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IN THE UNITED STATES DISTRICT COURT
FOR THE WESTERN DISTRICT OF PENNSYLVANIA

ALEX FERRARI, )
)
Plaintiff, )
) No. 2:23-CV-1541
V. )
)
MATTHEW FERRARI, )
)
Defendant. )

DEFENDANT’S RESPONSE IN OPPOSITION TO
PLAINTIFFE’S EMERGENCY MOTION TO APPOINT A RECEIVER

I. INTRODUCTION

Plaintift, Alex Ferrari (“Alex”), seeks to have this court take control of the family business,
Ferrari Importing Company, d/b/a Gamma Sports (“Gamma” or Company”), through the
appointment of a Receiver based on his alleged new discoveries. Alex asserts, among other things,
that for the last decade his only sibling, Defendant Matthew Ferrari (“Matthew”) has run the
Company for his own benefit and has drained the value out of the Company, all to the detriment
of Alex. The reality is it was Matthew who has run the Company over the last 20 years while Alex
was living his life in Los Angeles, California. It is Matthew who drove sales and steered the
Company into the pickleball market during COVID. It is Matthew who arranged for financing to
keep the Company’s 30 employees employed when business slipped. And it is Matthew who put
$1.000.000 of his own money into the Company in late 2021/early 2022 to ensure that the
Company had sufficient funds to buy inventory to meet its customer’s demands and money to pay
key employees their earned and booked performance bonuses for the previous year.

Conversely, Alex left the Pittsburgh area to attend Vassar College in 1993 and hasn’t

resided in Pennsylvania, let alone Pittsburgh, since. Alex has shown virtually no interest in the
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Company, other than criticizing Matthew’s management style despite never managing a product
manufacturing company a day in his life. Far from being frozen out, however, Matthew
consistently provided Alex with monthly, quarterly and annual financial statements, tax returns
and K-1s every year. Alex was regularly invited to attend Leadership meetings and Advisory Board
meetings, and was routinely provided information and presentations about the sales, marketing,
finances and strategies of the Company. But Alex rarely, if ever, showed up for those meetings
(even when hosted virtually).

At absolutely no point — except for the one self-serving meeting that Alex called after
retaining counsel on December 30, 2022 — has Alex ever called a Company Meeting, despite being
the Company’s Secretary who is expressly charged with said responsibility in Paragraph 5.4 of the
Company Bylaws. See Exhibit A.

Now Alex races before this Court on an “emergency” motion with his litany of complaints
which are, in fact, the same issues Alex has identified and lamented to his and Matthew’s father
(the co-founder of the Company) over a decade ago and already pled in the Complaint to this
lawsuit two (2) years ago: Matthew makes too much money, Matthew is spending Company money
on personal matters, Matthew is borrowing too much money to run the Company, Matthew is not
having meetings, and Matthew is devaluing the Company with bad business decisions. While these
allegations may support Alex’s Complaint, they do not serve as a proper basis for an emergency
motion to appoint a receiver.

This motion should be denied for three reasons: (1) The appointment of a Receiver is a
drastic, case specific, remedy and not warranted under these facts; (2) there is no emergency here

to merit this remedy at this time; and (3) there is a less intrusive way to address Alex’s concerns
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than to appoint a Receiver, which will ensure the demise of the Company and the livelihood of its
30 employees.

II. FACTUAL BACKGROUND

A. History of the Company.

Gamma was started as a family business by Harry Ferrari, PhD. Gamma originated from
Harry Ferrari’s patented process he developed to improve synthetic strings for tennis racquets and
over the course of its first thirty (30) years, Gamma became a cornerstone of the tennis product
manufacturing market. Gamma grew to include not only tennis strings, but Gamma grips, ball
hopper products, and balls, making it a one stop shop for all tennis equipment needs.

While under Harry’s leadership, Gamma enjoyed notable success, but Harry eventually
decided it was time to transition ownership of the Company to the next generation and began
implementing his succession plan in which he intended to transfer ownership and control of the
Company to his only children, Alex and Matthew. Initially, Harry transferred a nominal percentage
of shares to each child, with Matthew receiving slightly more —a nod to his commitment to actively
participating in the Company. In addition to receiving a larger percentage of shares, in 2005 Harry
took a step back from the day-to-day management of the Company and Matt was promoted to CEO
of Gamma. While Harry remained a shareholder and active member of the Board of Directors,
Matthew managed the Company while Alex was pursuing other ventures and largely ignoring the
Company.

The parents began transitioning more stock to both Alex and Matthew as well as leadership
of the Company to Matthew prior to Harry’s death in late 2016. Because Alex moved away and
had very little involvement in the Company, it was always intended that Matthew would take over

the affairs of the Company and run it after their deaths. For this reason, Harry intentionally wanted
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Matthew to have a controlling interest in the Company instead of a 50/50 split. After the death of
both parents, Matthew became the majority shareholder of the company, owning 50.47%, and Alex
became the minority shareholder, owning the remaining 49.53%.

Matthew dedicated his entire professional life to his family’s business. Notably, it was
under Matthew’s stewardship that Gamma broke into the pickle ball and padel ball markets,
expanding their product lines to stay current with modern racquet sport demands and keeping
Gamma relevant in a particularly challenging market.

B. The Company’s financial position.

While the Company has always enjoyed a strong reputation for providing superior racquet

sport products to the everyday player, it has never been enormously profitable. In fact, in the ten

years between 2015 and 2024, the company incurred a loss six out of those ten years.

YEAR GROSS REVENUE NET INCOME
2015 13,094,820 - 324,785
2016 12,734,951 - 13,618
2017 13,158,918 - 26,772
2018 12,084,938 - 185,356
2019 12,541,063 54,706
2020 12,983,782 67,480
2021 16,759,414 483,848
2022 17,472,108 8,928
2023 16,653,524 - 316,328
2024 14,233,217 - 3,263,245

As seen on the above chart, from 2015 through 2024, the gross revenue of the company ranged
from $12,084,938 to $17,472,108. Revenue spiked during 2021, 2022, and 2023 due to the
COVID-19 pandemic and the rise in popularity of pickleball before returning to previous levels in

2024. Significantly, in 2015 and half of 2016, Harry Ferrari was still alive and actively leading



Case 2:23-cv-01541-CBB  Document 46  Filed 10/06/25 Page 5 of 20

Gamma’s Board of Directors — causing one to ask why Alex blames all of Gamma’s current woes
exclusively on Matthew? The large loss in 2024 will be discussed, infra.

Matthew had the foresight to anticipate the opportunity to enter the pickleball market —
unquestionably leading to Gamma’s most profitable years. Matthew initiated and oversaw the
growth in pickleball sales. Matthew navigated the Company through the corresponding issues it
faced when it came to financing the purchase of inventory to serve Gamma’s big box retailers on
demand so that this opportunity would not be squandered. The chart below compares the growth

of pickleball and tennis sales:

YEAR TENNIS PICKLEBALL
2017 11,550,136 1,323,966
2018 10,710,388 1,801,782
2019 10,884,432 2,790,963
2020 10,926,978 2,839,415
2021 13,581,639 4,053,588
2022 12,525,207 5,550,221
2023 10,334,390 6,787,354
2024 9,210,834 5,863,508

While pickleball initially generated a huge influx of revenue due to incredibly high sales;
unfortunately, current pickleball related sales are declining (and are projected to continue to do so)
due to the larger manufacturers entering the market and the commoditization of pickleball
equipment.

C. Compensation for Matthew and other employees.

Far from being excessive, Matthew’s compensation was tied to the performance of the
company, a structure which Alex knew about and consented to. Email Confirmation of M. Ferrari:
Salary and Bonus — 4-25-2018. See Exhibit B. As reflected in the chart below, Matthew’s
compensation (salary and bonus) generally tracked the performance of the Company:

5
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YEAR MATTHEW’S SALARY GROSS REVENUE
2015 157,006 13,094,820
2016 149,017 12,734,951
2017 154,599 13,158,918
2018 176,840 12,084,938
2019 195,225 12,541,063
2020 220,257 12,983,782
2021 306,335 16,759,414
2022 562,537 17,472,108
2023 238,996 16,653,524
2024 249,751 14,233,217

Similarly, the salaries and bonuses of other top employees were also tied to the performance of the

company pursuant to its bonus plan and were in no way excessive:'

YEAR EMPLOYEE 1 EMPLOYEE 2 EMPLOYEE 3
2019 84,448 132,000 134,576
2020 100,462 132,000 162,450
2021 138,860 172,800 300,000
2022 126,000 145,530 165,000
2023 144,900 152,806 185,000
2024 160,000 160,000 200,000
2025 160,000 160,000 200,000

There is nothing about Matthew’s compensation or the compensation of Gamma’s key

employees that warrants an emergency Receiver.

! The employees have been anonymized in this chart to protect their personal information.

6
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D. Matthew’s financial support of the Company and management of debt.
When money was tight at the Company, Matthew personally loaned money to the Company
so that inventory could be purchased to meet orders and the hard-working employees could receive

their promised bonuses.>

Alex has never put money into the Company.

In direct contravention to Alex’s assertions, Matthew has not incurred “millions” of new
debt. Most of the company’s debt (that Alex characterizes as “new”) has been on the books for
years. During Harry Ferrari’s leadership, the Company routinely borrowed money from related
companies controlled by the Ferrari family. As such, when Matthew began running the company,
it already had in excess of $5,000,000 of related company debt on the books. Since that time
Matthew has loaned the company $1,000,000 of his own money and has borrowed $325,000 of
“new” borrowings from related family entities.

There is nothing about the management of Gamma’s debt which warrants the appointment
of an emergency Receiver.

E. Alex’s access to meetings and the Company’s financial information.

The Company regularly held quarterly advisory board meetings that Alex was always
invited to and provided with the financial information presented at those meetings.

Additionally, Matthew always provided Alex with the Company’s quarterly financial
statements. For years Alex never requested daily/real time access to the Company’s financial
records, but when he did ask in May, 2023, he was given full access to the Company’s NetSuite

account. In fact, records show that Alex accessed the Company’s financial records almost 450

times between May 19, 2023, and September 23, 2025. See NetSuite Log — Exhibit C. Alex was

2 It was not possible for the Company to order the inventory for its projected growth without
Matthew’s loan.
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also provided with the Company tax returns and received a K-1 every year since 2015 which
spelled out specifically the salary of the officers. As such, every year Alex knew exactly what
Matthew took home in compensation. See Schedule 112E for tax years 2015-2024 attached as
Exhibit D. Additionally, Alex complains about the country club dues but every year Alex received
a K-1 which spelled out in Schedule 1125E his allocable share of non-deductible business
expenses, including the country or social club dues paid by the Company. See Id.

There is nothing about Matthew’s compensation or country club expenses that warrants the
appointment of an emergency Receiver as Alex knew exactly what was going on every year.
F. There has never been significant value in Alex’s shares in Gamma.

In the past, Alex has acknowledged his Gamma shares are virtually worthless. When Harry
Ferrari’s remaining shares (approximately 3%) passed to his estate after his death, the estate’s
shares, as attested to in the inheritance tax returns Alex filed as the Executor of Harry’s estate
identifies the shares as maintaining absolutely no value — $0 — after a valuation of the Company
was conducted. See Inheritance Tax Return at Exhibit E and Acquisition of Common Stock at
Exhibit F. For Alex to now seek an emergency Receiver due to loss of value in his shares is
unwarranted.

G. Matthew’s alleged “personal expenses.”

Alex’s calculation of alleged personal expenses charged to the Company is overstated.
Recently, a very thorough and painstaking effort was undertaken to reconstruct the financials for
the years 2021-2023. This undertaking was done by the accounting firm of Grossman Yanik and
Ford. The purpose of the reconstruction was to ensure the accuracy of the financials of the
Company because there was turnover in the accounting department and concern as to whether that

department was properly accounting for certain matters. As part of that process, credit card charges
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incurred by Matthew to the Company were scrutinized to ensure that anything charged to the
Company that was personal or remotely personal was properly accounted for and noted on the
books and records as a reconciliation item. The reconstructed financial statements were shared
with Alex and his counsel, including the personal allocation. In response, Alex issued subpoenas
to over 20 entities to obtain records over the last decade in an attempt to bolster his emergency
motion. As noted in the Motion for Emergency relief, Alex attempts to highlight certain items
(which will be substantively addressed at the proper time) which allegedly occurred in July 2020,
August 2020, September 2016, November 2017, January 2018, July 2015, March 2018. ECF 44,
p. 4. This hardly warrants an emergency Receiver.

H. Alleged usurpation of a corporate opportunity.

Matthew did not wrongfully usurp Company opportunities. In late 2022 or early 2023 the
Company began exploring the possibility of opening a pickleball facility. During that time,
Company employees investigated this venture, but the Company ultimately concluded that it did
not have the cash flow to finance the project. After he realized the Company could not take on the
venture, Matthew (through counsel) contacted Alex (through his counsel) to ask if he would be
interested in partnering with him to open the facility separate from the Company. See email from
Brian Must to Bernie Marcus dated November 30, 2022, attached as Exhibit G. Alex turned him
down. Id. Only after Alex’s rejection did Matthew, individually, provide the financing to open
Matt’s Pickle and Padel, a wholly separate corporation from the Company. Yet now Alex claims
that Matthew has somehow usurped a corporate opportunity. This event does not warrant the

appointment of an emergency Receiver.
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I. The 2024 Losses.

It is true that the Company incurred a significant loss in 2024. This loss was the result of
the declining pickleball market, losing distribution in big box stores, a sales and marketing push
that was ultimately unsuccessful, and a large write-off of inventory that was long overdue.
However, to claim that Matthew suddenly wiped out the value of the Company in 2024 is
disingenuous. Alex has had access to the financials of the Company for years and always knew
and even personally acknowledge on at least one occasion that the Company had little to no value.

Against this backdrop, it is clear that the drastic remedy of appointing a receiver is not
appropriate and the Court should deny Alex’s motion.

III. LEGAL STANDARD

“[A] federal court sitting in diversity must apply federal law when determining whether to
appoint a receiver.” Midwest Bank v. Goldsmith, 467 F. Supp. 3d 242, 248 (M.D. Pa. 2020); see
Fed. R. Civ. P. 66. “Under federal law, the decision of whether to appoint a receiver is left to the
discretion of the district court.” Id.; Maxwell v. Enter. Wall Paper Mfg. Co., 131 F.2d 400, 403 (3d
Cir. 1942). “It is the party seeking appointment that bears the heavy burden of justifying the need
for a receiver.” U.S. Bank Nat’l Ass’n v. B-R Penn Realty Owner, LP., No. 21-0502, 2021 WL
1721863, at *2 (E.D. Pa. Apr. 29, 2021). “To satisfy its burden, the moving party has to show that
it has some legally recognized right in that property that amounts to more than a mere claim against
the defendant.” Midwest Bank, 467 F. Supp. 3d at 248 (cleaned up).

IV. ANALYSIS

“[TThe appointment of a receiver is an extraordinary|[ and] drastic . . . remedy [and] is not

to be resorted to if milder measures will give the plaintiff, whether creditor or shareholder,

adequate protection for his rights.” Maxwell, 131 F.2d at 403. “Because a receiver unquestionably

10
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interferes with an individual’s right to otherwise control his or her property, a district court should
appoint a receiver only in cases of necessity, and when the plaintiff clearly and satisfactorily shows
that an emergency exists and the receiver is needed to protect the property interests of the plaintift.”
Mfrs. & Traders Tr. Co. v. Minuteman Spill Response, Inc., 999 F. Supp. 2d 805, 816 (W.D. Pa.
2013) (cleaned up).

Here, Alex has failed to show that an emergency exists and cannot meet his heavy burden
of justifying the appointment of a receiver.

A. Alex is unable to show that an emergency exists.

Alex has failed to present facts that constitute an “emergency” because as shown by his
own evidence, the alleged wrongful conduct has been occurring since before this litigation began.
Alex asserts that “newly discovered wrongful acts by Defendant” prompted his emergency motion.
ECF 44, p. 1. In fact, Alex knew or should have known about all of Matthew’s conduct that Alex
asserts is “newly discovered” long ago. /d.

Many of the actions Alex references in his motion are already described in the Complaint.
For example, Alex asserts that Matthew: (1) terminated Alex’s salary and benefits; (2) paid himself
an excessive salary; (3) failed to hold shareholder and director meetings; (3) “excluded Alex from
participating in corporate governance”; (4) took out excessive loans; (5) used company money for
personal expenses; (6) usurped a corporate opportunity; and (7) defaulted on a loan, exposing the
company to bankruptcy. ECF 44, 9 2-6. The vast majority of these allegations are present in the
complaint. ECF 1, 9 32-33 (terminating Alex’s salary and benefits); 9 30-31 (Matthew’s
excessive compensation); 9 35 (failure to hold meetings); 43(e), 44 39-41 (excluding Alex from
corporate governance); 9 44-51 (excessive loans); 9 57-59 (usurpation of business

opportunities). The “new” allegations in Alex’s motion are that Matthew used company funds for

11



Case 2:23-cv-01541-CBB  Document 46  Filed 10/06/25 Page 12 of 20

personal expenses and that the company has defaulted on the Citizens “loan” (which is actually a
line of credit). ECF 44, pp. 3-6.

In the receivership context, ongoing conduct cannot form the basis of an emergency.
FirstMerit Bank, N.A. v. Myrter, No. 15-333, 2015 WL 3916673, at *7 (W.D. Pa. June 25, 2015)
(declining to appoint a receiver and stating that the plaintiff “failed to plead facts which [arose] to
an emergency”’ because ‘the alleged defaults [had] been ongoing for over a year.”). Here, Alex
alleges Matthew has been using company funds for personal expenses as far back as 2016, which
is before the alleged “squeezing out” occurred. ECF 44, p. 4; ECF 44-10, p. 3; ECF 1, 29 (alleging
that Matthew’s conduct in squeezing out Alex began in 2020). Similarly, Alex knew about the
Citizens line of credit well before filing his emergency motion. ECF 1, q 44-45. Additionally,
Alex has had unfettered access to the company financials since May 18, 2023, through NetSuite.
See Exhibit C. Alex does not provide any evidence related to the default but instead states that the
company has defaulted on information and belief. ECF 44, p. 6. Alex cannot now use this ongoing
conduct to show an emergency exists. See Simms v. Exeter Architectural Prods., Inc., 868 F. Supp.
668, 672-73 (M.D. Pa. 1994) (denying motion to appoint a receiver because the plaintiff’s
“argument in support of his motion for appointment of a receiver [was] directed towards the
Defendants’ alleged corporate wrongdoing and Plaintiff’s financial deprivation rather than an
eminent threat to [the company] and its assets.”).

Alex’s conduct during litigation has also demonstrated a lack of urgency. A party’s lack of
urgency during litigation also indicates that there is no emergency, and the Court could deny Alex’s
motion on this basis even if it finds that a receiver is necessary. Midwest Bank, 467 F. Supp. 3d at
250-51 (denying motion to appoint receiver in part where the movant’s conduct indicated a lack

of urgency because it filed a motion to appoint a receiver that was pending for fifteen months

12
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before filing a new motion to appoint a receiver). Alex filed this lawsuit more than two years ago
and since that time has stipulated to various extensions. See, e.g., ECF 42. Because Matthew’s
alleged conduct is ongoing, Alex could have filed a motion to appoint a receiver at any point after
the initiation of this lawsuit but instead chose to wait.

Because Alex has failed to show that an emergency exists, the Court should deny his
motion on that basis. However, even if the Court determines that an emergency does exist, Alex
cannot meet his heavy burden to show that a receiver is necessary.

B. Alex cannot meet his heavy burden to show a receiver is necessary.

In the Third Circuit, there are nine equitable factors courts consider when determining
whether to appoint a receiver:

(1) the probability of the plaintiff’s success in the action; (2) the possibility of

irreparable injury to the plaintiff’s interests in the property; (3) the inadequacy of

the security to satisfy the debt; (4) the probability that fraudulent conduct has

occurred or will occur to frustrate the plaintiff’s claim; (5) the financial position of

the debtor; (6) the imminent danger of the property being lost, concealed, injured,

diminished in value, or squandered; (7) the inadequacy of available legal remedies;

(8) the lack of a less drastic equitable remedy; and (9) the likelihood that appointing

a receiver will do more harm than good.

