6y, 

assign, transfer and deliver to the Buyer, and the Buyer shall purchase and ac4uire

from the Seller, free and clear of any and all liens, claims, charges, pledges, security interests,

encumbrances (individually, a "Lien" and collectively, "Liens\ and restrictions of any kind

whatsoever all of the Purchase Shares.

1.2 Instruments of Convevance and Transfer. On the Closing Date, the Seller shall

deliver to Buyer the stock certificate I representing the Purchase Shares, together with stock

powers duly endorsed for transfer in blank, and (ii) the Buyer shall deliver to the Seller by check

the consideration set forth in Section 2.1 below.

II. CONSIDERATION FOR TRANSFER OF TIIE STOCK AND THE NOTE

Z,l Consideration to be Paid. In full consideration for the Purchase Shares and the
purchase Notr, und .,rUi""t to ttr" trt s and conditions of this Agteement, the Buyer shall pay to

the Seller consideration (the "Purchase Price\ as follows:

(a) Purchase Shares. As consideration for the Purchase Shares, the Buyer shall pay

or cause to be paid to Seller at closing a total amount of:

1
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Three Hundred Dollars ($300.00) by cash, bank check or certified check made payable to

the Seller and executed and delivered by the Buyer at the Closing;

NI. CLOSING DATE

3.1 Closing Date. The closing with respect to the transactions provided for in this

Agreement (the "Closing') shall take place at the offices of Eckman & Danovitz, located at the

Three Gateway Center, 3'd Floor, 401 Liberty Avenue, Pittsburgh, Pennsylvania, at2:30 o'clock

p.m., December 31 , 2017 (the "Closing Date'). The parties hereto agree further that time is of
the essence with regard to consummation of the Sale, and that the Closing bate shall not be

extended for any reason.

IV. REPRESENTATIONS AND WARRANTIES OF THE SELLER AND THE
COMPANY

The Seller hereby represents and warrant to the Buyer as follows:

4,1 Authoritv Relative to Asreement and Related Documents. The Seller and the

Company has the requisite legal capacity or corporate power and authority, as the case may be,

and has taken all action necessary to authorize, execute and deliver this Agreement and any

agreement or document conternplated hereunder to which he or it is a party, to consummate the

transactions contemplated by this Agreement, and to perform his or its obligations under this

Agreernent. This Agreement has been duly executed and delivered by the Seller and the

Company and constitutes a legal, valid and binding obligation of the Seller and the Company

enfoiceable against the Seller and the Company in accordance with its terms.

4.2 Effect of Asreement. The execution, delivery and performance of this

Agreement by the Seller and the Company and the consummation of the transactions

contemplated hereby and thereby will not (i) require the consent, approval or authorization of
any person, corporation, partnership, joint venture or other business association or public

uuittority except for such consents, approvals or authorizations obtained by the Company prior to

the Closing Date; (ii) violate, with or without the giving of notice or the passage of time, or both,

any provisions of law or statute or any rule, regulation, order, award, judgment or decree of any

court or govemmental authority applicable to any of the Seller or the Company or (iii) with or

without the giving of notice or the passage of time, or both, conflict with or result in a breach or

terrnination of any provision of, or constitute a default under, or accelerate the performance or

maturity of, or result in the creation of any lien, charge or encumbrance upon any of the Purchase

Shares, or any of the properties or assets of the Company pursuant to any corporate charter,

bylaw, indenture, rnortgage, deed of trust, lease, contract, note, bond, license, franchise, permit,

oiher grant of authority, agreement or other instrument, or any order, judgment, award, decree,

statute, ordinance, regulation or any other restriction of any kind or character, to which any of
the Seller or the Company is a party, or by which any of the Seller or the Company or any of the

Purchase Shares or any of the properties or assets of the Company may be bound.