Mfrs. & Traders Tr. Co., 999 F. Supp. 2d 805, 825 (W.D. Pa. 2013) (cleaned up). “Notable factors
weighing against a receiver include the adequacy of legal remedies, the absence of irreparable
injury, and the strong likelihood that appointing a receiver would do more harm than good.” /d. at
825-26. As explained below, most factors weigh against granting Alex’s motion.

1. Probability of Alex’s success on the merits.

Alex argues that he is likely to succeed on the merits of all three of his claims by explaining
the standards for his claims under Michigan law and summarily concluding with little analysis that

his claims in the complaint guarantee his success on those claims. ECF 44, p. 8. Alex cites

Michigan law to support his argument that he will succeed on the merits. ECF 44, pp. 8-13.

13
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As set forth above, the facts related to the alleged personal expenses, loans, salaries,
financial position of the company, and Alex’s access to the company are not as simplistic as Alex
presents them in his motion. There are numerous factual disputes here, and Alex doesn’t present
enough evidence to show that he is likely to succeed on the merits of all three of his claims under
Michigan law. The lack of evidence presented by Alex, numerous factual disputes, and the
difficulty of discerning whether Alex is likely to succeed suggest that this factor weighs against
appointing a receiver.

Even if the Court were to find that Alex had a probability of success on the merits, this
factor is not dispositive. Citizens Bank, N.A. v. Nostrum Lab’ys, Inc., No. 23-20765, 2024 WL
3199951, at *12, *15 (D.N.J. June 27, 2024) (declining to appoint receiver in favor of less drastic
equitable remedy after finding that the plaintift had a high probability of success on the merits and
stating that this factor “is not necessarily dispositive on its own”); see also Meisels v. Meisels, No.
19-4767, 2020 WL 6110827, at *3 (E.D.N.Y. Oct. 16, 2020) (affirming magistrate judge’s denial
of motion to appoint receiver even though the plaintiff’s arguments in support of the merits of their
claim were “substantial”). At least one court has denied a motion to appoint a receiver even after
the plaintiff had won at trial. Est. of Liberman v. Playa Dulce Vida, S.A., No. 14-3393, 2023 WL
6535337, at *1,n.1 (E.D. Pa. Apr. 3, 2023) (denying motion to appoint receiver after weighing the
factors and finding that the other factors outweighed the first factor).

2. Possibility of irreparable injury.

Alex has failed to show that he would be irreparably injured absent the appointment of a
receiver because he can be compensated by money damages.

Courts are particularly reluctant to find irreparable injury if a plaintiff can be compensated

by money damages. Adams v. Freedom Forge Corp., 204 F.3d 475, 484 (3d Cir. 2000) (in the

14
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preliminary injunction context); Est. of Liberman, 2023 WL 6535337, at *1, n.1 (applying the same
principle in the receivership context).

Alex argues that he is being irreparably harmed because Matthew is allegedly impeding his
shareholder rights. ECF 44, p. 14. However, Alex seeks money damages as well as equitable relief
in his Complaint. ECF 1, q 65. “Because monetary harm is not considered to be an irreparable
injury for these purposes, this factor weighs against appointing a receiver.” William J. Mansfield,
Inc. v. Udren L. Offs., P.C., No. 18-03569, 2019 WL 1442618, at *3 (E.D. Pa. Mar. 22, 2019).

3. Inadequacy of the security to satisfy the debt.

This factor is not relevant here.

4. Probability that fraud has or will occur to frustrate Alex’s claim.

Alex argues that Matthew’s fraudulent actions in allegedly using company money for
personal expenses and usurping a corporate opportunity have led to the company incurring a loss
of approximately three million dollars in 2024 and will lead to a loss in 2025. ECF 44, pp. 2-6.
Alex argues that a receiver is necessary to prevent further fraud. /d., pp. 14-15.

Contrary to Alex’s assertions, fraudulent conduct did not cause the company to incur a loss.
Instead, a series of business decisions and market forces combined such that the company
experienced a downturn in business. This included the declining pickleball market, losing
distribution in big box stores, a sales and marketing push that was ultimately unsuccessful, and a
large write-off of inventory that was long overdue.

Additionally, Alex has not brought a stand-alone fraud claim. See ECF 1 (bringing claims
for shareholder oppression, breach of fiduciary duties, and unjust enrichment). Because Alex’s
allegations of fraudulent conduct are the basis for his underlying claims, not a separate fraud claim,

this factor weighs against appointing a receiver. Lieberman v. Corporacion Experienca Unica,

15
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S.A., 226 F. Supp. 3d 451, 474 (E.D. Pa. 2016) (holding that the plaintiffs did not show that there
was a “probability of fraud” because their allegations that distribution payments to shareholders
were fraudulently withheld were the basis for the plaintiffs’ breach of contract claim). Thus, this
factor weighs against appointing a receiver.

5. Financial position of the debtor.

Alex asserts that the financial position of the Company is “terrible” and will continue to
decline in the absence of a receiver. ECF 44, p. 15.

“[Flinancial stress alone is an insufficient reason to justify the extraordinary remedy” of
appointing a receiver. Mfrs. & Traders Tr. Co., 999 F. Supp. 2d at 825. Even if a company is in
“financial trouble[,]” if the company is actively “investigating practical ways” to remedy the
situation, this factor weighs against appointing a receiver. Comerica Bank v. State Petroleum
Distributors, Inc., No. 08-678, 2008 WL 2550553, at *5 (M.D. Pa. June 2, 2008) (finding this
factor weighed against appointing a receiver because the company was “earnest about its desire”
to repay a loan and actively working towards it). Such is the case here—the company is working
with Citizens, and if Citizens felt that the Company was not in a position to repay the money it
loaned pursuant to the line of credit, it is entitled to appoint a receiver under the loan agreement.

Thus, this factor weighs against appointing a receiver.

6. Imminent danger of the property being lost, concealed, injured, diminished in
value, or squandered.

This factor weighs against appointing a receiver because the Company is not insolvent and
there is no imminent risk that further assets of the Company will be squandered. Alex argues that
because the Company has sustained losses in recent years, a receiver is necessary to “get the
Company back on the road to profitability[.]” ECF 44, p. 15. Even if a company is struggling, if it

is unclear whether a receiver could do “a significantly better job” than current management, this
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factor weighs against appointing a receiver. FTE Networks, Inc. v. Szkaradek, No. 22-785, 2024
WL 4024696, at *5 (D. Del. Sept. 3, 2024) (denying motion to appoint receiver). Additionally, a
principal’s injection of capital into the business to keep it running indicates that he is working to
keep the Company functioning. William J. Mansfield, 2019 WL 1442618, at *3. That is what
happened here—Matthew loaned the Company money to allow it to continue operating. Alex has
never even offered to do so and Matthew has not formally initiated a shareholder capital call.
Alex’s arguments regarding waste, fraud, and squandering are “wholly conclusory” and thus this
factor weighs against appointing a receiver. FirstMerit Bank, N.A., 2015 WL 3916673, at *7.

7. Inadequacy of available legal remedies.

As stated above in section [V(B)(2), money damages are an adequate legal remedy. William
J. Mansfield, 2019 WL 1442618, at *4 (finding that this factor weighed against appointing a
receiver when money damages were available to the movant). There is no indication here that
money damages are not available. Thus, this factor weighs against the appointment of a receiver.

8. Lack of a less drastic equitable remedy.

Alex asserts that “no milder measures” will prevent further harm to the Company. ECF
44, p. 15. Appointing a receiver is a more drastic remedy than issuing a preliminary injunction.
KeyBank Nat’l Ass’'n v. Fleetway Leasing Co., 781 F. App’x 119, 122 (3d Cir. 2019) (vacating and
remanding a district court’s appointment of a receiver because the district court did not provide an
“explanation of the principles and proof motivating the court’s exercise of discretion”). One
example of a less drastic equitable remedy courts consider is appointing a special fiscal agent,
“[h]owever, as with receivers, federal courts are reluctant to appoint fiscal agents unless the record

shows an equitable need for the appointment.” Fimbel v. Fimbel Door Corp., No. 14-1915, 2016
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WL 1379788, at *4 (D.N.J. Apr. 7, 2016) (denying motion to appoint receiver and appointing
special fiscal agent instead).

Here, there is an obvious less drastic remedy available. The Court could fashion a remedy
which allows the Company to replace the Citizens debt with a new lender, ensure that no new
collateral that has not already been pledged is being pledged, and enter an order prohibiting
Matthew using Company funds for personal expenses. This less drastic remedy would have the
desired effect and would allow the Court to hold Matthew in contempt if he did not follow it. Thus,
this factor weighs against appointing a receiver.

9. Likelihood that appointing a receiver will do more harm than good.

This factor weighs heavily against appointing a receiver. For this factor to weigh in favor
of appointing a receiver, the plaintiff must demonstrate whether the benefit of appointing a receiver
“would outweigh the substantial costs and possible delay associated with receivership.” William J.
Mansfield, 2019 WL 1442618, at *4. If the appointment of a receiver would “result in the loss of
institutional knowledge, closing of manufacturing facilities, breakdown in business relationships,
and difficulty continuing to conduct business” this factor weighs against appointing a receiver.
Citizens Bank, 2024 WL 3199951, at *14.

Alex states that appointing a receiver will not do more harm than good. ECF 44, p. 15.
Here, appointing a receiver would do more harm than good for five reasons.

Appointing a receiver here would likely lead to the liquidation of the Company. Currently,
the Company has drawn on its line of credit, owes Citizens Bank $1,650,000, and has been paying
monthly interest on that debt. The Company is currently working on a refinancing deal that would

transfer the debt from Citizens to a different entity at a lower interest rate. If a receiver were put
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into place, this refinancing deal would evaporate, and Citizens would likely begin to collect on its
debt resulting in the liquidation of the Company.

If the Court appoints a receiver and the receiver liquidates the Company, 30 employees
would lose their jobs.

The receiver suggested by Alex is an accountant without the requisite experience to run the
Company. Alex suggests Louis Plung, CPA as a receiver. ECF 44, p. 1, n.1. Alex represents that
“Mr. Plung has substantial accounting, auditing, tax, bankruptcy, and related experience.” Id.
According to Mr. Plung’s biography, “[h]is focus is strategic and financial planning including tax
and estate planning[.]” ECF 44-2, p. 2. Alex does not explain how Mr. Plung, a tax professional,
is qualified to be the receiver for Gamma, a sporting goods Company. If a proposed receiver
doesn’t have experience with the type of business and the fees associated with a receiver could
exacerbate the Company’s financial problems, this factor weighs against appointing a receiver.
Mfrs. & Traders Tr. Co., 999 F. Supp. 2d at 826 (W.D. Pa. 2013) (finding this factor weight against
appointing a receiver because “the proposed receiver [had] no familiarity with” the business and
the “receiver’s fees could exacerbate [the company’s] financial problems”).

Alex “has not in any way demonstrated whether that benefit would outweigh the substantial
costs and possible delay associated with receivership.” William J. Mansfield, 2019 WL 1442618,
at *4.

The Company’s loan agreement with Citizens gives Citizens the right to appoint a receiver.
If the Court appointed a receiver, it would deprive Citizens of its rights under the loan agreement.

Thus, this factor weighs heavily against appointing a receiver.
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V. CONCLUSION

Because the majority of factors weigh against appointing a receiver, the Court should deny
Alex’s emergency motion. Matthew submits that an evidentiary hearing may be necessary, but
respectfully requests that the Court schedule a status conference to discuss the instant motion and,

if the Court decides to hold an evidentiary hearing, the scheduling of such hearing.

Dated: October 6, 2025 Respectfully submitted,

METZ LEWIS BRODMAN MUST O'KEEFE LLC

By: /s/Brian T. Must
Brian T. Must, Esquire
PA I.D. No.: 49657
Alison R. Viola, Esquire
PA I.D. No.: 324768
444 Liberty Avenue, Suite 2100
Pittsburgh, PA 15222
Phone: 412-918-1100
Email: bmust@metzlewis.com
Email: aviola@metzlewis.com

Counsel for Defendant:
MATTHEW FERRARI
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BYLAWS
of
Ferrari Importing Company

ARTICLE |
Offices

1.1 Registered Office and Registered Agent: The registered office of the
corporation shall be the same as listed on the articles of incorporation and
at such place as may be fixed from time to time by the Board of Directors
upon filing of such notices as may be required by law, and the registered
agent shall have a business office identical with such registered office.

1.2 Other Offices: The Corporation may have other offices within or outside
the State of incorporation at such place or places as the Board of Directors
may from time to time determine.

ARTICLE 2
Shareholder's Meetings

2.1 Meeting Place: All meetings of the shareholders shall be held the
registered office of the corporation, or at such place as shall be determined
from time to time by the Board of Directors, and the place at which any
such meeting shall be held shall be stated in the notice of the meeting.

2.2 Annual Meeting Time: The annual meeting of the shareholders for the
election of directors and for the transaction of such other business as may
properly come before the meeting, shall be held each year on December
27, at the hour of 9:00AM, if not a legal holiday, and if a legal holiday, then
on the day following, at the same hour, or January 31 of every year if no
other meeting time is specifically appointed.

2.3 Annual Meeting - Order of Business: At the annual meeting of
shareholders, the order of business shall be as follows:

(a) Calling of the meeting to order.

(b) Proof of notice of meeting (or filing of waiver).
(c) Reading of minutes of last annual meeting.
(d) Report of officers.

(e) Reports of committees.

(f)  Election of directors.
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(g) Miscellaneous business.

2.4 Special Meetings: Special meetings of the shareholders for any purpose
may be called at any time by the President, Board of Directors, or the
holders of not less than one-twenty of all shares entitled to vote at the
meeting.

2.5 Notice:
(8) Notice of the time and place of an annual meeting of shareholders
shall be given by delivering personally or by mailing a written or
printed notice of the same, at least ten days, and not more than fifty

days, prior to the meeting, to each shareholder of record entitled to
vote at such meeting.

(b) At least ten days and not more than fifty days prior to the meeting,
written or printed notice of each special meeting, and the purpose or
purposes for which the meeting is called, shall be delivered
personally, or mailed to each shareholder of record entitled to vote at
such meeting.

2.6 Voting Record: At least ten days before each meeting of shareholders, a
complete record of the shareholders entitled to vote at such meeting, or
any adjournment thereof, shall be made, arranged in alphabetical order,
with the address of and number of shares held by each, which record shall
be kept on file at the registered office of the corporation for a period of ten
days prior to the meeting. The records shall be kept open at the time and
place of such meeting for the inspection of any shareholder.

2.7 Quorum: Except as otherwise required by law;

(a) A quorum at any annual or special meeting of shareholders shall
consist of shareholders representing, either in person or by proxy, a
majority of the outstanding capital stock of the corporation, entitled to
vote at such meeting.

(b) The voters of a majority in interest of those present at any properly
called meeting or adjourned meeting of shareholders at which a

quorum as in this paragraph defined is present, shall be sufficient to
transact business.

2.8 Closing of Transfer Books and Fixing Record Date: For the purpose of
determining shareholders entitled to notice of or to vote at any meeting of
shareholders, or any adjournment thereof, or entitled to receive payment of
any dividend, the Board of Directors may provide that the stock transfer
books shall be closed for a stated period not to exceed fifty days nor be
less than ten days preceding such meeting. In lieu of closing the stock
transfer books, the Board of Directors may fix in advance a record date for
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2.9

210

2.11

3.1

3.2

any such determination of shareholders, such date to be not more than fifty
days, and, in case of a meeting of shareholders, not less than ten days
prior to the (late on which the particular action requiring such determination
of shareholders is to be taken.

Proxies: A shareholder may vote either in person or by proxy executed in
writing by the shareholder, or his duly authorized attorney-in-fact. No proxy
shall be valid after eleven months from the date of its execution, unless
otherwise provided in the proxy.

Action by Shareholders Without a Meeting: Any action required or which
may be taken at a meeting of shareholders of the corporation, may be
taken at a meeting if a consent in writing, setting forth the action so taken,
shall be signed by all of the shareholders entitled to vote with respect to the
subject matter thereof. Such consent shall have the same force and effect
as a unanimous vote of the shareholders.

Waiver of Notice; A waiver of notice required to be given any shareholder,
signed by the person or persons entitled to such notice, whether before or
after the time stated therein for the meeting, shall be equivalent to the
giving of such notice.

ARTICLE 3
Stock

Certificates: Certificates of stock shall be issued in numerical order, and
each shareholder shall be entitled to a certificate signed by the President,
or a Vice President, and the Secretary or Assistant Secretary, and may be
sealed with the seal of the corporation or a facsimile thereof The signatures
of such officers may be facsiniiles if the certificate is manually signed on
behalf of the transfer agent, or registered by a registrar, other than the
corporation itself or an employee of the corporation. If an officer who has
signed or whose facsimile signature has been placed upon such certificate
ceases to be an officer before the certificate is used, it may be issued by
the corporation with the same effect as if the person were an officer on the
date of issue.

Transfer: Transfers of stock shall be made only upon the stock transfer
books of the corporation, kept at the registered office of the corporation or
at its principal place of business, or at the office of its transfer agent or
registrar; and before a new certificate is issued. the old certificate shall be
surrendered for cancellation. The Board of Directors may, by resolution,
open a share register in any state of the United States, and may employ an
agent or agents to keep such register, and to record transfers or shares
therein.
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3.3 Registered Owner: Registered shareholders shall be treated by the
corporation as the holders in fact of the stock standing in their respective
names and the corporation shall not be bound to recognize any equitable
or other claim to or interest in any share on the part of any other person,
whether or not it shall have express or other notice thereof, except as
expressly provided below or by the laws of the State of incorporation. The
Board of Directors may adopt by resolution a procedure whereby a
shareholder of the corporation may certify in writing to the corporation that
all or a portion of the shares registered in the name of such shareholder are
held for the account of a specified person or persons. The resolution shall
set forth:

(a) The classification of shareholder who may certify;

(b) The purpose or purposes for which the certification may be made;

(c) The form of certification and information to be contained therein;

(d) If the certification is with respect to a record date or closing of the
stock transfer books, the date within which the certification must be
received by the corporation; and

(e) Such other provisions with respect to the procedure as are deemed
necessary or desirable.

Upon receipt by the corporation of a certification complying with the
procedure, the persons specified in the certification shall be deemed, for
the purpose or purposes set forth in the certification, to be the holders of
record of the number of shares specified in place of the shareholder
making the certification.

3.4 Mutilated, Lost, or Destroyed Certificates: In case of any mutilation, loss
or destruction of any certificate of stock, another may be issued in its place
on proof of such mutilation, loss or destruction. The Board of Directors may
impose conditions on such issuance and may require the giving of a
satisfactory bond or indemnity to the corporation in such sum as they might
determine or establish such other procedures as they deem necessary.

3.5 Fractional Shares or Scrip: The Corporation may:

(@) Issue fractions of a share which shall entitle the holder to exercise
voting rights, to receive dividends thereon, and to participate in any of
the assets of the corporation in the event of liquidation;

(b) Arrange for the disposition of fractional interests by those entitled
thereto;

(c) Pay in cash the fair market value of fractions of a share as of the time
when those entitled to receive such shares are determined; or

(d) Issue scriptin registered or bearer form which shall entitle the holder
to receive a certificate for the full share upon surrender of such script
aggregating a full share.
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3.6 Shares of Another Corporation: Shares owned by the corporation in
another corporation, domestic or foreign, may be voted by such officer,
agent or proxy as the Board of Directors may determine or, in the absence
of such determination, by the President of the Corporation.

ARTICLE 4
Board of Directors

4.1 Numbers and Powers: The management of all the affairs, property and
interest of the corporation shall be vested in the Board of Directors,
consisting of one person who shall be elected for a term of one year, and
shall hold office until their successors are elected and qualified. Directors
need not be shareholders or residents of the State of incorporation. In
addition to the powers and authorities granted by these Bylaws, and the
Articles of Incorporation expressly conferred upon it, the Board of Directors
may exercise all such powers of the corporation and do all such lawful acts
and things as are not by statute or by the Articles of Incorporation or by
these Bylaws directed or required to be exercised or done by the
shareholders.