4.3 Share Ownership. The Seller is beneficially and of record the full and legal

owners, free and clear of any Liens, of all of the Purchase Shares. The Seller has, and on the

2
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Closing Date, the Seller is conveying to the Buyer, good and marketable title to all of the

Common Stock and the Seller has the absolute right to sell, assign, transfer and deliver the same

to the Buyer, and the Buyer will acquire full legal and equitable title to the Purchase Shares, free

and clear of all Liens. There are no conhacts, agreements, affangements, commitments,

understandings, rights of first refusal or options, whether written or oral, express or implied,
other than this Agreement, relating to a sale, assignment, conveyance, transfer or delivery of any

ofthe Purchase Shares.

V. REPRESENTATIONS AND WARRANTIES OF THE BUYER;
ADDITIONAL AGREEMENTS OF THE PARTIES

5.1 Representations and Warranties of the Buver. The Buyer hereby represents

and warrants to the Seller as follows:

(a) Orsanization. Good Standing and Oualification. The Company is a

corporation duly organized, validly existing and in good standing under the laws of the State of
Michigan. The Company has all the requisite corporate power and authority and holds all
licenses, perrnits and other required authorizations from governmental authorities necessary to

own its properties and assets and to conduct its businesses as pres€ntly conducted. The Company

is duly qualified to do business as a foreign corporation and is in good standing in each

jurisdiction in which the failure to so qualify would have a material adverse effect on the

business, operations or financial condition of the Company.

(b) Authoritv Relative to Agreement. The Buyer has the requisite legal

capacity and has taken all action necessary to authorize, execute and deliver this Agreement and

any agreement or document contemplated hereunder to which it is a party, to consummate the

transactions contemplated by this Agreement, and to perform its obligations under this

Agreement. This Agreement has been duly executed and delivered by Buyer and constitutes a

legal, valid and binding obligation of Buyer enforceable against Buyer in accordance with its
terrns.

(c) Effect of Agreement. The execution, delivery and performance of this

Agreement by the Buyer and the consummation of the transactions contemplated hereby and

thereby will not (i) require the consent, approval or authorization of any person, corporation,

partnership, joint venture or other business association or public authority except for such

consents, approvals or authorizations obtained by the Buyer prior to the Closing Date; (ii)
violate, with or without the giving of notice or the passage of time, or both, any provisions of law
or statute or any rule, regulation, order, award, judgment or decree of any court or govemmental

authority applicable to Buyer or (iii) with or without the giving of notice or the passage of time,

or both, conflict with or result in a breach or termination of any provision of, or constitute a

default under, or accelerate the perfonnance or maturity of, or result in the creation of any lien,

under any charter, bylaw, indenture, mortgage, deed of trust, lease, contract, note, bond, license,

franchise, permit, other grant of authority, agreement or other instrument, or any order,

judgment, award, decree, statute, ,ordinance, regulation or any other restriction of any kind or
character, to which Buyer is a party, or by which Buyer may be bound.

J
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(d) Other Information. None of the information and documents furnished

by the Buyer to the Seller or any of their representatives in connection with the execution,

dllivery and closing of this Agreernent is false or misleading or contains any untrue statement of
a material fact or omits to state any material fact required to be stated to make the statements

therein not misleading.

VI. CONDITIONS PRECEDENT

6.1 Conditions Precedent to the Oblisations of the Buver'

The obligations of the Buyer under this Agreement are subject to the satisfaction at or

before the Closing Date of each of the following conditions'

(a) Return of Company Propertv. On or before the Closing Date, the Seller shall

deliver to the Buyer any and all property of the Company in their possession' including without

limitation all corporate documents, records and account books, company computer files,

equipment, customer lists, prospect lists and information, facility keys, security passes and/or

locker chips.

(b) Stock Certificates and Stock Powers. The Seller shall have delivered to Buyer

the original stock certificates evidencing the Purchase Shares, together with the required stock

powers duly endorsed in blank.

(c) Resignation Letter. The Seller shall execute and deliver to the Buyer a

resignation letter, in substantially the form attached as Exhibit A hereto, resigning from all of his

respictive positions with the Company immediately upon the Closing.

(i) Statement of Expense Reinlburseqrent to Seller. The Seller shall have

delivered to Buyer a detailed listing of all outstanding reasonable expenses that Seller incurred in

connection with the business of the Company that have not been reimbursed by the Company,

along with the appropriate documentation evidencing such expenses as legitimate expenses

incuned in connection with the operation of the Company's business' Upon payment by the

Company to the Seller of such amount of the expenses set forth on such statement, as agreed to

by Buyer, the Seller shall execute and deliver a receipt acknowledging payment in full of such

amounts.

6.2 Conditions Precedent to the otrlisations of the seller.

The obligations of Seller under this Agreement are subject to the satisfaction at or prior to

the Closing Date of each of the following conditions:

(a) Pavment for Purchase Shares. The Buyer shall have delivered to the Seller

cash, bank check or certified check made payable in the amount of ThLree Hundred Dollars

($300.00) to the Seller on December 31, 2017, as consideration for the Purchase Shares pursuant

to Section 2.1(a) hereof.

4
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VII. NATURE AND SURVIVAL OF REPRESENTATIONS
AND WARRANTIES; INDEMNIFICATION

7.1 Survival of and Warranties. Except as otherwise expressly
provided herein, all representations and warranties made by the Seller or the Buyer in this
Agreement or in any disclosure schedule, certificate, document or instrument delivered pursuant

to the provisions hereof or in connection with the transactions contemplated hereby, and the

remedies of the Seller, the Buyer with respect thereto, shall survive the Closing hereunder for a
period of two (2) years.

VIII. TRANSACTIONS SUBSEQUENT TO THE CLOSING DATE

8.1 Mutual Release and Waiver. Except for the obligations created by or pursuant

to this Agreement and those other agreernents which are expressly identified herein and which
have been executed in contanplation of, pursuant to or simultaneously with this Agreement, for
and in consideration of the mutual obligations, promises and covenants set forth in such

agreements and in this Agreement, and for other good and valuable consideration, the receipt and

adequacy of which are hereby acknowledged by each of the parties hereto, effective as of the

Closing Date, the Buyer (or any successor Entity in interest thereto) hereby release, remise,

acquits and forever discharge the Seller, and his respective agents, attorneys, accountants,

employees, heirs, executors, administrators, officers, directors, shareholders, affiliates,
successors and assigns (collectively, the "Dischargees'), and the Seller hereby release, remise,

acquit and forever discharge the Buyer, or any successor Entity in interest thereto, and its
respective officers, employees, directors, shareholders, agents, attomeys, accountants,

employees, heirs, executors, administrators, managers, members, affrliates, successors and

assigns (collectively, the "Releasees), from all duties, obligations, manners of action and causes

of action, suits, choses in action, contracts, covenants, claims, bonds, bills, debts, dues, sums of
money, rentals (including rentals due and rentals subsequently to become due), dividends,

interest, guaranty fees, commissions, compensation for purported services rendered, judgrnents,

executions, damages, demands and rights whatsoever, in law or in equity, now existing or which
may hereafter accrue, whether foreseen or unforeseen, contingent or actual, in favor of any of the

Dischargees against any of the Releasees or in favor of any of the Releasees against any of the

Dischargees, as the case may be, on the basis of facts existing at the Closing Date and by way of
illustration, but without limitation, this mutual release is intended to release and discharge

Releasees from any and all liability of said Releasees to any of the Dischargees and to release

and discharge Dischargees from any and all liability of said Dischargees to any of the Releasees

which has arisen or which may arise in connection with the participation by the Seller and the

Buyer, as a shareholder, creditor, supplier or guarantor of the Company,,or in any other capacity

with respect to the Company and its business, as the case may be, up to and immediately
preceding the Closing Date.