4,2 Change of Number: The number of directors may at any time be
increased or decreased by amendment of these Bylaws, but no decrease
shall have the effect of shortening the term of any incumbent director.

4.3 Vacancies: All vacancies in the Board of Directors, whether caused by
resignation, death or, otherwise, may be filled by the affirmative vote of a
majority of the remaining directors though less than a quorum of the Board
of Directors. A director elected to fill any vacancy shall hold office for the
unexpired term of his predecessor and until his successor is elected and
qualified. Any directorship to be filled by reason of an increase in the
number of directors may be filled by the Board of Directors for a term of
office continuing only until the next election of directors by the
shareholders.

4.4 Removal of Directors: At a meeting of shareholders called expressly for
that purpose, the entire Board of Directors, or any member thereof, may be
removed by a vote of the holders of a majority of shares then entitled to
vote at an election of such shareholders.

4.5 Reqular Meetings: Regular meetings of the Board of Directors or any
committee may be held without notice at the registered office of the
corporation or at such place or places, either within or without the State of
Washington, as the Board of Directors or such committee, as the case may
be, may from time to time designate. The annual meeting of the Board of
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4.6

4.7

4.8

4.9

4.10

Directors shall be held without notice immediately after the adjournment of
the annual meeting of shareholders.

Special Meetings: Special meetings of the Board of Directors may be held
at any place and at any time and may be called by the Chairman of the
Board, the President, Vice President, Secretary or Treasurer, or any two or
more directors.

Notice of Meetings: Unless the Articles of Incorporation provide otherwise,
any regular meeting of the Board of Directors may be held without notice of
the date, time, place, or purpose of the meeting. Any special meeting of the
Board of Directors may preceded by at least two days' notice of the date,
time, and place of the meeting, but not of its purpose, unless the Articles of
Incorporation of these Bylaws require otherwise. Notice may be given
personally, by facsimile, by mail, or in any other manner allowed by law.
Oral notification shall be sufficient only if a written record of such notice is
included in the Corporation's minute book. Notice shall be deemed effective
at the earliest of. (a) receipt; (b) delivery to the proper address or telephone
number of the directors as shown in the Corporation's records; or (c) five
days after its deposit in the United States mail, as evidenced by the
postmark, if correctly addressed and mailed with first-class postage
prepaid. Notice of any meeting of the Board of Directors may be waived by
any director at any time, by a signed writing, delivered to the Corporation
for inclusion in the minutes, either before or after the meeting. Attendance
or participation by a director at a meeting unless the director promptly
objects to holding the meeting or to the transaction of any business on the
grounds that the meeting was not lawfully convened and the director does
not thereafter vote for or assent to action taken at the meeting.

Quorum; A majority of the whole Board of Directors shall be necessary at
all meetings to constitute a quorum for the transaction of business.

Waiver of Notice: Attendance of a director at a meeting shall constitute a
waiver of notice of such meeting, except where a director attends for the
express purpose of objecting to the transaction of any business because
the meeting was not lawfully called or convened. A waiver of notice signed
by the director or directors, whether before or after the time stated for the
meeting, shall be equivalent to the giving of notice.

Registering Dissent: A director who is present at a meeting of the Board
of Directors at which action on a corporate matter is taken shall be
presumed to have assented to such action unless his dissent shall be
entered in the minutes of the meeting, or unless he shall file his written
dissent to such action with the person acting as the secretary of the
meeting, before the adjournment thereof, or shall forward such dissent by
registered mail to the Secretary of the corporation immediately after the
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411

412

4.13

4.14

4.16

adjournment of the meeting. Such right to dissent shall not apply to a
director who voted in favor of such action.

Executive and Other Committees: Standing or special committees may
be appointed from its own number by the Board of Directors from time to
time and the Board of Directors may from time to time invest such
committees with such powers as it may see fit, subject to such conditions
as may be prescribed by such Board. An Executive Committee may be
appointed by resolution passed by a majority of the full Board of Directors.
It shall have and exercise all of the authority of the Board of Directors,
except in reference to amending the Articles of Incorporation, adopting a
plan of merger or consolidation, recommending sale, lease or exchange or
other disposition of all or substantially all the property and assets of the
corporation otherwise than in the equal and regular course of business,
recommending a voluntary dissolution or a revocation thereof, or amending
the Bylaws. All committees so appointed shall keep regular minutes of the
transactions of their meetings and shall cause them to be recorded in
books kept for that purpose in the office of the corporation. The designation
of any such committee and the delegation of authority thereto, shall not
relieve the Board of Directors, or any member thereof, of any responsibility
imposed by law,

Remuneration: No stated salary shall be paid directors, as such, for their
service, but by resolution of the Board of Directors. A fixed sum and
expenses of attendance, if any, may be allowed for attendance at each
regular or special meeting of such Board; provided, that nothing herein
contained shall be construed to preclude any director from serving the
corporation in any other capacity and receiving compensation therefore.
Member of standing or special committees may be allowed like
compensation for attending committee meetings.

Loans: No loans shall be made by the corporation to the directors, unless
first approved by the holders of two-thirds of the voting shares. No loans
shall be made by the corporation secured by its’ own shares.

Action by Directors Without a Meeting: Any action required or which
may be taken without a meeting of the directors, or of a committee thereof,
may be taken without a meeting if a consent in writing, setting forth the
action so taken, shall be signed by all of the directors, or all of the members
of the committee, as the case may be. Such consent shall have the same
effect as a unanimous vote.

Action of Directors by Communications Equipment: Any action
required or which may be taken at a meeting of directors, or of a committee
thereof, may be taken by means of a conference telephone or similar
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5.1

5.2

5.3

5.4

5.5

communications equipment by means of which all persons participating in
the meeting can hear each other at the same time.

ARTICLE 5
Officers

Designations: The officers of the corporation shall be a President, one or
more Vice-Presidents (one of more of whom may be Executive Vice-
President), a Secretary and a Treasurer, and such Assistant Secretaries
and Assistant Treasurers as the Board may designate, who shall be
elected for one year by the directors at their first meeting after the annual
meeting of shareholders, and who shall hold office until their successors
are elected and qualified. Any two or more offices may be held by the same
person.

The President: The president shall preside at all meetings of shareholders
and directors, shall have general supervision of the affairs of the
corporation, and shall perform all other duties as are incident to his office or
are properly required of him by the Board of Directors.

Vice President; During absence or disability of the President, the
Executive Vice-Presidents in the order designated by the Board of
Directors, shall exercise all functions of the President. Each Vice-President
shall have such powers and discharge such duties as may be assigned to
him from time to time by the Board of Directors.

Secretary and Assistant Secretaries: The Secretary shall issue notices
for all meetings, except for notices for special meetings of shareholders
and special meetings of the directors which are called by the requisite
number of shareholders or directors, shall keep the minutes of all meetings,
shall have charge of the seal and the corporate books, shall make such
reports and perform other duties as are incident to his office, or are
properly required of him by the Board of Directors. The Assistant Secretary,
or Assistant Secretaries in the order designated by the Board of Directors,
shall perform all of the duties of the Secretary during the absence or
disability of the Secretary, and at other times may perform such duties as
are directed by the President or the Board of Directors.

The Treasurer: The Treasurer shall have the custody of all moneys and
securities of the corporation and shall keep regular books on account. He
shall disburse funds of the corporation in payment of the just demands
against the corporation or as may be ordered by the Board of Directors,
taking proper vouchers for such dishursements, and shall render to the
Board of Directors from time to time as may be required of him, an account
of all his transactions as Treasurer and of the financial conditions to his
office or that are properly required of him by the Board of Directors. The
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Assistant Treasurer, or Assistant Treasurers in the order designated by the
Board of Directors, shall perform all of the duties of the Treasurer in the
absence or disability of the Treasurer, and at other times may perform such
other duties as are directed by the President or the Board of Directors.

5.6 Delegation: In the case of absence or inability to act of any officer of the
corporation and of any person herein authorized to act in his place, the
Board of Directors may from time to time delegate the powers or duties of
such officer to any other officer or any director or other person whom it may
select,

5.7 Vacancies: Vacancies in any office arising from any cause may be filled by
the Board of Directors at any regular or special meeting of the Board.

5.8 Other Officers: Directors may appoint such other officers and agents as
they shall deem necessary or expedient with who shall hold their offices for
such terms and shall exercise such powers and perform such duties as
shall be determined from time to time by the Board of Directors.

5.9 Loans: No loans shall be made by the corporation to any officer, unless
first approved by the holders of two-thirds of the voting shares.

5.10 Term - Removal: The officers of the corporation shall hold office until their
successors are chosen and qualify. Any officer or agent elected or
appointed by the Board of Directors may be removed at any time, without
cause, by the affirmative vote of a majority of the whole Board of Directors,
but such removal shall be without prejudice to the contract rights, if any, of
the person so removed.

5.11 Bonds: The Board of Directors may, by resolution, require any and all of
the officers to give bonds to the corporation, with sufficient surety or
sureties, conditioned for the faithful performance of the duties of their
respective offices, and to comply with such other conditions as may from
time to time be required by the Board of Directors.

5.12 Salaries: The salaries of the officers shall be fixed from time to time by the
Board of Directors, and no officer shall be prevented from receiving such
salary by reason of the fact that he is also a director of the corporation.

ARTICLE 6
Dividends and Finance

6.1 Dividends: Dividends may be declared by the Board of Directors and paid
by the corporation out of the unreserved and unrestricted earned surplus of
the corporation, or out of the unreserved and unrestricted net earnings of
the current fiscal year, or in treasury shares of the corporation, subject to
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the conditions and limitations imposed by the State of incorporation. The
stock transfer books may be closed for the payment of dividends during
such periods of not exceeding fifty days, as from time to time may be fixed
by the Board of Directors. The Board of Directors, however, without closing
the books of the corporation, may declare dividends payable only to
holders of record at the close of business, on any business day not more
than fifty days prior to the date on which the dividend is paid.

6.2 Reserves: Before making any distribution of earned surplus, there may be
set aside out of the earned surplus of the corporation such sum or sums as
the directors from time to time in their absolute discretion deem expedient
dividends, or for maintaining any property of the corporation, or for any
other purpose, and earned surplus of any year not set apart until otherwise
disposed of by the Board of Directors.

6.3 Depositories: The moneys of the corporation shall be deposited in the
name of the corporation in such bank or trust company or trust companies
as the Board of Directors shall designate, and shall be drawn out only by
check or other order for payment of money signed by such persons and in
such manner as may be determined by resolution of the Board of Directors.

ARTICLE 7
Notices

Except as may otherwise be required by law, any notice to any shareholder or
director may be delivered personally or by mail. If mailed, the notice shall be
deemed to have been delivered when deposited in the United States mail,
addressed to the addressee at his last known address in the records of the
corporation, with postage thereon prepaid.

ARTICLE 8
Seal

The corporate seal of the corporation shall be in such form and bear such
inscription as may be adopted by resolution of the Board of Directors, or by
usage of the officers on behalf of the corporation. The procurement of a
corporate seal shall be discretionary only, and is not required.

ARTICLE 9
Books and Records

The corporation shall keep correct and complete books and record of accounts
and shall keep minutes of the proceedings of its shareholders and Board of
Directors, and shall keep at its registered office or principal place of business, or
at the office of its transfer agent or registrar, a record of its shareholders, giving
the names and addresses of all shareholders and the number and class of the
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shares held by each. Any books, records, and minutes may be in written form or
any other form capable of being converted into written form within a reasonable
time.

ARTICLE 10
Special Corporate Acts

10.1 Execution of Written Instruments: Contracts, deeds, documents, and
instruments shall be executed by the President alone unless the Board of
Directors shall, in a particular situation, designate another procedure for
their execution.

10.2 Signing of Checks or Notes: Checks, notes, drafts, and demands for
money shall be signed by the officer or officers from time to time
designated by the Board of Directors.

10.3 Indemnification of Directors and Officers: The corporation shall
indemnify any and all directors or officers or former directors or former
officers or any person who may have served at its request as a director or
officer of the corporation or of any other corporation in which it is a creditor,
against expenses actually or necessarily incurred by them in connection
with the defense or settlement of any action, suit, or proceeding brought or
threatened in which they, or any of them, are or might be made parties, or a
party, by reason of being or having been directors or officers or a director
or an officer of the corporation, or of such other corporation. This
indemnification shall not apply, however, to matter as to which such
director or officer or former director or officer or person shall be adjudged in
such action, suit, or proceeding to be liable for negligence or misconduct in
the performance of duty. Such indemnification shall not be deemed
exclusive of other rights to which those indemnified may be entitled, under
any law, bylaw, agreement, vote of shareholders, or otherwise.

ARTICLE 11
Amendments

11.1 By Shareholders: These Bylaws may be altered, amended or repealed by
the affirmative vote of a majority of the voting stock issued and outstanding
at any regular or special meeting of the shareholders.

11.2 By Directors: The Board of Directors shall have the power to make, alter,
amend and repeal the Bylaws of this corporation. However any such
alteration, amendment, or repeal of the Bylaws, may be changed or
repealed by the holders of a majority of the stock entitled to vote at any
shareholders meeting.

Corporate Bylaws ~ www.northwestregisteredagent.com 11
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11.3 Emergency Bylaws: The Board of Directors may adopt emergency
Bylaws, Bylaws: subject to repeal or change by action of the shareholders,
which shall be operative during any emergency in the conduct of business
of the corporation resulting from an attack on the United States or any
nuclear or atomic disaster.

Adopted by resolution of the Corporation's Board of Directors or incorporator on
this 31st day of July, 2012.

Harry Ferrari
Incorporator

Corporate Bylaws — www.northwestreqisteredagent.com 12
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EXHIBIT B
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From: Matthew Ferrari/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE
GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=8658ED5452E04F509B1DC6F88
7314415-MATTHEW.FER]

Sent: Wed 4/25/2018 1:41:50 AM (UTC)

To: Alex Ferrari[alex@ferraridesign.com]; Michael Danovitzimdanovitz@eckman-
danovitz.com]

Bce: Matthew FerrariiMatthew.Ferrari@gammasports.com]

Subject: Summary of our call today

Michael (and Alex),
Alex and I had a good conversation this afternoon. I thought I’d document the things we
discussed and agreed on.

First and foremost, Alex wants to keep his shares of FIC, and therefore keep most of the existing
loans and rents in place.

We would also like to schedule a time to talk about what to gift and when. Alex is going to send
some dates around.

We also agreed to increase my base salary from $150k to $185k per year. This increase will be
retroactive back to the date of our Father’s death but not any further, so I’'1l get an additional
$50k in my 2018 W-2.

We further agreed that I should get 20% of net profit from business operations in order to drive
profit. This takes effect for 2018 onwards, but also retroactively for 2016 and 2017.

Alex wants monthly financials and a year end meeting, most likely by phone.
I’ll make the payment adjustments to me when we have more cash on hand, later in the year.

If I missed anything, or if there are anything I missed from a tax perspective, please let me
know.

Thanks,

Matt Ferrari

President and CEO

GAMMA Sports

200 Waterfront Drive
Pittsburgh, PA 15222

matthew. ferrari@gammasports.com

» Website * Facebook ¢ Twitter EXHIBIT

tabbies
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EXHIBIT C



Date

5/19/2023 10:07
5/22/2023 12:23
5/24/2023 11:24
5/25/2023 15:30
5/26/2023 12:02
2/13/2024 13:11
2/14/20247:43
2/14/2024 14:00
2/14/2024 14:28
2/14/2024 16:32
2/14/2024 16:33
2/14/2024 16:35
2/14/2024 16:35
2/15/2024 9:33
2/16/2024 11:29
2/21/202412:28
2/21/2024 15:37
2/22/20247:34
2/24/2024 23:52
2/26/20247:23
2/26/2024 10:31
212712024 12:50
2/28/2024 9:36
3/1/2024 13:57
3/2/2024 15:44
3/3/2024 23:41
3/4/2024 13:15
3/5/2024 11:24
3/7/202411:24
3/8/2024 9:22
3/8/2024 11:22
3/8/2024 11:22

Case 2:23-cv-01541-CBB

Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari

Role

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only
01-GS | Leadership Team (Read Only
01-GS | Leadership Team (Read Only
01-GS | Leadership Team (Read Only
01-GS | Leadership Team (Read Only
01-GS | Leadership Team (Read Only
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive {(Read Only)

e e e e
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IP Address
100.6.94.114
100.6.94.114
100.6.94.114
100.6.94.114
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.134
50.197.32.134
50.197.32.130
100.6.100.118
50.197.32.130
50.197.32.130
50.197.32.130
100.6.100.118
50.197.32.130
50.197.32.130
50.197.32.130
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
50.197.32.130
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118

Status

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

3/8/2024 11:23
3/8/2024 11:23
3/8/2024 11:23
3/8/2024 11:23
3/8/2024 11:25
3/8/2024 11:25
3/8/2024 11:28
3/8/2024 11:28
3/8/2024 11:36
3/8/2024 11:36
3/8/2024 11:40
3/8/2024 11:40
3/8/2024 11:41
3/8/2024 11:41
3/12/2024 10:04
3/12/2024 10:57
3/12/2024 11:25
3/12/202411:32
3/12/2024 11:32
3/12/2024 11:32
3/12/2024 14:42
3/14/2024 16:21
3/15/2024 7:39
3/20/2024 10:01
3/20/2024 18:03
3/20/2024 18:03
3/21/2024 10:22
3/22/2024 14:50
3/22/2024 14:50
3/22/2024 14:51
3/22/2024 16:47
3/22/2024 16:47
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Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
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Role

01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

IP Address

100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118

Status

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

3/22/2024 16:47
3/22/2024 16:47
3/22/2024 16:48
3/22/2024 16:48
3/26/2024 19:46
4/1/2024 11:51
4/2/2024 17:06
4/4/2024 7:42
4/4/2024 8:12
4/16/2024 11:29
4/16/2024 15:20
4/18/2024 14:24
4/19/2024 9:59
4/22/20247:15
5/1/2024 11:04
5/2/20247:18
5/2/2024 9:39
5/2/2024 15:25
5/5/2024 21:12
5/5/2024 21:12
5/6/20247:32
5/6/2024 15:22
5/7/12024 0:38
5/24/2024 11:58
5/27/2024 11:04
5/28/2024 14:00
5/30/2024 15:32
7/1/2024 11:43
7/1/2024 14:30
7/2/2024 10:10
8/22/2024 14:26
8/24/2024 9:51
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Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
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Role

01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

IP Address
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
50.197.32.130
47.28.101.8
100.6.100.118
100.6.100.118
50.197.32.130
50.197.32.130
67.165.110.68
67.165.110.68
67.165.110.68
67.165.110.68
100.6.100.118
100.6.100.118
67.165.110.68
67.165.110.68
100.6.100.118
67.165.110.68
100.6.100.118
67.165.110.68
67.165.110.68
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8

Status

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Failure

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

8/24/2024 9:58
8/24/2024 9:58
8/24/2024 10:10
8/24/2024 10:10
9/4/2024 10:38
9/5/2024 10:09
9/5/2024 16:55
9/5/2024 16:56
9/5/2024 16:56
9/5/2024 16:57
9/5/2024 16:57
9/6/2024 9:45
9/6/2024 9:46
9/6/2024 9:46
9/6/2024 9:48
9/6/2024 9:48
9/6/2024 9:54
9/10/2024 14:52
9/11/2024 16:13
9/11/2024 16:16
9/11/2024 16:16
9/11/2024 16:18
9/11/2024 16:18
9/11/2024 16:24
9/11/2024 16:24
9/11/2024 16:24
9/11/2024 16:24
9/11/2024 16:25
9/11/2024 16:25
9/11/2024 16:26
9/11/2024 16:26
9/11/2024 16:32
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Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrati
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
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Role

01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)

01-GS | Leadership Team {Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team {Read Only)
GS | Senior Executive {(Read Only )
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