5
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IX. MISCELLANEOUS

9.1 Waivers and Amendment. This Agreement may be amended, modified or
supplemented only by a written instrument executed by all the parties hereto. Except as provided
in the preceding sentence, no action taken pursuant to this Agreement, including, without
limitation, any investigation by or on behalf of any party, shall be deemed to constitute a waiver
by the party taking such action of compliance with any representations, warranties, covenants or
agreements contained herein. The waiver by any party hereto of a breach of any provision of this
Agreement shall not operate or be construed as a waiver of any subsequent breach.

9.2 Expenses. Whether or not the transactions contemplated by this Agreement are

consummated, each party shall pay the fees and expenses of its counsel, accountants, other
experts and all other expenses incurred by it incident to the negotiation, preparation and

execution of this Agreement and the performance by it of its obligations hereunder.

9.3 Notices. All notices, requests, demands and other communications which are

required or may be given under this Agreement shall be in writing and shall be deemed to have

been duly given if delivered personally or sent by a nationally recognized overnight delivery
service or by registered or certified mail, return receipt requested, postage prepaid to the parties

at the addresses set forth below:

(a) If to the Seller, to

Alex H. Ferrari
Executor
Estate of Harry M. Ferrari
255 Sleepy Hollow Terrace
Glendale, CA91206
Tel: (310) 985-1 138

with a copy to

Eckman & Danovitz
3'd Floor
401 Liberty Avenue
Pittsburgh, Pennsylvan ia 1 5222

Tel: (412) 355-8100
Fax (412)355-8106
Attention: Michael l. Danovitz, Esq

(b) If to the Buyer, to:

Matthew Ferrari
Ferrari Importing Company
200 Waterfront Drive
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Pittsburgh, PA15222
Tel: (412) 323-0335
Fax: (412) 681-2166

with a copy to:

Eckman &Danovitz
3'd Floor
401 Liberty Avenue
Pittsburgh, Pennsylvan ia | 5222

Tel: (412) 355-8100
Fax: (412)355-8106
Attention: Michael I. Danovitz, Esq.

or to such other address as any party shall have specified by notice in writing to the other.

9,4 Entire Agreement. This Agreement and the Exhibit hereto constitute the entire

agreement of the parties hereto with respect to the purchase of the Purchase Shares and the other

transactions contemplated herein, and supersedes all prior understandings and agreements,

whether written or oral, with respect to the subject matter hereof.

9.5 Bindine Effect: Benefits. This Agreement shall inure to the benefit of and be-

binding upon the parties hereto and their successors; nothing in this Agreement, expressed or

implied, is intdnded to confer on any other person other than the parties hereto, or their

successors, any rights, remedies, obligations or liabilities under or by reason of this Agreement.

9.6 Applicable Law; Consent to Jurisdiction. This Agreement and the legal

relations between the parties hereto shall be governed by and in accordance with the laws of the

Commonwealth of Pennsylvania without regard to the conflict of laws principal thereof. Each of
the parties submits to the jurisdiction of any state or federal court sitting in Pittsburgh,

Pennsylvania, and further agrees that venue is proper in such court, in any action or proceeding

arising out of or relating to this Agreement and agrees that all claims in respect of the action or
pro.riding may be heard and determined in any such court. Each party also agrees not to bring

any action or proceeding arising out of or relating to this Agreement in any other court. Each of
the parties waives any defense of inconvenient forum to the maintenance of any action or

proceeding so brought and waives any bond, surety or other security that might be required of
any other party with respect thereto.

9.7 Counterparts. This Agreement may be executed in any number of counterparts,

each of which shall be deemed to be an original and all of which together shall be deemed to be

one and the same instrument.

9.8 Severabilifv. In the event that any one or more of the immaterial provisions

contained in this Agreement shall for any reason be held to be invalid, illegal or unenforceable,

the same shall not affect any other provision of this Agreement, but this Agreement shall be

construed in a manner which, as nearly as possible, reflects the original intent of the parties.
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9.9 Assienabilitv. This Agreement and any rights pursuant hereto shall not be

assignable by either party without the prior written consent of the other party.