IP Address

47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8

67.165.110.68
67.165.110.68

47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8

67.165.110.68

47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8
47.28.101.8

98.239.138.141

Status

Success
Success
Success
Success
Failure

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

9/17/2024 12:22
9/19/2024 13:17
9/20/2024 10:01
9/25/2024 21:36
10/9/2024 10:24
10/9/2024 10:24
10/9/2024 10:25
10/9/2024 11:49
10/9/2024 11:49
10/9/2024 11:51

10/11/2024 11:36

10/16/2024 9:52

10/16/2024 10:14
10/16/2024 10:14
10/18/2024 13:25

10/24/2024 8:58
11/1/2024 22:30
11/4/2024 15:22
11/8/2024 12:55
11/12/2024 8:33

11/15/2024 14:20
11/18/2024 18:37

11/20/2024 7:58

11/20/2024 13:11
11/22/2024 15:47
11/22/2024 15:59
11/25/2024 11:48

11/26/2024 8:17

11/26/2024 16:34
11/27/2024 15:38
11/29/2024 12:24

12/3/2024 1:12

Case 2:23-cv-01541-CBB

Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari

Document 46-3  Filed 10/06/25 Page 6 of 15

Role

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

IP Address
98.239.138.141
100.6.100.118
98.239.138.141
47.28.101.8
98.239.138.141
98.239.138.141
98.239.138.141
47.28.101.8
47.28.101.8
968.239.138.141
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
100.6.100.118
104.28.85.108
104.28.85.109
100.6.100.118
98.239.138.141
98.239.138.141
100.6.100.118
98.239.138.141
98.239.138.141
104.28.85.109
100.6.100.118
98.239.138.141
98.239.138.141
100.6.100.118
98.239.138.141
100.6.100.118
104.28.85.108

Status

Success
Success
Success
Success
Failure

Failure

Failure

Success
Success
Success
Success
Success
Failure

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

12/5/2024 15:18
12/6/2024 9:48
12/23/2024 17:29
12/24/2024 18:50
12/24/2024 18:52
12/28/2024 14:09
12/28/2024 14:14
1/2/2025 12:50
1/8/2025 6:52
1/8/2025 7:41
1/8/2025 8:29
1/16/2025 9:56
1/17/2025 10:27
1/17/2025 10:37
1/17/2025 10:37
1/17/2025 10:56
1/17/2025 10:56
1/17/2025 13:57
1/17/2025 13:57
1/17/2025 13:58
1/17/2025 13:58
1/23/2025 8:20
1/23/20259:15
1/23/20259:15
1/23/2025 12:00
1/23/2025 12:00
1/23/202512:12
1/23/202512:12
1/23/202512:15
1/23/2025 12:15
1/24/2025 10:55
2/3/202512:12

Case 2:23-cv-01541-CBB

Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
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Role
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

IP Address
146.75.146.79
104.28.85.109
172.226.212.109
104.28.85.108
104.28.85.108
104.28.85.109
104.28.85.109
104.28.85.109
102.213.87.198
168.197.157.5
189.6.14.193
104.28.85.108
146.75.146.79
146.75.146.79
146.75.146.79
172.226.7.103
172.226.7.103
172.226.2.169
172.226.2.169
172.226.2.169
172.226.2.169
104.28.85.108
104.28.85.108
104.28.85.108
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
104.28.85.109
104.28.85.109

Status

Success
Success
Failure

Success
Success
Success
Success
Success
Failure

Failure

Failure

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

3/1/2025 15:41
3/1/2025 15:54
3/1/2025 15:54
3/1/2025 15:55
3/1/2025 15:55
3/1/2025 16:06
3/1/2025 16:06
3/1/2025 16:35
3/1/2025 16:35
3/1/2025 16:43
3/1/2025 16:43
3/2/2025 10:18
3/3/2025 10:25
3/3/2025 17:37
3/3/2025 22:17
3/3/2025 22:41
3/4/2025 19:10
3/4/2025 19:24
3/5/2025 8:32
3/5/2025 9:51
3/5/20259:51
3/5/2025 13:42
3/5/2025 13:42
3/6/2025 15:38
3/6/2025 15:50
3/6/2025 15:50
3/6/2025 16:45
3/6/2025 16:45
3/6/2025 16:45
3/6/2025 16:45
3/6/2025 16:55
3/7/20259:22

Case 2:23-cv-01541-CBB

Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
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Role

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive {Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

IP Address
146.75.146.78
146.75.146.78
146.75.146.78
146.75.146.78
146.75.146.78
146.75.146.78
146.75.146.78
172.226.4.1
172.226.4.1
172.226.4.1
172.226.4.1
104.28.85.109
172.226.2.169
146.75.146.79
104.28.85.108
104.28.85.109
172.226.4.1
172.226.4.1
172.226.4.1
172.226.4.1
172.226.4.1
172.226.2.168
172.226.2.168
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.2.169

Status

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

3/7/12025 9:24
3/7/20259:24
3/7/2025 19:30
3/8/2025 14:42
3/10/2025 9:36
3/19/2025 10:40
3/19/2025 10:40
3/20/2025 10:48
3/20/2025 16:32
3/21/20259:31
3/24/20259:16
3/25/2025 11:05
3/26/2025 9:59
3/27/202514:21
3/28/2025 11:50
3/31/2025 10:53
4/1/2025 9:38
4/1/2025 15:15
4/1/2025 16:09
4/1/2025 16:09
4/2/2025 9:51
4/2/2025 9:57
4/2/20259:57
4/2/20259:57
4/2/2025 9:57
4/2/2025 9:57
4/2/2025 9:58
4/2/20259:58
4/2/2025 9:58
4/2/2025 9:58
4/2/2025 20:38
4/3/202511:44

Case 2:23-cv-01541-CBB

Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari

Document 46-3  Filed 10/06/25 Page 9 of 15

Role

01-GS | Leadership Team (Read Only)

GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)

GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)

GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)

GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive {Read Only)

IP Address
172.226.2.169
172.226.2.169
172.226.4.1
104.28.85.116
172.226.186.127
100.6.76.127
100.6.76.127
98.239.138.141
98.239.138.141
100.6.76.127
100.6.76.127
98.239.138.141
100.6.76.127
98.239.138.141
100.6.76.127
100.6.76.127
98.239.138.141
98.239.138.141
98.239.138.141
98.239.138.141
100.6.76.127
100.6.76.127
100.6.76.127
100.6.76.127
100.6.76.127
100.6.76.127
100.6.76.127
100.6.76.127
100.6.76.127
100.6.76.127
100.6.76.127
98.239.138.141

Status

Success
Success
Success
Success
Success
Failure

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Failure

Success
Success
Success
Success
Success
Success
Success
Failure

Success
Success
Success
Success
Success



Date

4/3/2025 14:33
4/3/2025 14:39
4/3/2025 14:39
4/3/202517:14
4/3/202517:16
4/3/202517:16
4/4/2025 9:34
4/8/2025 15:01
4/9/2025 15:37
4/9/2025 15:40
4/11/2025 13:38
4/16/2025 13:56
4/16/2025 15:45
4/16/2025 15:46
4/16/2025 15:46
4/16/2025 15:46
4/17/2025 11:01
4/17/2025 11:11
4/17/2025 11:14
4/17/202511:14
4/17/2025 11:36
4/18/2025 13:23
4/19/2025 11:42
4/21/2025 1:55
4/21/2025 10:13
4/22/202511:20
4/22/2025 12:35
4/22/2025 12:40
4/22/2025 12:53
4/25/2025 14:16
5/5/2025 15:50
5/5/2025 16:24
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Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari

Role

GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)

IP Address
146.75.146.174
146.75.146.174
146.75.146.174
98.239.138.141
98.239.138.141
98.239.138.141
100.6.76.127
98.239.138.141
104.28.85.133
104.28.85.133
104.28.111.147
100.6.76.127
100.6.76.127
100.6.76.127
100.6.76.127
100.6.76.127
146.75.146.174
172.226.2.168
172.226.2.168
172.226.2.168
98.239.138.141
100.6.76.127
146.75.146.175
100.6.76.127
100.6.76.127
98.239.138.141
172.226.2.168
172.226.2.168
98.239.138.141
100.6.76.127
104.28.123.96
172.226.212.127

Status

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

5/23/2025 21:45
5/24/2025 11:07
6/4/2025 13:56
6/4/2025 13:58
6/6/2025 16:51
6/7/2025 12:09
6/11/2025 16:33
6/12/202511:13
6/13/2025 9:57
6/13/2025 12:46
6/13/2025 13:04
6/14/2025 0:09
6/14/2025 10:56
6/14/2025 10:56
6/16/2025 12:33
6/17/202510:11
6/17/2025 19:16
6/18/2025 17:25
6/19/2025 12:04
6/19/2025 12:25
6/19/2025 13:05
6/19/2025 23:05
6/24/2025 13:58
6/25/2025 21:46
6/26/2025 1:09
6/26/2025 9:50
6/30/2025 9:26
6/30/2025 13:29
7/9/2025 17:02
7/10/2025 11:36
7/10/2025 11:36
7/10/2025 11:36
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Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
atex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari

Role

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {(Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

01-GS | Leadership Team (Read Only)
01-GS | Leadership Team {Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)

IP Address
104.28.123.95
146.75.146.174
172.226.184.60
172.226.184.60
146.75.146.174
172.226.184.126
104.28.123.96
172.226.5.126
172.226.2.168
146.75.146.174
100.6.80.199
100.6.80.199
100.6.80.199
100.6.80.199
104.28.57.112
104.28.76.140
104.28.76.139
100.6.80.199
73.154.126.76
73.154.126.76
73.154.126.76
100.6.80.199
73.154.126.76
100.6.80.199
100.6.80.199
73.154.126.76
100.6.80.199
100.6.80.199
104.28.123.99
172.226.2.168
172.226.2.168
172.226.2.168

Status

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Failure

Success
Success
Success
Success
Success
Failure

Failure

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

7/10/2025 15:40
7/10/2025 15:40
7/11/2025 10:49
7/12/2025 8:22
7/12/202517:21
7/13/2025 11:50
7/13/2025 19:49
7/13/2025 19:49
7/13/2025 19:49
7/13/2025 19:49
7/13/2025 19:50
7/13/2025 19:50
7/15/2025 9:00
7/15/2025 9:44
7/15/2025 16:13
7/15/2025 16:45
7/15/2025 16:45
7/15/2025 16:46
7/15/2025 16:46
7/15/2025 22:15
7/16/2025 15:08
7/17/2025 8:13
7/17/2025 8:16
7/17/2025 8:16
7/17/2025 9:42
7/17/2025 9:42
7/17/2025 9:43
7/17/2025 9:43
7/17/2025 12:06
7/17/2025 12:06
7/17/2025 12:06
7/17/2025 12:06
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Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari

Role

01-GS | Leadership Team {(Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive {(Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive {Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive {(Read Only )
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)

IP Address
172.226.184.126
172.226.184.126
172.226.2.169
104.28.111.131
104.28.111.132
104.28.123.101
172.226.7.102
172.226.7.102
172.226.7.102
172.226.7.102
172.226.7.102
172.226.7.102
146.75.146.175
172.226.2.168
172.226.6.102
172.226.6.102
172.226.6.102
172.226.6.102
172.226.6.102
172.226.6.103
104.28.124.91
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103

Status

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

7/17/2025 12:48
7/17/2025 12:48
7117712025 12:49
7/17/2025 12:49
7/17/202512:53
7/17/2025 12:53
7/17/2025 12:54
7/17/2025 12:54
7/19/2025 10:45
7/19/2025 13:22
7/19/2025 13:23
7/19/2025 13:23
7/19/2025 13:23
7/21/2025 18:18
7/21/2025 18:19
7/21/2025 18:19
7/23/2025 21:40
7/24/202514:12
7/24/2025 18:15
7/25/2025 10:47
7/25/2025 15:30
7/25/2025 16:22
7/26/2025 9:00
7/26/2025 18:34
7/28/2025 16:27
7/29/20259:18
7/31/202511:27
8/1/2025 19:47
8/2/20257:04
8/2/20257:05
8/2/20257:05
8/2/20257:06
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Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari

Role

01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)

IP Address
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.7.103
172.226.6.102
172.226.6.102
172.226.6.102
172.226.6.102
172.226.6.102
172.226.2.168
172.226.2.168
172.226.2.168
146.75.146.96
104.28.123.112
172.226.6.102
172.226.7.102
172.226.6.103
172.226.6.102
172.226.2.168
172.226.2.168
146.75.146.175
172.226.7.102
146.75.146.174
146.75.146.175
172.226.4.1
172.226.4.1
172.226.4.1
172.226.4.1

Status

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date
8/2/20257:06
8/2/2025 14:43
8/4/2025 13:20
8/4/2025 13:54
8/4/2025 13:54
8/4/2025 13:54
8/4/2025 13:54
8/4/2025 13:57
8/4/2025 13:57
8/7/2025 13:23
8/7/2025 20:24
8/11/2025 12:22
8/11/2025 18:02
8/12/2025 13:03
8/12/2025 13:06
8/12/2025 13:06
8/12/2025 19:41
8/12/202521:33
8/12/202521:33
8/20/2025 18:58
8/29/2025 20:07
8/29/2025 20:11
8/29/2025 20:11
8/29/2025 20:14
8/29/2025 20:14
8/29/2025 20:15
8/29/2025 20:15
8/30/2025 9:49
8/31/2025 16:45
9/1/2025 14:59
9/2/2025 14:02
9/5/2025 16:20
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Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari

Role

GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive {Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team {(Read Only)
GS | Senior Executive {(Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)

IP Address
172.226.4.1
146.75.146.175
146.75.146.175
172.226.2.169
172.226.2.169
172.226.2.169
172.226.2.169
172.226.2.169
172.226.2.169
146.75.146.175
172.226.2.169
104.28.111.147
172.226.2.169
172.226.2.169
172.226.2.169
172.226.2.169
146.75.146.174
172.226.4.1
172.226.4.1
146.75.146.83
146.75.146.78
146.75.146.78
146.75.146.78
146.75.146.78
146.75.146.78
146.75.146.78
146.75.146.78
172.226.186.126
146.75.146.78
104.28.123.87
172.226.4.1
104.28.123.87

Status

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Date

9/6/2025 9:42
9/6/2025 16:40
9/6/2025 16:54
9/6/2025 16:54
9/6/2025 16:54
9/6/2025 16:54
9/6/2025 21:54
9/6/2025 21:56
9/6/2025 21:56
9/7/2025 9:05
9/11/2025 10:16
9/11/2025 10:37
9/11/2025 10:37
9/11/202511:08
9/11/202511:08
9/11/202517:25
9/11/2025 17:47
9/11/2025 17:47
9/11/2025 17:49
9/11/2025 17:49
9/11/202517:49
9/11/2025 17:49
9/11/2025 17:49
9/11/2025 17:49
9/15/2025 8:54
9/15/2025 17:38
9/16/2025 9:26
9/16/2025 12:56
9/18/2025 16:04
9/23/2025 14:05
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Email Address

alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com
alex@ferraridesign.com

User

Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari
Alex Ferrari

Role
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive {Read Only)
01-GS | Leadership Team (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only )
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
01-GS | Leadership Team (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only )
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)
GS | Senior Executive (Read Only)

IP Address
172.226.186.126
172.226.184.127
172.226.184.127
172.226.184.127
172.226.184.127
172.226.184.127
172.226.2.169
172.226.2.169
172.226.2.169
172.226.186.126
104.28.124.86
172.226.186.127
172.226.186.127
172.226.186.127
172.226.186.127
172.226.186.126
172.226.186.126
172.226.186.126
172.226.186.126
172.226.186.126
172.226.186.126
172.226.186.126
172.226.186.126
172.226.186.126
172.226.4.1
172.226.2.168
172.226.7.103
73.79.167.89
104.28.85.109
104.28.123.92

Status

Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success
Success



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 1 of 31

EXHIBIT D



Case 2:23-cv-01541-CBB Document 46-4

P 11208

Depanimant of ihe Treasury
Intcmal Revatus Seniso

P Do not i this form unless the corporatien hos filed or Is
attaching Fonn 2553 1o elect to be an § corpuration.

Filed 10/06/25

U.S. Income Tax Return for an S Corporation

»- Information alioul Forim 11208 and its soparate Instructions |s at www.irs.gov/form1120s.

Page 2 of 31

OM o 15950123

2015

For calendar year 2015 or 1ax year beginning , 2015, anding

, 20

Name

FERRART IMPORTING INC. e
NMumbet, streel, and roons or suite no IF 2 P.0. Ixx, soa instructions.

200 WATERFRONT DRIVE

A S aloction elfestive data

03/15/1987
B puaihess pitily codo
numbes tson instroctions)

TIPE
R

 Chicch i Seb. M3 City ar town, slale of province, country, and ZIP or foreign postal code

—{PINT

0 Eergloyre idantifieation number

AR

£ Date inco

02/13/1963

F Total assels {sox Inslruclions)

8 7,415,218.

aisached =
[ ] PITTSBURGH, PA 15222
G Js the corporalion alecling (o be an S corporation beginning with this tax year? |__J Yes l_}{J No
H Checkil: (1) Final rotuen {2) || Name change (3) |__| Addrass change
t4) [__] Amended relurn - (5) || S election lormination or revocalion
{  Enter the numbcr of shareholders who wera shamholdus during any part of the tax year_.

If "Yes," altach Form 2553 if not already filed

o_spty i

Goulion: include enly trade or business income and expenses on lines 1a through 24, Sés the Insteustions for more infarmation.

1a Gross receipts or sales e e _[1a 13,094,820.
b Relurns and allowances . ... ... s T 127,928,
»| © Balance. Subtractline b fromlineta ., R T . i e 12,966,892
E| 2 Cost of goods sold (altach Form 1125-A) . .. ... . [ R 8,550,562,
_’&3 3 Gross profit. Subtractline 2 fromfine e, , . . ., .., ... ... oy D28 AOF A B = 3 4,416,330,
4 Net gain (los3) from Form 4787, ine 17 (altach Fom 4797) ., .. Sa N W e KN
5 Olher income {Joss) {cee instruclions - attach stalement) | |, | ., , ., o v e e SR aleE E e B
6 Totol income (I0ss), Add lings 3through 5 L o o v 0y o - y - e e | @ 4,416,330,
|7 Compensalion of officers {see instructions - altach Form 11258-E), . . .. ... ... e 7 187,253,
% g Salaries and wages (less employment credils) | S .8 2,408,486,
@| 9 Repairs and maintenance e S, |0 47,9082.
El40 Baddebls |, , . .., ... .. ... - . P 1 10,414.
S| Remts | L L ¥ N ; L EEEN SRR e BETE giesd & pvan S R 1_9§;0_00_-
gl12 Taxesandiicenses ., .., ..., . e See, Statement, 1, (12 223.474.
Bl1s Mmerest L e e g 8 Lo & A2 172,549.
@ |14 Depreciation not claimed on Form 1125-A ot elsewhere on return (attach Form 4562) _______ e i 33,241,
o |13 Depletion (Do not deduct ol sndgasdoplation.) . . . . o .o oo h s s s s e s 15
Blte Awedising ... ... o . wmis smhe s KW Wi S e & B oL 606,269.
V147 Ponsion, Profit-sharing, ele, BIANS | . . L . e e e e e e 17
’% 18 Employee benelltprograms | |, ., L. L. .. s e e e 18 190,427.
2|18 Other deductions (attach stalemenl) | . ., , . T T S | See. Statement. 1. [19 663,010.
S120 Total deductions. Add lines 7 through 18, I e YR T r 20 4,741,115,
21 Ordinary business incoms {loss). Subtracl line 20 irom e B . . v v b h e N ... l23 —-324.785.
22 » Excess nal passlve Income or LIFO recapture 1ox (see Instructions) , , , |22a -
b Yax from Schedule O (Form 11208) . . ... . ... . l22n
% ¢ Add lines 220 and 22b (sce mqiructlom 1oradd|tlonal laxes) R T Y R T L 22¢
o | 24 » 2015 estimated tax payments and 2014 overpayment credited to 2015 [23a
g b Tax deposited with Form 7004 _ . . . ... L. i e 23b
21 o Credil for fodoral tax paid on fuels (attach Form4136] R ]
E A ADd ines 222 hrough 236+ « « + + ¢ =+« v v s e s w Pa e W w e way e R 23d o
%24 Estimatod tax penally (sea instructions). Check I Form 2220 s altached , . . . . . . . . (e
F 125 Amount owed. If line 23d is smaller than Lhe tolal of lines 22¢ and 24, enler smount owed , 125
26 Overpayment. ) Jine 23d i§ larger than the tatal ol lines 22¢ and 24, enter ampunt overpmd 1 -
27 Enter amount from Ine 26 Credited to 2016 astimated tax b narunaud p 27
Ungat penasltios of perfury, | declate st | bave oxamined Ihis relum, Inctuaing pany'ng sahedies and antl to Iha hest of my snowdedpe and balled, It b5 tus,
correct, snd completo. Declaralion of prapanar (olher than taypayer) is based on afl infermatlan af which propaior NoA by Knowledga
May lhe JRS discuss nis relurn
Slgn b - I_ o wih ine prepare: shown below (see
Here Signaoturo of vlfewr Dalo Title mlux:km}?m Yo Nov
PrintdTypn prapoarers name . mgamf eignalurg— / Dinte Check I |PmN
Paid IMICHAEL I mmovmzj S ’f/"fﬂ/'{ Su 2/ ] setempioped | PO0253209
Preparer [ wnome > BCKMAN & DANOVITYZ LLC Fims ENPE5-1878481
Use Only 11TH FLOOR 1001 LIBERTY AVENUFE
Finw's pddress - PTTTSBURGH, PA 152272 Phongpod12-355-8100

For Baperwork Raduttion Act Notice, sea sepatite Instructions,

JIBA
5G1410 4.000
4689EL

509C 02/16/2016 15:23:48 V15-3F

38-1774477

Form 11208 (2015)
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.

ram 1125-E Compensation of Officers

{Rov, Derembar 2013) OB No. 1645-2225
G Bl ol e Trouiniy » Attoqh to Form 1120, 1120-C, 1420-F, 1120-REIT, 1120-RiC, or 41208. ‘

Intirmol Revenue Serviee > information about Form 1125.E and Jis aeparate Insiructions s at www.irs.goviform1125e.

Fame o Employer ieniification numbar

FERRART IMPORTING INC. 1 38-1774477

Note. Complele Form 1125-E only il lolal reeeipls are $500.000 er more. Seq instrizclions for definition of ool recaipts,

l-a:ma*f FERRART EEDLICRED _100.000%|  3.000 %] % 8,000,
ALEX FERRARI 25,000 % 47.050 % % 24,247,
MATTHEW FERRARI b 100,000 %| 47.850 % % 157,006,
%l % %
% % %
S o . % %
% P %
% % %
% % %
% % %
% Ya %
_ % % %
% % % -
% % %
% % %
% T %f
% % %
% % %
% % Ya
% % %
2 Total compensation of officers , o . ., .. ... B Wk W EaTE BOSUR 6 R B W acew R e % e e a2 187,253,
3 Compensation of officors claimed on Form 1128-A or elsawheroonrotumn ., , .., .. vy ww s .. R <
4 Subtract line 3 from line 2. Enter the result here and on Form 1120, paga 1, line 12 or the
appropriale line of your laxretum . . . oo oo v v v oL .. T i g d 4 187,253,
For Paperwork Roduction Act Notice, s sepurate Instructions. Fom 1125-E (Rev. 12-2013)
JBA
5C1318 2.000

4689EL 509C 02/16/2016 15:23:48 V15-3Fr 38-1774477 15
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FERRARI IMPORTING INC.

S/H Basis Schedule, S/h ¥ 03 ALEX FERRARI

e e o e e e e e e e e T T e e e e e e e e e e D e e e e T e e e e e e e =T

CLUB DUES

Total

468B9EL 509C 02/16/2016 15:23:48 V15-3F

Page 4 of 31
8,621
8,621
38-1774477 57



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 5 of 31

m1120S U.S. Income Tax Return for an S Corporation | oMn wa. 15450123
. B Do not flle this form unloss the corporation has filed or is
Oapartment of the Treasury _ attuching Form 2563 to elect 16 be an § corporation, 2@1 6
tlemal Aevenus Sendco » Infermation abaut Form 11208 and its sepoarate Instructions ls ot wwwirs.gov/formi120s.
For calendar year 2016 or tax year beglnning ., 2016, ending
A $ oloclion offectize doto Naime D Enu!oyeridonlmcauon numbor
03/15/1887 | FERRARI TMPORTING INC. 38-17744717
B Business actidty toto o Number, streat, and room or sulte no. If a P.(), box, sce Instructions. E Dats Incorporatod
num'.nr wp nsluctons) e
i.i__.,._,._.m,m 200 WATERFRONT DRIVE 02/13/1963
Con (o;m_:x o’«’! Sch, M3 Cily or town, state or pmvlncp country, and Z11? or forelgn postal coda F Total nssets (see instructions)
[ PLTTSBURGH, PA 15222 s 7,451, 606.
G Is the corporation electing to be an S corporation beginning with ihis tax year? [_] Yes m} No If*Yes,” atlach Form 2563 if not already filed
H Checkif: (1) Final return (2) Name change (3) Address change
4) Amended relum  (5) S electlon termination or ravocation
| _Enpier the numbsar of sharsholders who were sharehalders during any portof e laXyear « v+« o o ¢ o o o o & W% W St B - 5
Gaution: Includa only trade or business incoms and expenses on llnes 1z through 21. Sew Lhe instructions for more information. -
1n Grossreceiptsor sales . . R . e 12,734,951.
b Returpg andalowances . . . L e e 1b 145, 707.
a caahnwSublraclllanfrmlmcm “F. R, WA R e e S e WE ol 12,589_;_244_
g 2 cwwuwwswmhmmem105N,...,. .............. R e S B 6 R B8,080,471.
E 3 Gross profit. Sublract ine 2 1rom I 1€, L | . ., i v v e e e i e e e e e, a3 4,508,773.
4 WNel gain (loss) from Form 4797, line 17 (attach Form 4787) . .. cie mrrace v sncand vmsce oo dllld
5 Otherincome {loss) (see Instructions - atach slatement) | . . 0 ., L . 0 0 o v e e e s S8 a4 5 T
6 Total Incoma (loss). Add lines 3through 8 . . 0 L 0 00 v v v v i wn v o o e B | 6 4,508,773.
L 7 Compensastlon of officers (see instructions - attach Form 1125-E), , . , . . [ D i 4 151, apo9,
§ 8 Salaries and wages (less employmentcredits) | _ ., L, L. L. .. . 1,979,792,
S| ¢ Repalrs and mamtenance R B 32,080.
E[10 Baddents |, ., ., ... . ....... S Sy gy W DN L.l I 15,782.
B ReMs | B e e B D e e b e b SR R S eE WET R &P 198, 000.
2|12 Towsandliesnses ... ... ................ See Statement 1..[1 206,559.
g1 N S i 139,102,
‘g 14 Deprecialion not claimed on Form 1125-A or élsewhers on teturn (attach Form 4562), , . . . . .. R 3 AR 387 .
= |15 Depletion (Do not deduct oll and gas deplotion.) . . v v v v s y v v b ek v m e e e o | 1B
Sl1e Advedising ... . ..................,.5ee Statement 1 |18 733,713.
ig 17 Pension, profitsharing, C1e, PG . | L o e e s et b e e e T
£ (18 Employes benefitprograms. . .. ... .. ... R Ho s b e gy e ] 18 192, 486.
2|18 Other deductions (attach statement) , |, .. . ., .. ... .. = 1 See Shatemﬁnt L, (18 824,581.
120 Total deductions. Add linas 7 through 19, | . _ . . __,__,,,,,,,__,,,,,,_,_V‘20 4,522,381,
21 Ordinary business income (Ioss). Subtract line 20 fromined . . .. ... T i it 21 ~-13, 618,
22 a Excess net passive income or LIFO recapture tax (see instructions) . , . 228
b Tax from Schedule D (Form 11208) . ..., 22
‘2 ¢ Add liges 22a and 22b (see instructions for addilional taxes), , . . . . . U - . |22¢
@ | 23 a 2016 estimated tax paymenis and 2015 gverpayment credited to 2016  [23a
g b Tax deposited with Form 7004 _ . . . . .. . .. .. R X ) NONE
% ¢ Credit for federal tax paid on fuels (attach Form 4136) , , , . . ... . [28c
15} d Add lines 23a through 23c - - - - - - tee e T I I A ceen e v . o |23d NONE
% |24 Estimaled-tax penalty {scc instructions). Check If Form 2220 s attached |, . . ., .. ... .. PD 24 -
|25 Amount owed, If line 23d Is smaller than the tolal of lines 22¢ and 24, enter amountowed, , . . . . . . .|28
26 Overpaymont. if line 23d is largar than the total of lines 22¢ and 24, enter amouni overpald , , . ., , . ,|26 NONE
27 Enter armount from line 26 Credited to 2017 estimated tax - Refunded P~ | 27 NONE
Under panciios of parjury, 1 deddars thal | havo ined this return, Includ) 4. schedules and stxiemenls, and o the best of my knowledge ansd bidiel. It is twe,
corroet, ond complole. Declarstion of preparer (othor then {uxpayer) is based on af In!mma'lon of vmicln proparer s any knomedge,
May the RS discuss fhin tetym
Sign } l > with the properer shown bolow (s29
Here Sipnature of oficer Dato Title ""‘"““’m’m Yoo [-“] ho
. Print/Typo propores's nome Proparer’s 5&_1@10»’0)//{ Dato Clwck u I [PTIN
Paid MICHAEL I DANOVITZ - |28 [} |eomoniima | po0253200
Preparer [ o pome > KECKMAN & DANOVITZ LLC Fim's EINDR5—~1878481
Use Only 3RD FL 401 LIBERTY AVENUE
Fim's address p- PTTTSBURGH, PA 15222 Phonened12-355-8100
For Paperwork Reduction Act Notice, see separate Instructions. Form 11205 (2016)
JSA
8C1410 2.000

4680EL 509C 02/20/2017 07:36:48 v16-3,1F 38-1774477 5



Case 2:23-cv-01541-CBB Document 46-4

Form 1 125"E
{Rev. Octobor 2016}

Dapadment ol e Tieasiry
Intemal Rovonus Servics

Filed 10/06/25 Page 6 of 31

Compensation of Officers

OMB No. 1545-0123
P~ Attach to Form 1120, 1120-C, 1420-F, 1120-REIT, 1120-RIC, or 11208, l

p information about Form 1125-E and Ita soparmie Instrucions is at www.lrs.gov/formi125e.

Namo

FERRARI IMPORTING INC.

Esploysr ldenlification number

38-1774477

Nole: Complele Form 1125 only if total receipls are $500,000 o more. See instruclions for definition of total receipts.

o f ffcor W sucstueentymer | i dooinio [ reacsehone | (1
i-l;x‘RRY FERRART REDACTED 100.000 % 3.000 % % NONE
ALEX FERRART 25.000%| 47.050 % % 12,892.
MATTHEW FERRARI 100.000%| 47.950 %| o 149,017.

— . % % %
== % % %
%o % %
% % %
% % %
-
% % %
% % %
. Yo % %
% % %
—ao L - % % %
- % % %
% % ‘ %
% % %)
%) % %
% % %
% % %
% %] %
2 Total componsation of officers , , . . . ... e e e e v Erimis spmcs mcmcs s le m Fewre v S - 2 161,908,
3 Compensation of officers claimed on Form 1125-A or elsewhereonretum, . . . .. ., . .. ... .. 3
4 Subtract line 3 from line 2. Ender the result here and on Forn 1120, page 1, line 12 ar the
appropriata ng of Your 1axretuin o « o o v v v v o o o v s s v o v o u e S ey e s a4 161,909.

For Paperwork Reduction Act Nolice, ses separate Instructions, Form 1125-E {Rev. 10-2016)

JEA
6C1318 3.000

4683EL 38-1774477

509C 02/20/2017 07:36:48 V16-3.1F 15



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 7 of 31

FERRARI IMPORTING INC.

S/H Basis Schedule, S/h # 03 ALEX FERRARI

Other Decrease

CLUB DUES 7,466,
Total 7,466.

4689EL 509C 02/14/2017 12:58:08 Vv16-3.1T 38-1774477 62



Case 2:23-cv-01541-CBB Document 46-4

o 11208

Dopartment of o Troesuty
inlernpl Rovenuo Sevicn

» Do not Hle this fonm unless the corporation hos filed or ls
attaching Form 2853 to eloel to be an 8 corporation.

Filed 10/06/25

U.S. Income Tax Return for an 8 Corporation

P Go to www.lrs.gov/Form11208 for instructlons snd the latest information,

Page 8 of 31

oM bo 15450V

@OW

For ealendar yer 2017 or tax year beglnning , 2017, ending

A S lection cllecto doln Marme

]

Emrlayumcnﬂnc:uon number

03/15/1987

FERRARI IMPORTING INC.

38-1774477

B Business polvy sode
mumby (foa nchuctions)

™PE
Of

Numbet, slreel, and room or sulte no, If a P.O. box, soe Instructions,
200 WATERFRONT DRIVE

E Date Incorporated

02/13/1963

C Chocr it Sch 143 "™ City or lown, state or province, country, and ZIP or farolgn postal code F Tolal assets (sao instrzctions)
Aot
) [] PITTSBURGH, PA 15222 $ 7,551,228,
G s the corporation elacting 10 be an § carporation beginnlng with this tax year? | Yes ILJ No  If “Yes,” attach Form 2553 If not already filed

H ChacklIf: (1) Firal return (2) Nama chonge N Address change
{4) Amended relurn (5) S electicn termination or revocation
1_Enter the number of shareholdars who wero shareholders duting any partofthetlaxyear , . . . . . . . A SR W0 R L. 4

Caution: Includs only lrads or business income and expenses on lines 1a through 21, See the Insiruclions for more |nformauQn

1a Grossrecelptsorsales L., L, .., ..., .. 18 13,158,918.
b Returns and allowances J R ib 133,583,
= ¢ Balanca. Subtract line 1b from line 1a | I - 1 L SN 1 [ 13,025, 365.,
g 2 Costof goods sald (attach Form 1425-A) | . . . . . ... .. .. W AT i N S e 2 8,008,313,
21 3 Grosuprofit. Subtract I 2 fFom ENE 18, | .\ L . L, e i b s s s s e s e i e el 4,827,052,
T | 4 Netgain tlosa) from Form 4797, ine 17 {altach Form 4797) . . e e 4
5 Other Income {loss) (see Mmslructions - attach statement) |, . . . L . . i v s o s e e b et e s
6 Totul income (loss). Add lines 3 through 5 . . . . . Y5 e €N St ¥ ataeli dira)i m Taie WE LouP | 8 4,927,052,
_| 7 Compensation of officers (see instructions - attach Form VI25-B) ., oo dcali oG b e s e Rt wh 7 174,178.
g 8 Sslarles and wages (less employmenteredits) |, |, ., ., . i WEE HEEG .- : [ 2,033,418,
H| 9 Repairs sndmalntenance . e e L N 30,096.
E]10 Baddebls e T , L0 25,501,
B RONS | e e e e e Bk 198, 000.
212 Taomsdticenses . 7 Hee Statement. 1|12 208,859.
§13 interest . . . . ‘B e BT -F S e LR S e R SR e E BN a0 B AG WR 13 92,568.
%144  Deprociation not claimed on Form 1125-A or elsewhere on relum (alldch Form 4582), GRS EEE Rl 60,378.
ﬁ 15 Deplelion {Do not deduct oll and gas daplation) . , . , . . ... ... .... . P 15
B146 Advertising | — See. otate;n_ep_t_ 1 [1e 1,027,275,
g 17 Pension, profit-sharing, ete., plans, _ . ., ., N e 17
(18 Employee benefitprograms | | i 5 el s Siw o oe = T LN T, 18 183,580,
21139 Other doductions (attach stalement) | , . .., , ..« .. - ... Bee, Statement J., |10 919,971,
&5 |20 Total deductions. Add lnes 7 Hhrough 18, . L L L L L e e e e e » (20 4,953,824,
21 Ordinary buslness Income {loss). Subteact line 20 fromline8 , . . . ., . .. RS e R .21 -26,772.
22 a Excess net passive Income or LIFO recapture tax (see Instructions) . , . [22a
b Tax from Schedule D {Forn 19208) | . . ..., . ... l22b
] ¢ Add lines 22a and 22b (see instmchons for addllional !axes) S e s v R (6 R R AR e e 22¢
5 23 2 2017 estimated 1ax payments and 2098 overpayment ¢redited to 2017  |23a
5 b Tax deposited with Form 7004 . . .. . ..., . ..., . |23
% ¢ Credit for federal tax paid on fuels (altach Form 4136), , , ., ., .. . [23c
E AAdGINES 23aIoUgN 28C » » + o v v ¢ v s v s W e e e e s e e e e e e e e e e e s 23d
x| 24 Estimated tax penalty (see instructions). Chieck If Form 2220 s atlached . . . . . o S
{25 Amount owed. If line 23d Is smaller than the total of lines 22¢ and 24, enter amountowed .. . , . . . . . . 25
25 Overpayment. Il line 23d Is larger than (he total of lines 22¢ and 24, enter smount overpaid , , ., , ., , .[268
27  Enter amount Trom line 26 Credited to 2018 estimated tax p- Refunded B | 27
Undoe ponellica of peiury, | dectarn that | have axamiood 1N tetom, induing accompenying schudules @nd slatements, and to (he best of ‘my knowledge and bellel, it Is yruo,
eorrott, 220 complete, Doclarnllon of preparge (vihor thow axpayw) ks besed on sil intormation of which properer has any imowedge.
May the IRS dikcuss lhlo ratum
Sign ’ __[ ) wilh tha prepere shown balow (sse
Here Signature of offices Title inztructionsy? ¥ | Yes No
PrnUTypo preparer's nama MW d Dete cnockl___]ﬂ PTIN
Paid MICHAEL T DANOVITZ A | 312As Y | sovempoms P00253209
Proparer |y mamo - BCKMAN & DANOVITY LLC Firn's EINP25-1878481
Use Only 3RD FL 401 LIBERTY AVENUE
Flin'a oddress » PTTTSBURGH, PA 15222 P = 00
For Poperwork Reduction Act Notlce, sce separate instructions. Fom 11208 (2017}
JEA
FC1410 2.000
4689EL 509C 03/01/2018 10:19:02 V17-3.2F 38«1774477 6



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 9 of 31

Form 1 125"E

{RRav, Octobsr 2015)

Dapangionl of the Tressury

Compensation of Officers

OMD No, 1545-0123
> Atlach to Form 1420, 1120-C, 1124-F, 1120-REIT, 1120-RIC, or 11208,

Intamal Haverte Sendes > informeation aboul Form 1125-€ and Its separate Instructions Is at www./rs.goviform1125e,

Namae Empioyer identification nurnber
FERRARI IMPORTING INC. 38-17744737
Note: Completa Form 1125-E only if tolol recaipts ara $500,000 or more. See Insiructions for detinition of total receipts.
P
HARRY FERRARL REDACTED | 100,000 % 3.000 % % NONE
ALEX FERRART 25.000 %l 47.050 % % 19,579.
MATTHEW FERRARL 100,000 %| 47.950 % % 154,599,
% % %
% % %
= . % %y %
% % %
% % % _—
% % %
% % %
%Y % %
% % % e
% % %
% % %
% % %
. - — L % % i I
% % %
% % %
% % %
% % %
2 Tolalcompensation of OfICErS . & v . . & L i it e o s v ot sv te ee et e e |2 174,178,
3 Cumpensation of officers claimed on Form 1125-A or olsewhere onretum. . .. o v v o v v vy s s L3
4 Sublrect line 3 from lino 2. Enter the resull hero and on Form 1120, page 1, ilne 12 or the
appropriste line of your taxrelurn . . . . . .. . .. .. § S ENa e sd ps o e e nelis s 4 174,178,
For Paparwork Reduclion Act Nollce, see separate instructons. Fonrn 1125-E (Rav. 10-2046%
RLTS
7C 14318 1,000

4689EL 509C 03/01/2018 10:19%:02 Vv17-3.2F 38-1774477 13



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 10 of 31

FERRARI IMPORTING INC. 38-177447%77
Form 11208, Schedule XK-~1, 5/h #03 ALEX FERRARI
Sch K-1, Line 14 - Poreign Transactions (Cont'd)

Foreign taxes from pass through activities

Foreign gross income sourced at corporate level:
Passive {Code D) 5.