9.10 Further Assurances. The Seller and the Buyer hereby agree to execute and

deliver such other documents, certificates and instruments, and take such other action, as either
party may reasonably request in connection with the transactions contemplated by this
Agreement, including but not limited to the delivery of any notices to the parties hereto which
may be required in connection with transaction contemplated hereby.

9:11 Interpretation. The headings of the various sections hereof are for convenience
of reference only and shall not affect the meaning or construction of any provision hereof.
Unless the context of this Agreement otherwise clearly requires, references to the plural include
the singular, the singular the plural and the part the whole and "or" has the inclusive meaning
represented by the phrase "andlot". The words "hereof', "herein?', "hereunder" and similar
terms in this Agreement refer to this Agreement as a whole and not to any particular provision of
this Agreement.

9.12 Headinss. The headings in this Agreement are for reference pu{poses and shall
not affect the meaning or interpretation of this Agreement.

9.13 No Third Partv Beneficiaries. Nothing contained in this Agreement shall be

deemed to confer any rights or benefits upon any third parties.

9,14 Specific Performance. The parties hereto recognize that in the event the Seller
fails to fulfill or perform any of his covenants or agreements set forth in, or contemplated by, this
Agreement, monetary damages alone will not be adequate. Buyer shall therefore be entitled, in
addition to any other rempdies that may be available, including money damages, to obtain

specific performance of the terms of this Agreement. In the event of any action to enforce this
Agreement, the Seller hereby waives any defense that there is an adequate rernedy at law.

9.15 No Disparasement. The parties hereto agree not to make orpublish any
statements about the others to any unrelated third person which are disparaging, defamatory,

critical or which otherwise have the tendency to lower the estimation of the others in the

community.

9.16 Confidentialitv.

(a) The parties hereto agree that they will not disclose the terms of this Agreement to
any third party without the prior written consent of the other parties hereto, except (i) to
acknowledge the fact of the Sale or (ii) for a business purpose with respect to the Company or
any successor Entity in interest thereto.

(b) This confidentiality provision shall not prohibit (i) the Buyer from informing the

employees of the Company of the Sale or (ii) the parties hereto from consulting with their
respective attorneys, accountants or financial advisors in connection with any legal, financial
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andlor business obligation relating to or arising from this Agreement, nor from providing

information pursuant to any state, federal or local law, appropriate court order or other legal

process.

g.l7 Press Releases and Communitv Announcements. The parties hereto agree that

they will not release any press release or community announcement without the prior written

consent of the other parties hereto and an agreement of the parties as to the language of any press

release or community announcement.

IINTENTIONALLY LEFT BLANK - NEXT PAGE IS SIGNATURE PAGEI
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IN WITNESS WHEREOF, the undersigned, intending to be legally bound hereby, have
duly executed and delivered this Stock Purchase Agreement as of the date first above written.

SELLER:

H.F
Estate of Harry M. Ferrari

BUYER:

FOR THE COMPANY:

FERRARI IMPORTING COMPANY

By:
Matthew Ferrari,

10
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EXHIBIT A
TO

STOCK PURCHASE AGREEMENT

Form of Letter

See Attached

ll
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Alex II. Ferrari
255 Sleepy Hollow Terrace

Glendale, CA 91206

December 31,2017

Matthew Ferrari
Ferrari Importing Company
200 Waterfront Drive
Pittsburgh, PA 15222

Dear Matthew:

I hereby resign any director, officer, andlor managerial position from Ferrari Importing
Company which was held by Hany M. Ferrari effective as of the closing of the

transaction contemplated under that certain Stock Purchase Agreement dated as of
December 31,2017 by and among the Estate of Harry M. Ferrari and Fenari Importing

Company.

Very truly yours,

</

ATex Ferrari
Executor
Estate of Harry M. Fenari
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CROSS RECEIPT

This Cross Receipt is being issued in conjunction with the consummation of the
transactions contemplated by that certain Stock Purchase Agreement dated as of
December 31,2077 (the "Stock Purchase Agreement") by and among Alex Ferrari,
Executor, Estate of Harry M. Ferrari, an Estate, (the "Seller"), and Ferrari Importing
Company, a Michigan Subchapter S Company. Capitahzed terms used herein but not
otherwise defined shall have such meaning as given to them in the Stock Purchase

Agreement

The Seller hereby acknowledges receipt of a bank check in the amount of $300
dated December 37,2017 made payable to the Seller from the Buyer.

The buyer hereby acknowledges receipt from the Seller of an affidavit of a lost
Stock Certificate Number I representing _ shares of the stock of Ferrari
lmporting Company, with a stock power therefore blank

Executor
Estate of Harry M. Fenari

President
Ferrari Importing Company

Case 2:23-cv-01541-CBB     Document 46-6     Filed 10/06/25     Page 18 of 20



STOCK POWER

For Value Received, the undersigned, Alex H. Ferrari, Executor, Estate of Hany
M. Ferrari, an Estate with a mailing address of residing at255 Sleepy Hollow Terrace

Glendale, CA 91206, hereby sells, assigns, and transfers unto Ferrari Importing

Company and its assigns, shares of the Common Stock of Ferrari Importing

Company, a Michigan Corporation, which stock stands Harry M. Ferrari's name on the

book of said corporation and is evidenced by the Corporation's Stock Certificate Number
I and the undersigned herewith and does hereby irrevocably constitutes and appoints

Alex H. Ferrari, Secretary to transfer the said stock on the books of said corporation, with
full power of substitution in the premises.

Dates: December 31, 2017

witn"rS^

Estate of Harry M. Fenari
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AFFIDAVIT OF LOST STOCK CERTTFCATE AND INDEMNITY AGREBMENT

coMMoNwEALTH OF PENNSYLVANTA )
) SS:

COTINTY OF ALLEGHENY )

The undersigned, being first duly swom according to law, does hereby declare

1. The undersigned, Alex H. Ferrari, Executor, Estate of Harry M, Fenari (the "Owner'), is the

lawful owner, and is entitled to possession and legal and beneficial ownership, of that certain Stock Certificate l,
representing :-shares of Ferrari Importing Company Common Stock.

2. The Owner represents and warrants that the originally Stock Certificate is lost.

3. Neither the Stock Certificate nor any rights of interest therein have been endorsed for transfer,

sold, assigned, pledged, hypothecated, or otherwise transferred by the Owner.

4. The Owner agrees that if the Stock Certificate is found by anyone, or comes into the hands,

custody, or power of any person, the Owner will take all steps necessary to procure possession and good title of the Stock

Certifcate to be delivered to Ferrari Importing Company or its successor or assigns (collectively, "Ferrari Importing

Company'), as the Owner is selling the Stock to Ferrari Importing Company on the date hereof pursuant to the terms and

conditions of that certain Stock Purchase Agreement dated as of December 31, 2017 by and among the Owner and

Anthony Musmanno.

5. The Owner, intending to be legally bound, hereby agrees to indemnify and hold harmless the

Ferrari Importing Company, and its respective successor, assigns, and subsidiaries and its respective officers from and

against any and all loss, liability, damage and expense (including attorneys' fees) in connection with, or arising out any

claim for payment on or with respect to the Stock Certificate.

IN WITNESS WHEREOF, the Undersigned have set their hand this 3l't day of December,

2017

Execut'or
Estate of Harry M. Ferrari

Sworn to and subscribed to
before me, a Notary Public,

this 3l't day of December,2017

H.