Sch K-1, Line 16 - Items affecting shareholder basis

50% disallowed meals and entertainment 7,838,
CLUB DUES 13,529.

Total 21,368,

Statement 2

7€9010 1.000

4689EL 509C 03/01/2018 10:19:02 Vv17-3.2F 38-1774477 49



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25

Page 11 of 31

11208 U.S. Income Tax Return for an S Corporation |.omBbe 1sa50izy
» Do not fie this form unloss the corporation has filed or is
Dopartmeni of Ihe Tresury attaching Form 2553 16 elecl to ba an S corporation. X 2"@ 8
Inemal Remiue Esndce P Go ta www.irs.goviForm 11208 for Instructions and the lates! Information,
For calendar year 2018 ¢r lax year beginning , 2018, ending ,
A B vloclion offeciva date Name D Elrpw/trldommenﬂon numbsr
03/15/1987 | .| FERRART IMPORTING INC. 38-1774471
B Business acthily codo " | Number, streel, and room or sulte no. I a P00, box, see Inslruclions. E Dote Incorpooied
number faee instructicns) |or
) 23910 oranr] 200 WATERFRONYT DRIVE 02/13/1963
c t:ttl\:gﬁsm, W City or town, stata or province, counlry, and ZIP or fareign postal coda F Total assets (e Instructions)
[] PITTSBURGH, PA 15222 s 6,888, 642.
G Ia the corporation elecling to be an $ corperation beginning with this tax yes? I__] Yeu )_{_] No i “Yes," atlach Form 2583 if not already fiied
H Check If: (1) [-___] Flaal retom  {2) Name change  (3) Address change  (4) I j Amended relum  (5) S alestion tsrmination of revocation
1 Enter the number of shareholders who were shareholders duringany part of tHRIAXYEAT + 4 v 4 v v v v v v 4 v e 0 s 0 v o h o o P 2
Cautien: Include only trade or business Income and expenses on lings 1a through 21, See the instructions for more information.
1a Grossraceiptsorsales e e da 12,084,938.
b Returns and allowances | . . o L L e e e ey alaB 46,341,
s ¢ Balanca. Subtract line Abfromilneda, L L L. R 1 - 12,038,597.
El 2 Costof goods sold (attach Form 1125-4) . . .., . . s e v oy v b 2 7,729,653,
E 3 Gross profil, SUbract e 2Trom INe 1€, . . L . . L . i e e e e e e e e e e e e 3 4,308,844,
4 Net galn (loss) from Form 4797, line 17 (attach Form4787) . . . . . . . ... f R T L4
§  Other income (Joss) (see instructions ~ altach statement} . L o o 0 L . 0 0 0 s e e e .ol B
0 Total Income {loss), Add lines 3 through 5 |, | . . . Zl e B i v SR B S e B e e |8 4,308,944,
| 7 Compensation of officers (see Instructions - attach Form Y125E) . ., ., . . .. . ....., R 196, 088.
§ 8 Salarles and wages (less employment credits) | L L L L. e el ® 1,996,106,
B! ® Repaire and maintenence T B RE Rl R D § Kuh i S . = HEAR wemse & . 23,147,
El10 Baddebts | L L. WA S A e ¥ 8 T §FEE P G . 10
o T L —— S b R B B R § L 198, 000.
2|12 Taxesandleenses ... ..., Bee, Statementl 12 223,910.
%'13 Interest ($e@instruclions), . | L, L L., L e ey e e e e e e e e Qi B 13 75,606.
’% 14 Deprecialion not clalmed on Form 1125-A or elsewhere on relorn (attach Fonm 4562), | | | . s i 14 79, 266.
‘s |15  Depletion {Do not daduct oll and gas deplation.) , . . . . ... 6 T AR B b b ’ 18
2l18 Adversing ... o ) . See, statement 1 KL 499, 780.
g 17 Penslan.pfoﬁl-sharing‘ekc..plans,.H‘_',H””__””,____._“_”_'_._ 17 . 89,482,
|18 Employoe benelitprograms | | L L, e e 18 123,840,
2 (19 Other deductions (attach Sat6ment) . , . ..\ vy vy ey 0 r .. SEE. Si:atement .1. 19 989,075,
& |20 Total deductions. Add lines 7 through 19 e R e, P20 4,494,300,
21 __ Ordinary business incoms (foss), Subtract Iino 20 from e € . o . . . . . . .. . PR R B 21 ~185, 356,
22 a Excess net passive Income or LIFO recaplurs lax {sea Instructions) . . . |22a
b Tax from ScheduleD{Form 11208) . .,....,.. |22b
¢ Add lines 22a and 22b {sae instructions for additional 18%85), . . « 4 v o v 4 4 4 v 4 0 . S seve ive |RRE
? 234 2018 estimated tax paymants and 2017 overpayment credlted to 2018 [23a
E|  bTaxdeposited with Form 7004 , , e e e |29b NONE|
o ¢ Credit for foderal tax pald on fusls (attach F<>rrn 4136), e e e e |23c
'g d Refundable credit from Form 8027, 0ne8c | , ., , . . ... ... . |23d
:3 0 Add B 23 throlgh 23d+ « w « v v v w v v s p L e s e s e s e e e - - |23¢ NONE
2|24 Esbmated tax penalty (ses Instructions). Check if Form 2220 s attached |, | [, | ., , ., . PD 24
25 Amount owed. If line 236 Is smaller than the total of lines 22¢ and 24, enter amountowed, , .. . . . . , |25
26 Ovorpayment If line 23a Is larger Ihan the total of lines 22c and 24, enter amount overpald , , . , ., ., . |28 NONE
‘27 Enter amount from iine 26: Credited to 2019 estimated tax P Refonded B~ | 27 NONE

Under panaiias of pedury, | dedare thal | have axamined this ralum, Myt accompanying cheduos and siaternonts, and to the besl of my knowiedgn sad bokel, i ks trua,

eorredt, and complelo, Ducleration of praperar {oher Ihan daxpayer) Is based on s Intonnation of whiek praparer has any knowlodga,

Slgn

May (he WRE decugs this relum
with the praporo shovwn below(rea

Hore
} mgnuturu of officor 1 Date > Titka

nstiuctiona)? Yen L] Ne

R i g B TR ST

Chatk |__| o [PoN
sall-employd P00253209

Proparer | wmome » ECKMAN & DANOVITZ LLC Fims EINM25-1878481
Use Only 3RD FL 401 LIBERTY AVENUE
Fim's address p PTTTSBURGH, PA 15222 Phonanod12-355~8100

For Paperwork Reduction Act Notice, see separato fnstructions.

J8A
8C 1410 2.000

4689EL 509C 07/29/2019 0B:05:24 V18-6F

Ferm 11208 (2018)




Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 12 of 31

Fom 1125-E Compensation of Officers

[Rev. Octobee 2018) ©MY Mo. 1545.0123
> Attach to Form 1420, 1120-C, 1120-F, 1920-RE)7, 1120-RIC, or 11208.

ﬁ:fﬁ&"ﬁmﬁ;mm » informatlon about Form 1125-E and iis saparate Instruclions [s at www.lrs.gov/farm1125e,
Yprs Employer Idantificatien numbar
FERRARI IMPORTING TNC, 38-17744717
Nota: Complel: Form 1125-E only if total receints are $500,000 or more. Seé instruclions for definition of total recelpts.
IDEEmeeln ey v s:«:: ]n::f.&m:;“m "(’:"‘.’,}:7"2;'.:‘5"% ) c:r:::t . moa(‘c‘))\:’nrﬁcrmd g?rﬁ;%:g{i:r{
n:,sx FERRARY REDACTED 25.000%| 49.526 % % 19,248,
MATTHER FERRARI 100.00C % 50.473 % % 176,840,
% % %
% % %
. e - ol o Ol - Shy e
% % %
% % %
% Y b/
) % %
%l % %
% % %
Yo Yo %
% % %
— - % % %
% % %
Yo % %
% % %
"@ % %
% % %
% % %
2 Tolalcompensolion of offiCBrB , . & v v v v v b e v v v b i e e e e e e e e e R 196, 088,
3 Compensation of officers claimed on Form 1125-A or elsewhareonretom. , . . . . .. . .. .., o3
4 Subtract line 3 from line 2. Enter the resull here and on Form 1120, page 1, line 12 or the
appropriata N of YOUr taxrefurm o« o o v o v v v o o v s e s e ae e R ——| | 196, 088.
For Paporwork Reduction Act Notico, see separate Instructions. Fom 1125-E (Rev. 10-2016)
JEA
8C1318 2.000

4689EL 509C 07/29/2019 08:05:24 V1B8-6F 15




Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25

Page 13 of 31

FERRART IMPORTING INC. 38-17744%7
Form 11208, Schedule K-1; S/h #03 ALEX FERRARI
Sch K-1, Line 14 - Foreign Transactions {Cont'd)
Foreign taxes from pass through activities
Gross income from all sources {(Code B) 5,
Sch K-1, Line 16 - Ttems affecting shareholder basis
Code C - Nondeductible Expenses
50% dlsallowed meals 121
100% entertainment 15,682
CLUB DUES 6,852
Total 22,665
Sch K-1, Line 17 ~ Other information
Code V =~ Section 1997 income
ALMAT BROKERAGE L.P. - Not SSTB 254,
Section 163(j) - supplemental information
The entity was not subject to 163(j)
Business interest expense 37,445,

4CH010 1.000

4689EL 508C 07/29/2019 08:05:24 V18-6F

Statement 2

50




Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 14 of 31

o 1120-8 U.S. Income Tax Return for an S Corporation |_ona s 16013
o P Do net file this form unless tho C“FWSI'[IDH has ﬁlcd or
Unparimenl ot he Troatury is attaching Form 2553 to elect to ba an B corpora Q(-)'H g
141erml Favinun Sevico P Go to wwaw,irs, goviForm11208 for Instruetions and the latﬁsl ulfDmmtI:m.-
For calendar yaar 2018 or tax year beginning 2019, ending L 20
A 8 otection slfoctye it Murme [} Errgtoyw identification numbar
03/15/1987 |, | FERRART IMPORTING INC. 38-1774477
B Buihes acthly codo Number, strael, and room or suite no. Il a P.O. box, ses Instructions. E Date lncorporazoa
rimber [see nsiructians) Jor
423910 || 200 WATERFRONY DRIVE 02/13/1963
] CRSM Sch. M2 Clty or town, slale or provincs, country, and ZIF or forolgn postal code F ‘Total assats {seb nstructions)
2
] PITTSBURGH, PA 15222 8 7,430,068,

G 1s the corparation elacting to be an § corporation boginning with this taxyea? | | Yes | X | No  1f "Yes," attach Fom 2653 if nol already filed

H Check It (1)L Fina) rotum (2) Name change  {3) Address change  (4) r Amended retum

{5 § aleclion termination or revocetion

| Enter the number of shareholders who were sharoholders during anypart of (e teXyear . . o . . v v v v v v v v s v o s N 2
Jd Check Il cerporation: {1][__ ]I\ggr@g&tcd activitles for soclion 485 sl-risk purposes [2}[ ]broupnd activilles for section 480 passiva aclivity purposes

Cautlon: Include enly trade or businass income and expenues on lings 1a through 21. See the Instructions for more Information.

1a Grossreceiplsorsales | . . . . L. ..., i Wate Al1a 12,541,063,
b Retumsandallowances .. ... LD 31081,
o ¢ Balance. Sublract line 1h romne da_ L e e e e e e 12,508,972,
g 2 Cosfofgoodssold(at{?thorm1125~A)”___“H_‘_,',,___,‘_ ___________ 2 7,9;&5.?64,
£| 3 Grossprofit. subtractine 2 fomtine 16, . L, , L L., U GEE B F by e B s SR I 4,574,508,
4 Nol gain (Joss) from Form 4787, lino 17 {attach Forn 4707) | . . . . . e 4
5 Other income (loas) {see instructions - atiach statement) | . . . . . . . . Sge. Statemenr_ 1..18 10,125,
6 Totnl Ingome (Joss), Add lines SIhrough 8 . . . . o v o v v v v win s PR ol I 4,585,233,
_| 7 Compensation of officers (sae Instructions -attach Farm 1926-E), ., . ., . . .. .., .4 svon .. 7 e By BB
g 8 Salarles and wages (less employmentoredita) | . L, L L, L o e R I 1,973, 668.
8| o Repairsandmalntenanca . e A9 44, 463.
El1o Baddabls | |, gpge .t e s we EE 2R RS R VO - . - . S BERE 30 BED
N £ e & WG A U freTE 3 A KX 198,838,
2192 Toxes and Beenses | e See.‘s,t,a.tementz_ﬂ 552,389.
T{ 13 Intorost (seoinsbuctons). . ... . See. Starement, 2. |13 37,900,
% 14 Dopreciation not claimad on Form 1325-A or sisewhere on returp (atmch Form 4562), , . . . ... i L1114 T6,618.
‘o | 15  Depletion (Da not deduct olf and gas depletion) . . . . , . §ale R E e o SR B W 18
)6 E T T -1 -1 -3 Statement2‘1'6 380,655,
€ [17  Penslon, proflissharing, stc., plans | L e e e R k4 113.330.
‘%- 18 Employse benefit programs . . . L L e e e, 18 100,862,
§ 19 Other deductions (attach statement) |, . . . . . . oy v e e v ot See. Statement. 2. . [19 836,578,
020 Totsl deductions, Addlines 7 through 19, . . . . . .. T R i 1 4,530,527,
21 Ordinary business incomo (loss). Subtract line 20 fmm lheG ........ T I 4. 54,706,
22 g Fxcess net passive Incoms or LIFO recapture lax (sec.instructions) , . . |228
b Tax from Schedule D (Form 1120-8) = . . ., .. ..., [22b
¢ Add fines 22a and 22b (sse Instruclions for additonal taX88) . |, . . v .t v v v v v b e e s e .. . [220
% 23 a 2019 estimated lax payments and 2018 overpaymont crediiod to 2019 |23a
E b Tax deposited with Form 7004 |, . ., . .. . . ... ....... |23 NON
g ¢ Crodit for federal lax pald on fuols (attach Formy4138) . , _ ., . ., . |23¢
o d Reserved for futureuse _ |, , . ., . .. e e e e e, 239
: 8 AGAIINGs 230 AIOUGR 230+ + + = v+ = = = 4 vt s e s d e e vy e e e e e s . 123w NONE
W 124  Eslmated tax penially (see Instruclions), Check If Form 2220 isallached | |, ., ., ., .. ., b-l_l 24
25  Amount owed. If line 23e is smaller than the tolal of lines 22¢ and 24, mmrmnounlowad R s T
26 Overpayment. If line 23e is larger than the total of lines 22¢ and 24, enfer amount overpald |, , . . . . .. 126 NONE
27  Enter amount from line 26: Credlied to 2020 estimeted tax P Refunded = | 27 NONE
Under penalbas af pedury, | declara thel | have aamined this retum, incliding panying echedules and ptat . mnid o lhe bost of my knowledgo and bellef, it I3 true,
Sign correch, and complolo, Dotlaraton of proporet (other than taxpoyer) Is basoed on aHf farmalion of which propersr hus any knowledge.
May 1he RS discuss this raturn

with tho preparor ghean below? Boo

Hare } : | ’
Bignsture of oficer Dasto Title

Instctons. r}T' Yu.D No

. Print/Type proparers hawia Pmpnp:a Ddte
Pald ICHAEL T _DANOVITZ WV ﬂ (e A?J{D

Cheek| | [PTIN
sollemployed P00253209

PmsEINP2E-1878481

Proparer v s nme b ECKMAN & DANOVITZ LLC :
Uso Only 3RD FL 401 LIBERTY AVENUE
Fim's sddress b PTTTSBURGH, PA 15222

Phononod12-355-01 00

For Paperwork Reductioh Act Notice, seo saperate Instructions,

JSA
DC1410 1.600

4699EL 509C 07/20/2020 14:44:17 V19-5,7F

Ferm 1120-5 (2019)
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Case 2:23-cv-01541-CBB Document 46-4

Form 1 125-E

{8y, Oglober 2018)

Compensation of Officers

Filed 10/06/25

» Attach 2o Form 1120, 4120-C, 1120.F, 1120-REIT, 1120-RIC, or 41208,

Page 15 of 31

OMEB No. 1545-0123

R,?E,‘,:'.E{" ;&Lﬁﬂ‘%ﬂ&?ﬁ“’ b= Information about Form 1125-E and i3 separule instructions is ot waw.irs.goviform14250,
Hama Employer identification number
FERRARI TMPORTING TNC. 38-1774477
Note:; Complete Form 31235-L oly If tolnl roceipls are $500,000 or more. See Instruations for definition of ictal receipts,
to) Nomo of aficar <b15(ig;'§:‘c£§vog;"w .f:.’.i:.i?;ﬁ.:.:.;k"& ool ok & Amount o
i g REDACTED | 5. 9004 49.526 % % 20, 000.
MATTHENW FERRART 100.000 %| 50.473 % % 195,225,
% % Yo
Yo % %
% % Y
% % %
% % %
% % %
% % %
% %, Yo
% % %
% % %
%o % %
% % %
% % %
% % %
% % %
% % Y
% % %
% o %
2 Totalcompensalion of OffIEers . . ., c v v v v v it v e e e e i e e |2 215,225,
3  Compensation of officors claimed on Form 1125-A or disewhereonrelum , . . . o v v v v v v v v wn o3
4 Subtract line 3 from line 2. Enter the rasull here and on Form 1120, paga 1, line 12 or the
appropriateline of your tBXrefurm « « o v v v v v e i b e i e e e e e e v sl wowie g a] 4 215,225,

For Paporwork Reduclion Act Notlco, see soparale instructlions.

JSA
BC1318 1.000

4689ET, 500C 07/20/2020 14:44:17 V19-~5.7F

vorm 1125-E (Rov, 10-2016)
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e



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 16 of 31

FERRART IMPORTING INC. 38~1774477
Form 11208, Schedule K-1, S8/h #03 ALEX FERRART
Sch K-1, Line 14 - Foreign Transactions {Cont’d)

Foreign taxes from pass through activities

Foreign gross income sourced at corporate level:

Passive (Code F) 6.
Sch K-1, Line 16 - ITtems affecting shareholder basis
Code C - Nondeductible Expenses
50% disallowed meals 17.
CLUB DUES 30,784.
PENALTY 13.
Total 30,874
Section 163(j) - supplemental information
The entity was not subject to 163(3)
Adjusted Taxable incone 48,608,
18,770.

Business interest expense

Statement 2

pCB010 1.000

4689EL 509C 07/20/2020 15:27:46 V19-5.7F

62




Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 17 of 31

1120-S U.S. Income Tax Return for an 8 Corporation . OMB o, 1545.0123
Form
¥ Do not filo th!s form unless the.corporation has filed or
Department of The Treasury is attaching Form 2553 to elect 16 ie an 8 corporalion. {@020
Infemal Fowaio Barveo P Go Lo wyw.irs.gov/Form 11208 for instructlons and the latest information.
For ¢alendar ycm__z_(lzo or lax yoor beginning , 2020, anding
A & alestlon sffecive dale Namoe D Empky«iuonnncannnm:mhnr
03/15/1987 | . | FERRARI IMPORTING INC. 38-1774477
B Otainens setwity coda "Numbor, street, and 7oom of suite no, Il a PO, box, sca nstructians. E Date incamotaled
number (-u Intiructions} |oR . .
423910 200 WATERFRONT DRIVE | 02/13/1963
LM e} - M & ; -
(3 rnm’u I:J feh, 042 C!ly or town, state or provinee, cuumry. and ZiP or To‘mgn |msl"1! woda F Yolal agsels {secinslruglions)
Al sy
) | l_ PITTSBURGH, PA 15227 5 7,968, B99,
G s the corporation electing to be an § corporation beyinning vaith this tox year? L lves |X]|No ¥ "vos, attach Form 2653 if not already filed
H Check if: (1) Final retumy {2} Mame chanpo {3) Addross change  (4) Amended retum  {5) | [ S oloclion tormination 6r rovgcation
| Enler the number of shareholders who were shareholders duting any pari of he tax year . . . . . Ve e e N 2

J Chegk if corporation: [1}(1 Aggregated aclivities for seclion 465 at-risk purposes (2} IGmuped actlvilies for seclion 469 passive aclivily purposes
Cautlon: Inchido enly trade or business ncame and expenses on lines 1a through 21. Seo the inslruclions for more Information,

1a Gross raceiplaorsalas | L L .. ... ........... 4] 12,983,782,
b Returns and allowances |, SR A | | 17,286,
o| ¢ Balance, Sublract fine b from no Y, |, o, L, L ..., R . wdl1c 12,966,496,
§ 2 Cost of goods sold (allagh Form 1125-A) | 0 0 L L i e i e e e e e e e e 2] 8,232,292,
21 3 Gross profit. Subtract fine 2 from line Ve, ., , . . T [ 4,734,204,
7| 4 Nel gain {loss) from Form 4797, line 17 (atlach rornmm?) e e
5 Olher income (loss) {see inshuctions - allach stalement) | |, | | | o See Laj,;:mcnt 1 5 5,700.
6 ‘Yotal Income (loss), Add lines 3through ¥ . . . v v o w o . . . P PP ot B 4,739,904,
_| T Compensalion of officers {sae instructions - altach Form 1125-8) , , . . .. ... ... e . 7 240,257,
€| 8 Salories and wages (less employmentcredils) | . |, . . L L L i e e e e e e B 1,877,383,
B[ o Repairs and manenance, L L e 9 17,212,
Elro maddsbls ... ... i R e
Bl Rels | L e e L m 249,398,
€112 Taxesandlcenses .. . e o See. Statement 2 |12 192,285,
Bl13 ntorost (seelnstuclions) , . . ... L. ... ... ..., SEE, BEakement, 2, .[1 69,354,
';j 14 Depresistion nol claimed on Form 1125-A-or ¢lsewhero on return (attach Form4562), _ ., . . . .. .. 14 101,067,
'§ 15 Daplelion (Do not deduct oltand gas deplation.) , . . 4 o . u v h b v h m s e e v s e e e s e 15
8196 Adworismg . ....................... See Statement 2. [io 339, 901..
247 Penslon,proﬁl-sharing,oic.,plan:&_.,_______._.“_._”___“_”'__._“_1-'4‘ 59,934,
”%18 Employee Benefit Programs . . L e e e e e e e o QAL 89,913,
2|19 Other deductions (attachstatament) | . . . .. v vt v s w v . ‘Seg SLatmmanL 2, REL 1,135,720.
5120 Total deductions. Add fines 7 through 19, . . . . . e e, > |20 4,672,424,
21 Qrdinary business income (losa), Subtract ine 20 fromiNe B . o L o v v v v o v w s o s i e s e aaeaa]2] 67, 480.
22 a Excess nel passive income or LIFO recapture tax (see insiructions) , , . |22a -
b Tox from Schedule D (Form 11208y, . . . ... .. A 1]
¢ Add lines 22a and 22b (soe instructions foradditional taxes), . . v v v v 4 v v v v v v v 2w b e wn e s o |22e
g 23 a 2020 estimated tax paymenis and 2019 overpayment crediled to 2020 [23a _
E| bTaxdeposltedwith Form7004 |, . ., ... .. ....... 23b NONE
5 ¢ Credlt for federal tax pald on fuels (allach Form4136) , , . ., ., .. |23¢
T d Rosorved for fUUFB USR , | . 4 , . o v s v v v v v a v s s s s, . L23d
£ o ANdlines 233 through 230 5 » o v o v s 4 v v s v v e n e e m e e e e e e ey e e |23 NONE
2|24  Estimated tox ponally {see instructlons). Check if Form 2220 s attached ., , ., o oo w v W . "D 24
25  Amount owed, if Iino 23¢ |s smaller than the total of lines 22¢ and 24, anter amountowed , , . ., . . , . 25
26 Overpayment. I line 23e is larger than the tolal of lines 22¢ and 24, enter amount overpaid |, , . . . . . . 26 o NONMIS
o7 Enter amount from Ine 28 Credited to 2021 astimntod tax b MNONE Rofondad | 27 NONE
Untinr peniies of porury, | dectarm thal | v -sxamisen 1y cefuen, including reenmpangly sdindules and sl and to the bedt of my knewhedne and baffal, 1 1s s,
Sign corract, mnd cemplete, Declumbon of preponsr {ofae Ihan laxpoysr) s basad on ol Injarmatiorn of which preparer hiag any knowledge, - —
ay the RS dscuss this relym
Here b ) l } with tha propurer shewn bokew? See
Signature of oficor Dato Tille: instruscbons. [_ﬂ vee[ | o
_ PrinlfTi/pu PrOparors name Prupaf,g,:‘_f\s[u alur] ’E_QM/]D Daite / H(‘:—heck It ETIN
Pald MICHAEL I DANOVITZ ™ (s ‘7'/ Tt | seilemployod P00253209 )
Preparer [ pume > BCKMAN & DANOVITZ, LEC Firn's EIN B2 5-1878481
Use Only 210 SIXTH AVE. FL 35
Fim's address = PTTTSBURGH, PA 15222 Phonened 1 2-355-8100
For Paparwork Reductlon Act Nolice, see separaty instruclions., Form 1120-S (2020}

J5A
0C1410 1,000

4689EL 509C 04/08/2021 11:18:31 V20~4.2F 22



Case 2:23-cv-01541-CBB Document 46-4

Form 1 125'E

{Rev. Octaber 2018)

Depantmon: of the Transdry
Intiinn Resonun Smvice

Filed 10/06/25

Compensation of Officers

Page 18 of 31

CMB No. 1645.0923

» Attach 1o Form 1120, 1120+C, 1120-F, 1120-REIY, 1120-RIC, or 11208,
» Inlormation about Form 1125.£ and its ssparats insiructions is at www.irs.gov/fonn11250,

Namiy

Employor idonilfication number

18-1714477

__FERRARI IMPORTING INC.

Note: Complete Form 1125-E onfy if tolal receipts are $500,000 or more, See inslruclions lor definlion of tolal receipls.

W | P ] S
J\:-HX FERRART I REDACTED 25.000 %) 49.526 % % 20,000,
MATTHER EERRARI . 100.000 %| 50.473 % % 220,257,
—— . % Yo
o o % o %,
= - - Y Yo %,
B ~ % % %
Yo ) %
%! % %
% Yl Yo
- B % % % S
%l % %
. % %) %
% % %
% % %
%o % % o
- | S % % %
% % %
Ye % %
o % % %
2 Total compensation afofficers . . . . .. .. ... .. Gratenan N M e § SRR B A e S 2 . 240,257,
3 Compoensation of officers claimed on Form 1125-A or elsewhereonrelum. . . ., .. ..o v n v 3
4 Sublract line 3 from line 2. Enter the resull here and on Form 1120, pags 1, line 12 or the
appropriate line of your taxrelurm . o . . .0 v o 0o . olaen sie . ials. ¥ia s s eis vie s s siss 4 240, 257,

For Papurwork Reduciion Act Notlce, see separata insiructions.

Y
9C1348 1,000

4689EL 509C

04/08/2021 11:18:31 v20-4.2F

Fom 11 25-E (Rev. 10-2016)

31



Case 2:23-cv-01541-CBB Document 46-4

FERRARIL IMPORTING INC.

ALEX FERRART

Filed 10/06/25

Other interest income Irom pass-through activities

Total

Sch K=1, Line 5 - Dividends

Other dividends from pass~through activities

Subtotal

Total

Sch K-1, Line 16 - Items

Code C - Nondeductible

50% disallowed meals
CLUOB DUES
PENALTIES

Total

information

Sy g YR Ty N S S

The entity was not subject to 163(j)

Gross receipts (prior year(sg) average)

Continved on next page
0C9010 1,000

4689EL, 508C 04/08/2021 11:18:31 v20-4,2®

Page 19 of 31

38-1774477

293.

e Pt = o i

6, 902.
14,776.
159,

21,837,

6,211,126.

Statement 1
68



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 20 of 31

om1120-S U.S. Income Tax Return for an S Corporation O Mo 16A5-00e3
Fom :
B Do not filn this form unloss the corporntion has fllod or

Bapanment of the Trassury is attaching Form 2553 to elvel to bo an S corporation, 2@21
[ternal Revenue Sonico ¥ Go to wwwlrs.goviFonn 11208 for Instructions and tha Iatest Infermation.
For colendar yaar 2021 or taxyenr beginning , 20271, anding B
A S ulaclion elfectva datis HMamn D Bnpkw*ldonﬂlluﬂon nunipar
03/15/1987 || FERRARI IMPORTING INC. 38-17744717
1 Business nethidy coude Nuribor, slraet, #nd room o suila no, If a PLO. box, seo ingtructions, E Oato lncorparatsd

numbes (Bon Inptniciking) | oR .

423910 sener| 200 WATBRFRONT DRIVE o 02/13/1963

G mﬁw&h.tm City ot town, state or provines, country, and ZIP or forelgn postal code F Tatnl nnsols {non inatauctions)

all —-

o [] PITTSBURGH, PA 15222 $ 9,554, 660.
G la the corporalion slecling lo be un S corporation boginning with this tax year? See Instructions, [ | Yeos l};] No
H Checkil: {1} |__| Finnirewm  (2) || Namechonge  (3) Addross chenge (4) Amonided retum  (5) D 5 ologlivn termlaalion
I Enter the number of sharsholdars wha werg shargholders during any par G the1aXYear « v v v s s 4 s s v a v n v v v v o v s s P _ 2

Jd Chock If corperation: ml—‘la\g pragated aalivities for sostion 465 al-risk purpesos (2) Groupod _uullviﬂns for sectlon 469 pussive aclivity purposes
Gautlon; Includs ondy Irade of business income and expensss on linas 1a through 21, Seo the Instructions for mora Information,

1a Grossroceipls orosles | ..l 16,759,414,
b Beturns ondallowancas L L L i e s aldb r
ol o Balance. SUbtrncllma'lbfmmllnnm T I [ 16,759,414,
El 2 Cosio!geodssolzl(ultach}orm112¢«A) e R I 10,734,490.
B1 3 Grogs profil, SUbIEtIno 2 from N 10, | L, v v v iy v s s s e ee e haa el 6,024,924,
T 4 Netgain (loss) from Form 4787, Iine 17 {attach Form -1797) Gt T e A WIEYE SiEvE 4
5 Other incomo (loss) (ste instruclions - attach statement) | R 1= T= Staj;emeni, J., s 121,771,
6 Total incoma {oss), Add lnos 3 through 5 . . . 4 4 . . u .. S G Y g gilgss iinla diee |8 6,146,695,
...| 7 Compensalion of offlcers (see Instructions - attach Form M25-E), | . . . v L0 i o v w v v s wes el 306,335,
£| 8 Salarles and wagos (less omploymont credits) | |, |, s wrme mr gEans e SE ARG WS FO s 2,854,103,
W[ 9 Repalrsandmointenonce, | e e it 5 J 38,331,
Elio oaadbts v SESER
§11 Rn[sv‘lnbbv-uvﬂ!lv"ctllttain-n!)!b'-.ltl.ts--v-;-il‘l-t11 293‘7-}4'
£l12 Taxesandiconses L. ... o iiuse....Bee Statement, 2, [12] 209,250,
B|43  Interost (soo instrucilons) . . . . . Ce e e seeeee.. .. OB, Shakemenk, 2, |13 112,513,
(14 Depreciation not wioimed on Form 1125-A or elsowhore on retur {atlach Form4562), , , o, .. v .. W . 14 33,574,
w15 Doeplotion (Do not deduct ol and gas dOPIBBON) o o v v v i s a e s e s e s b e s e e e e |18 o
S136 AMBIISING | L L uuee i aa s, ..... 088 Statement 2 116 668, 562.
% 17 Pension, profit-sharing, otc., plans o, e e e R .k 79,424,
ST Employeobonofl!nwngS.....................,..... IR L. 116,217,
2]49  Other deductions (attuch statemont) R 1 -1 Sr_aizgment 2 19 950,764,
Alz0 TotaldsdunﬂnnoAddlmes?lhmughm e, ._,____.‘___.__'_._V 20 5,662,847.
21 Ordinary business income (Joss), Sublrocl lino 20 from LY DN F X 483,848,
22 a Excess net pessive income or LIFO recapture lax (ses Instructions) . . . |228 -
b Tox from Schedule D (Form 1120-8), e e e .. 220
¢ Add linas 22a and 22b (3o instruclinns for wd‘:umm !nxon) s e e R SRee BYERE W bw Rl 8 sIIARE
% 29 u 2024 mstimated tax payments and 2020 overpayment credited to 2024 |23a i
E| bTaxdeposiedwith Form7004 . ., ..., . ... ..., 23b NONE|-.
& ¢ Gredit for fodoral tax pald on fuals (atlach Farm 4138), ., ., ,, .. [23¢ ;
'g dAddl’Ine:\ZSﬁlhmughmc.....A...‘...“...u....s..4............23:! MNONF,
9124 Estimated tax panally (soo instructions). Chock if Form 2220 is LT T l'D 24
Fl25 Amount owod. If llno 23d is smallar than tho total of linas 22¢ and 24, entor brountowod . o . . 4 4 4 + + |28
26 Ovorpaymant, IT line 23d is lorger than tho total of lines 220 ond 24, enter amountoverpaid . . o . v . 4 4 |28 NONE
27 Enler amount fram line 26: Credited to 2022 astlniated tax B NONI; Retunded b~ | 27 NONE
Under panslbes al perury, | doclore thal | have oxamined (s eatom, Induiiing accompanying schmdvles and slilsments, w to the best ol my knewledpe who bellel, 1| b true,
carmoct, and complste. Daciaetion of proparat {afher {han nxpayar) s buasd on &ll Inforfstion of which praparer had pny knowledga,
Slgn May the RS dscuss this ritum
Hero i } wiith Iha preparor Bhown bakow? Sés
> Blgnotura of officer o Date Tith Instructony. DE] le-_] No
Print(Typo properers namn Prapar tanal Duto Choeck it |PTIN
Pald MICHAEL I nnmovﬁj"\"@m 'WD.JC&‘ 3}-‘!’} - nurr-umIFsElw P00253209
Preparer [\ nwme > ECKMAN & DANOVITZ LLC Fms ENPR5-1878481
Use Only 210 SIXTH AVE. FL 35
Fimve sddress b PTTTSRBURGH, PA 15222 Phonened12-355-8100
For Poperwork Roduction Act Notlco, sae saparate Instrctions, Form 1120-8 (2021)

JaA
101410 1.000

4689EL  509C 03/16/2022 15:41:35 v21-3.5F 12



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 21 of 31

rorm 1125-E Compensation of Officers
(Raoy, Oclober 2016) M 1545.012
Bosartinant of the Troaser P Alach te Form 1429, §120-C, 1120-F, 1120-RE(T, 1920-RIC, or 11203, S : )
P ¥
Intomnl Rovejue Sonvics | b Information about Form 1125-E and ils soparals (nelissctions lz ot wawirs.govfonni125e,
Name Employor Idenlllication nombor
FERRART IMPORTING TNC, 38-17774477
Note: Completo Form 1125-E only )f total receipls are $500,000 or moro, See intlructions for dofinliton of icial recalpls.
{a) Name of afficer 1) Social socurlty numbar tr{::{:?::ﬁ;:::ldlv — Porcont of siotk owned ____ (D Amaunt of
—— | [evoinstuctns) | pusness | {d) Common | (s)Profomed |  componseton
5 nlidetbichtesel S
ALEX FERERARI REDACTED 25,000 %| 48.526 % Y% NONE
MATIHIEY FERRARI 100.000 % 5C0.473 % % 306,335,
% % %
% % %
Y % Y%
— % % Yo
% % %%
% % Y%
% % %
% % %
S = %) % % —
% % Y%
% % %a
% % %
% % %
% % %
S (. A % % Y
% % %
% % %
% % %
2 Tolalcompenaaiionofofﬂcem;,.......;.‘.......«-.a....,--n..«..,z.a..,, 2 306!335°
3 Componsation of officers olalmed on Form 1125-A ot alsewheroonretum, . . . .. . . 0, .. | 3
4 Subtrac! line 3 from line 2, Enter \he resull here and on Form 1120, page 1, line 12 or the
appropriato lino ol your laXTatum & o o o v v o v s i v o s e v s s e st b sn s s v e raas]| d _ 306,335,
For Paporwork Reducllon Arl Notles, ape separate Instructions, Form 1125-E (Rov. 102018)
FETY
161818 1,000

4689EL S09C 03/16/2022 15:41:35 v21-3.5F 21



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25

Page 22 of 31

38-1774477

FERRART IMPORTING INC.
Form 11205, Schedule K-1, 8/h #03 ALEX FERRARI
S5ch K-1, Line 4 = Interest Income
Other interest income from pass—through activities 2785
Total 273
Sch K~1, Line %a = Ordinary Dividends
Ordinary dividends from pass-through activities 4.
Total 4.
Sch K-1, line 12 - Other deductions
Code A - Cash contributions (60%)
MISCELLANEOUS CHARITABLE CONTRIBUTIONS 1,934
Total 1,934
Sch K-1, Line 16 ~ Items affecting shareholder basgis
Code C -~ Nondeductible Expenses
CLUB DUES 46,678,
PENALTIES 30.
ENTERTAINMENT 5,680.
Total 52,388,

Sch K-1, Line 16d ~ Cash Distributions

e . e i e it il i - sl i B i - B e e e P B k8 et

Total Cash Distributions

Sch K-1, Line 17 - Other information

s ko o e S B s o e e i s i o 4t B e e 8

Continued on next page

1C901D 1.0aD

4689E1L 508C 03/16/2022 15:41:35 v21~3.5F

74,289,

Statement 1

61



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 23 of 31

e 1120-8 U.S. Income Tax Return for an S Corporation __OME N, 16400129
arm Do net e thls lafm unloss tho corgeration has filed or
Depariment sl tha Freusury Is ptteching Form 2553 to olect to bo an § corporation, 2@22
Intemal Revenus Service Go 1o www.lrs.gowFam 11205 for Instructions and the Iitest Infermatlon.
f_(_)l_rlcalenUar vear 2022 or tax year beginning , 2022, ending , 20
A £ ajeciion plieeivo doto Name 1) Enployer iduntifieation numbay
03/15/1987 || FERRARL TMPORTING INC. e 381774477
B ligalposs pethiry coni Numbor slreet, and room or sulte no. 2 P.O. box, see instructions. E Dale Ingorpanted
numhor cca nztetions] |on .
__A23910 | | 200 WATERFRONT DRIVE — 02/13/1863
[ Lh;ﬂ;‘goth 143 U City or lown, slale or province, . country, and ZIP or Torelgn postal code ¥ Total asents (sen instruclions)
DIt =
) o XI PITTSBURGH, PA 15222 (3 111,_.5_5_3_, 828 .
G s the corporation electing 10 be an § corpuralion baginning with this tiax year? See Instuclions, l____' Yes [ ;\] Na
H Check if; (1) Final rotum  (2) I Mamo change  (3) [___] Addrous change  (4) [:] Amonded elum  (5) D 8 oloclion fermination
I Enter tho number of shareholders who were shareholders during any parl of thataxyear o « o« o v 0 o o o o v ¢ o 0 s 0 v 3 2 3 s ___»_2_

J Check Il corporation: (1 ]! l!\ggtegalt\d aclivities for saction 465 al-risk purpeses {2}[16;‘0115&“ acllvities for section 469 passive :!rllvlt)r purpose
Caution: Include only trade or business income and exprises on lines 1a Whrolgh 21. See tho Instructions Ier mote informintion,