{}-r--7L}
Notary Public

t

Michael L Danovltz, Notary Public
City of Pittsburgh, Allegheny County

Commission Ex Nov.29,2020

NOTARIAL
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EXHIBIT
!o0g il

Brian T. Must
Member

4rl4 Liberty

ME-TZ LEWIS

BRI}TIMAN MUST I}'KEEFE
Avenue I suite zLoo I Pittsburgh, PA 15222

T : 4L23I8JL24 | F : 4t2'9t5. 1199 | M:4 12'638'4178

Email: bmust@metzlewis.com
Visit Our Website: www.metzlewis'com

From: Bernard D. Marcus <Marcus@marcus-shapira'com>

Sent: Wednesday, November 30,2O2Z 1:25 PM

To: Must, Brian <BMust@metzlewis'com>

Subject: Re: Alex Ferrari

Hi Brian

AlexisnotinterestedinMatt,snewVenture.Thanksforchecking

Sent from mY iPad 
'

On Nov 28,2022, at 5:11 PM, Must, Brian <BMust@metzlewis'com> wrote:

Bernie

I recognize this email may be a little strange in light of where we are in the dispute between Matt and

Alex, but Matt wanted me to bring to your attention a business opportunity that he intends to invest in

and pursue and which he feels should include Alex if Alex wants to join in the new venture. specifically,

Matt has the opportunity to rent L7,000 square feet from RobertParkjameslnvestments at$12'00

a square foot for the establishment of pickle ball courts' About 7,500 of that space would be

for 6 dedicated pickleball courts. The remainder of the space will be for bathrooms, locker

rooms, a conference room and some retail displays' The rents would increase bV 2'5%

annually, and the term would be for 6 years'

Matt has no ownership and receives no benefit from RobertParkjameslnvestments' His sole

interest is as a tenant and to make money through pickleball play and some sales of products

and beverages. 
1
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The space is located at 6550 Hamilton Avenue, Pittsburgh, PA, 15206. lt would likely be 4 to 6

months before it could be fully permitted and open for use. The new venture would be

through the creation of a new LLC, with its own payroll, insurance, accounting programs, and

utilities. Startup costs would be between 5200,000 and SSOO,OOO with a firmer number when

actual quotes for tenant improvements and installing pickleball courts are received.

Matt is perfectly content to do this new venture on his own. However, if Alex is interested, the

ownership of the new LLC would be consistent with the split in other ventures -

50.473%/49.526%with Matt being the rnajority. Matt needs to sign a Letter of lntent with the

landlord as soon as possible. Therefore he needs to know if Alex is interested and committed

by close of business on December 5. Please let me know if you have any questions. Brian.

Mrrz Lrwts Bnootileru
Musr O'KrrrE rlc

Brian T. Must, Esquire
535 Smithfield Street I Suite 800 | Pittsburgh, PA t5222
Tz 412.9I8.LI24 | F: 412'918.1199 lM:412.638.4178
Ema i I : b-Ug$@-DCElgwis,ggl1
Visit Our Website: www.metzlewis.com

Bernard D. Marcus
Marcus & Shapira LLP

3OL Grant Street, 35th Floor
one Oxford Centre
Pittsburgh, Pen nsylva ni a 15219-6401
Di rect Dial: 412-338-5200
Fax: 412-391-8758

THIS MESSAGE AND ANY ATTACHED DOCUMENTS CONTAIN INFORMATION FROM THE LAW FIRM OF MARCUS &

sHAptRA LLp WHICH MAy BE CONFIDENTTAL AND/OR pRtVtLEGED. lF YOU ARE NOT THE INTENDED RECIPIENT, YOU MAY

NOT READ, COPY, DISTRIBUTE, OR USE THIS INFORMATION. IF YOU HAVE RECEIVED THIS TRANSMISSION IN ERROR,

PLEASE NOTIFY THE SENDER IMMEDIATELY BY REPLY E-MAIL AND THEN DELETE THE MESSAGE.
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