10 Gross roCeiplS 0T SA0S | . . v i e e e e yal 17,472,108,
b Rolurns and allowances | . L L, s s e e e e e 1b
o| @ Balance. Subtract lno tbfremline1a, | ., L L L L i e B L 17,472,108,
% 2 Gost of goods sold (BHACh FOrm T125-A) | L L 1 0 it s s e s b e e e e ae e e R 11,214,931,
21 3 Gross profit, Sublract ine 2from MR 1€, L . v v 0w s s w s v s s e e a s h i A RaE ate A2 6,257,177,
T 1 4 Met gain (10ss) from Form 4797, 1in0 17 (attach FOM ATI7) | . . . . . s v v b e e e e e 4 -
5 Olher incomo (loss) (sea instructions « ollach statemont) , ., , . . . . , See Statement. 1, .| 5 138,187,
6 Tota) Income flose), Addlines 3INrOUGH S . o 4 w4 v o v s s s v s s s s e ae s s aa e sy & 6,395, 374.
_| 7 Gompensallon of officers {see insiructions « sllach Form 1125-E), L L o v is v u v s a gy 7 562,530,
§ 8 Salaries. and wages {1085 eMPIOYMENt Cretils) | | L . L L L s s s s e e s e e e e 8 2,421,208,
G| 9 Ropalie andmalntonance G N i Ei NS R KT S W R S 6 9 41,214.
El1o paddowis , ., e RN 10
Bl Rents . L s s sy b e s Bl 5 F8 8 s 338,457,
Elaz Taxos andloonsos | | L. L. See. Statement. 2. |12 83,859,
T13  Interest (s@oinslUCONS) . L oy v wu v v e n e e e . See. Stakemeni. 2. .[13 121,095,
% 14  Deprecialion from Form 4562 nol claimod on Form 1125-A or elsewhere on retum (altach Form 4562) |, |14 61,270,
o |15 Deplolion (Do not dedust o andgas depletlon) , . L v v v v o v b i v e e e e e AR i £ g ER—
Bla6 Advorlising e ....See Statement 2 |1el 1,291,179,
% A7 Ponsion, Profitshanng, €16, PRNG. . . o 0 s e e e e e e e e IR k¢ 87,571,
H 18  Employae benefitprograms L L L, .. WA s o LR N 18 = @__1_24‘ 156
2|19 Othor deductions {altach statement) . L 4 . v o v v v v v v v v e See, Statement ? 19 1,253, 884,
5 [20  Total deductions, Addlmos7thmugh19_ e . 20 6,386,446,
21 Ordinary business ingome (loss), Subiract lina 20 Hom iNe 8 o \ v vs e s e — 21 8,928,
22 a Excess net passive income or LIFO recaplure tax {se¢ Instructions) , ., [222
b Tox from Schedule D (Form 19268) ., , . . R 21
¢ Add lines 22a and 22b (see instructions for addilional tﬂxes) A R R T Z¢
E 23 n 2022 estimated 1ax payments and 2021 overpayment credited to 2022 |23a _
E| b Taxdepositedwith Form 7004 , | . . ., ... ..., 23b WONF
D ¢t Credit for federal tax paid on fuels (allach Form 4436) , , , , , .. .., [23¢ .
z dAJd lines 23athrough 236 . o v« v s s 4 o 8 o s o s s s o aw v 0w w0 T ca: e — NONE
;’ 24  Estimated tax penafly (see instrustions). Check if Form 2220 isaltached | | ., .. ..oy ewaw [__] 24
2125  Amount ewed, I line 23d is smaller than the totel of lines 22¢ and 24, cn\eramount owed , ... W28
26 Overpaymant. If line 23d is larger than the total of lines 22¢ and 24, enter amount overpaid L Lo, . ... 26 NONE
27 Enter amounl from lina 26: Cradited to 2023 estimated tax MONMJ Retunded . .| 27 NONE
Under ponnitis of perjury, | geclare {hnt ) heve examined this relum, Intluding pocomponyihg echidules ard sletements, and to (he best of my knewledge and befef, 1| b tue,
Sign correcl, ond complete. Daclaration of prepaer {other than taxpayer) is bzsed on'efl informetlon of which propaer bus 3ny knowmedga, )
Flay e RS decues thie teluip
Here | il Lo prapiaens showh bulow? Sen
Slgnatura of aficer Date nstncions. [E] v“D N
PrintTypu prcpmcfﬁ 0BrHe Pm,pmm;m le Check L_J it |FTIN
Pald MICHAEL I DANOYT T2 ::)———-O'ﬂ 7t B’ 23 soltempored | PO0253209
Preparer | voname  ECKMAN & DANOVI 2 LLC e EN_25-1878481
Use Only 210 SIXTH AVE, FL 35
Fimssddess  PTTTSBURGH, PA 15222 Phononod12-355-8100
For Paparwork Raductlon Act Notice, son separote Instructions. rorm 1120-5 (2022)

JEA
2C1210 1.000

4689EL  509C 05/31/2023 09:48:04 V22-5F 12



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 24 of 31

Fom 1125-E Compensation of Officers
(Rev. October 2016) - Bir B EeTe OMB No, 1645-0123
- Attoeh to Form 4120, 1120-C, 1120-F, 1920-REIT, 1120+R1C; or 112085,
h i
Eﬁfﬁm“;muifszﬁiw » intormation aboul Form 1125-E and Its separate [nstrieilons |5 st www.irs.govfomn i 125e.
Name Employor ldantificatlon numbpy

_ EERRART TMPORTING. INC.

Hotes Complole Form 1125-E only 1f total receipts are $500,000 or mare. See insiruckiony for definition of ioto) roceipls.

38-11174477

(8} Nama of officer N 5(22:‘;:53:&::)’“ ol "‘:‘)',’,E,;;;:';ldo; 1) c:;:.c\ir:t omw(‘:)ﬁg::;mad ' Eampansavon
nlf.-:x FERRARL REDLCTED 25,000 %| 49.526 % % HONE
MATTREY FERRARI 1 100.000 %) 50.473 % % 562,531,

% % %
% % %
. % % %
% % %
% Yo %
% Y% %
% % %
SN S — . % %l
% % % -
% % %
% % %
% % %
Yo % %
% % %
S % % 5%
% % %
% % %
% % %
2 Total compensation of officers , . . . . . R T I s (I | o -1 1%
3 Compensallon of officers claimed on Form 1125-A or elsewhereanreturn, ., .o oo s oo w v o |8
4 Subfiract {ine 3 from line 2, Enler lhe rosull here and on Fomn 1120, page 1, line 12 or the
approprialeling of yourBXreturm « « v v v o o v o v s v 8 oo s v a s v n e e s s | 4 562,537,
For Paporwaork Redustlon Act Notice, ses svparate Inztructlons, vom 1125-E (Rev. 10-2018)
JIA
2614818 1.000

4689RL 509C 05/31/2023 08:48:04 V22-5F 21



Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 25 of 31

»

FERRARI IMPORTING INC. 38~1714477
Form 11208, Schedule K~1, S/h #03 ALEX FERRARI

Sch K-1, Line 4 - Intexest Income

Other interest income from pass—through activities 281.

Total 281.

Sch K-1, Line 5a - Qrdinary Dividends

Ordinary dividends from pass~through activities 7.
Total 2.

Code A - Cash contributions (60%)

MISCELLANEOQUS CHARITABLE CONTRIBUTIONS 246.
Total 246.

Sch K-1, Line 16 - Items affecting shareholder basis

e e o o G o S e . S} P S [ e S A A . . o i £ i S T . o e e bR e e 3

I g e s ek i i - i i W e e e g

CLUB DUES 16,371.
ENTERTAINMENT 13,750.
Total 30,121.

Sch K+~1, Line 17 - Other information

Code AC - Gross receipts for section 448(c¢)

e . S iy Pt ot i e e i i e B o B S8 B i e el B e e o o o i e

The entity was not subject ta 163(j)

Continued on next page Statement 1
209010 1.00D

4689EL S09C 05/31/2023 09:48:04 v22-5F 46



Case 2:23-cv-01541-CBB Document 46-4

' Case 2:23-cv-01541-CBB

rom1120-8

Deposimont of the Tionsury
Intomal Revanus Sonsca

Document 44-4

Filed 10/06/25

Filed 09/23/25

Page 26 of 31

}

Page 2 of 48 a

U.S. Income Tax Return for an S Corporation
Do not filo this form unlonn tho corporation has filod ar
la atteching Form 2553 to eloct to bo an § corporation,

Go {6 vwwiirs.gov/Form11205 for Instructlons and tho ktost Information,

QD Mo, 3645-0123

For calendnr yoar 202

3 or tax year beginning

, 2023, anding

2023

A S slazilon allectva dalo

03/15/1987

Namo

FERRARI IMPORTING INC.

D Coployor Identifcxilon numbar

38-1774477

TRE
B Bustnass seitty eode Mumber, strosl, and room or sulle no. If 8 PO, box, soe instructions, E Datoinceeporatod
numbet (aca nstrugtions) fon
423910 w200 WATERFRONT DRIVE 02/13/1863
c clrlféh ot:’ Sch, M3 ' Cly or town, slate or province, couniry, and ZII° or foreign postal code F Tolol assels (sea inatructions)
n b
) PITTSBURGH, PA 15222 $ 10,939,134.
G Is the corporalion olocling to bo an S corporation boginning with this tax year? See Instruclions, I 1 Yas LX_J No
H Check : (1) Finalrotum (2} {3) Addrass chonge  (4) Amendod rotem  (5) D 5 slocllon tarminntion
! Enter the number of shargholders who were sharoholdors during sny pant of the lax YOBE o 4 sieiw siee B WS N W e & 7

J Check il corparallon: (1)

Aggregated activilies for section 465 al-risk purposss (2)

Grouped activities for section 489 passive aclivity purposes

Cautblon: Include only trade or business Income and expenses on lines 1a through 22, See tho Instructions for more Infarmation.

1a Grossmooipfswsalasl 16,653,524 . b Less rolums and ol n«l ¢ Balancs | 1e 16,653, 524.
o| 2 Costof goods sold (attach Form 1125-A) ., , ., , . .... cal 2 10,412.002.
g 3 Gross profil. SUbtract e 2 oM B2 1. o o 4 v v v s e om e e e e e e . 3 6,241,522,
E| 4 Net goin (loss) trom Form 4797, line 17 (attach Form4797) , . . . . . . .0 v s s .l
T | 5 Other incame (loss) (seo inslruclions - altach statement) , |, . , . . .. See, Statement. 1. .| s 216,230,
6 Total Income {loss). Add linos Sthrough 5 , L v oo v v n b 0 .. . viaie de gy yoma—aima] 6 6,457,752,
7 Compansation of officers {sea instructions - allach Form 1125-E) , , . ., . v v vt ot vt v a s U7 238,996,
'é‘ B Salaries and wages (less employmont credits) | | ., L L L L . SDE DN SR SR SOens e ..l8 2,537, 861.
;% 8 Raepairs and maintenance |, . R S WIS WA S I 3 NS et 9 33, 748.
E|10 Beddebls .., ..., e e e e e e e e e % N RUEGS e anae sEw Ll
L1 Reats |, .., ., i i i B e sumn sk T P ik 346,153,
w|12 Taxesandlieenses . ... ..... ..., .. .....0ee, Statement, 2, |12 255,274,
»% 13 Interest {see Instructions), . . ., ... .. et s ... .S, Statement, 2. ,]18 177,968.
2|14 Deprociation from Form 4562 not elaimed on Form 1125-A or elsewhere on relum (atlach Form 4562) , . . 114 102,456,
21z Deplotion (Do not daduct ofl and gas depletion,) . . . . . . R G AT G b 15
|16 Advortising ., viesssese.. ... 58e Statement 2 |16 1,783,954.
‘w | 17 Penslon, profit-sharing, elc., plans e s SR B T e 3 - L A7
5|18 Employoo bonefitprograms., . L e e 209,893.
8119 Enorgy officiont commercial buildings deduction (altach FOrm 7205) , o o v v v v v v o s v s s v ., |10
©|20 Other daductions (attach statemenl) . . .. .., ........... 52, Statement. 2, .[20 1,087,777,
C 121 Total doductions. AJI N0 7IAUBN 20 . o o 0 o s s e e e e e e 21 6,774,080.
22  Qrdinary business Incomo (foss), SUbIracl NG 21 from N0 B = v v v v v v 4 4 s v s s s 8 o o o s = s & = z22 ~316,328,
23 o Excoss nel passiva Income or LIFO recapture tox {see instructions) . , . [230
b Tax from Schedule D (Form 1120-8) . . . .. ... .. ... l23b
¢ Add lines 23a and 23b {see instructions for additional to@s) . & o . . . . . . . . s N . [23¢
g 24 a Current yoar's estimated tax payments and preceding yoar's overpayment
E credited to lhe current ypar . | . . . . O {1
& bTaxdepositedwith Form 7004 , . . . . ... ......... .. |2ab NONE
% ¢ Cradi for fodoral \ax pald on fusls (atlach Form4136) , , , .., .. . |24¢
5 d Elective payment elaction amount from Form3800 ., . . ., , ., ... 244
% | % Addlinos 24a through 24d ., . . . . e e Sre)HbE ¥ W e i ek RO NONE
125  Estimated lax penalty {s0e instructions), Check if Form 22201 aached o+ o + « v o s + v e v s s s s |:] 25
26 Amount owaed. if lina 24z s smallar than the lotal of Inae 23c and 25, enlar amountowed v « « « » » « » o | 26
27 Overpaymont. Il lino 242 is larger than the latal of lines 23c and 25, enteramount overpald, , , , . ., . .| 27 NONE
2 Enter amounl from lina 27:  Crodltod to 2024 ostimaled tax Rotundad , , | 28 NONE
Undes ponalies of perjury, | declare that | have d Ihis ratum, Includi prying ard angd fo (e bost of my kncudsdge and beliat, It s tryo,
Slgn correct, and complota. Daclaration of prapasar (other then 10xpayer) ks besod on 08 Information of which preperor has any knowledgo, Ry 5 T
y iho cuRs Whin felem
Here I PRESIDENT wilh tha proparer shown below? Soe
Slgnoturo of olcor MATTHEW F_ERRARIDNO Titlo inatiittions. ‘fanl:] No
Prinl/Typo preparers norme |Proppuers s - Dalo Check Ir|PTIN
Paid MICHAEL I DANOVITZ) % {r- C)/ Y / 2 uorf«vmlo_mjw P00253209
Preparer [\, wme  ECKMAN & DANOVITZ LLC ' FimuEN 25-187848)
Use Only 210 SIXTH AVE. FL 35
Fimsaddress  PTTTSBURGH, PA 15222 Phononod12-355-8100

For Paporwork Reducllon Act Notleo, seo aoparate Instructlons.

JSA
3C14101.000

4689EL

509C 08/29/2024 13:07:14

V23-6,.4F

Fom 1120-5 (2023)
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Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25 Page 27 of 31

© Case 2:23-cv-01541-CBB  Document 44-4  Filed 09/23/25 Page 11 0of 48

rom 1125-E Compensation of Officers
{Roy. Oclober 2016}

Daprimant o the Treotury P Allagh te Form 1120, 1320-C, 1420-F, H120-REIT, 1120-RIC, or 11205,

\

OMB No, 15450123

Intamal Roverun Servien P Information about Form 1125-E and He soparata nstructions Is at wwis.lrs. goviform 11250,

Naims

FERRARI TMPORTING INC.

Employer |dont)ficnti b

381774477

Nolo: Complete Form 1125-E only if Iolal rocaipte are $500,000 of more. Seo instructions for definition of lotal recelpts,

(0) Nomo of officer {b) Sotial 6ocurity sumbor liﬁ{)if:;%"l’o Porcopl of stockewnad 10 Amount of
e 1380 islrvctions) businpss (d) Common {o) Preforrad componsullon
ALEX FERRARI REDACTED 25.000 %l 49.526 w o NONE
MATTHER FERRARI 190.000 % 50,473 % % 238,996,
~——— % % %
= % % %
% % — %
% % %
% % %
% % %
% % %
% % %
% %l %
% % %
% % Y%
% % %
% % %
R 9 % %
% k] I
% % %
% % %
% % %
2 Tolal compensalion of officers ., . . . . Cew e ae ah kb e e NG MIADE BT ENEE SR EE T o i 238,996,
3 Compensation of officers claimed on Form 1125-A or elsewhere anretum ., . . . . .. ... ... ... 3
4 Sublracl line 3 {rom lne 2, Enter the resull here and on Form 1120, page 1, line 12 or lhe
appropriote line of YOUrtaXTeliim v « v v v v o v 4o o ot s u t o s s s s v b s e votosnessanal B 238,996,

For Paporwork Roduetlon Act Notice, sod sepurate Instructions.

J5A
361318 1,000

4689EL 509C 08/29/2024 13:07:14 V23-6.4F

Form 1125-E (Rev. 10.2016)
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4 *  Case 2:23-cv-01541-CBB  Document 44-4  iled 09/23/25 Page 38 of 48 ; .

FERRARI IMPORTING INC, 38-1774477
Form 11208, Schedule K-1, 3/h #03 ALEX FERRARI

Sch K~1, Line 4 - Interest Income

Other interest income from pass-through activities 275,

Total 275,

Other dividends from pass-through activities 13.
Subtotal 13.
Total 13.

Sch K~1, line 12 -~ Other deductions

MISCELLANEOUS CHARITABLE CONTRIBUTIONS 5,101.

Total 5,101.

A SRR S e

Sch K-1, Line 16 - Items affecting shareholder basis

50% disallowed meals 8,110,
CLUB DUES 26,034.
ENTERTAINMENT 9,903,

Total 44,047.

Sc¢h K-1, Line 17 - Other information

Continued on next page Statement 1

G010 1.000

4689EL 509C 08/29/2024 13:07:14 V23-6.4F 53
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Case 2:23-cv-01541-CBB  Document 46-4  Filed 10/06/25

. Case 2:23-cv-01541-CBB  Document 44-5  Filed 09/23/25

Page 29 of 31

Page 30f 45 N

il B
$ Y
1120-S U.S. Income Tax Return for an 8 Corporation |_owome. 1as0123
Form "
Do not fllo this term unless tho corporatlon hos filod or

Doporiment of the Troasury Is attaching Form 2553 to alect to bo an § carporatlon. 2()24
Intamal Rownuo Service Go 1o wwinirs.gov/Form1 1208 for instrustions and tho lalost Informatlon.
Faor enlondar yoar 2024 or lax year beginning . 2024, ending i
A & plottion atfostive data Mame D Empioyor 1dentiNcanion number
03/15/1987 | | FERRARI IMPORTING INC. 1! 38-1774477
B buginess petidly code Number, sreet, and room or Suite no. Il a PG, box, see inglruclions, £ Dalo incorporalnd

number (sea insinictisas) |OR

02/13/1963

423910 prinrl—200, WATERFRONT DRIVE
(4 crl.&c;.:;sm.m-n : City or lown, stale or firovince, country, and ZIP or loreign poslal coda

ay
T PITTSBURGH, PA 15222

G s tha corparation elacling to bo an S corporation beginning with this tax year? See instruttions,

F Total assels (sea Inatructions) )

3 8,886,131.

| Pves [ %] no

H Check i (1) Final retum  (2) [:, Hameo chango  (3) Addrinss change {4} Amended moium  {5) D S olociion tarination
I Enter the oumber of shareholders who were shareholders during any pan of tETAXYRHL « v 4 v v v w s v s s 0 v o o s 2 8 » .« » « 2
J_Check il corparation: (1) Agaregnted activities for seclion 466 al-risk purposes (2) Grouped aclivities lor section 468 ¢ aclivily purpeses
Cautlon; Includo enly Irade or business Ihcome and expenses on lines fa through 22, Sec the instructions for more information, T
1 u Gross soceipts or salos | 14,233,217, bless retums and ollowances ___cBalanee |18 14,233,217.
o] 2 Costof goods sold (allach Form 1126-A) . ., . . . ... ..., ... e s e, |2 9,939, 668.
g 3 Gross profit. Sublract tine 2 fromtine 1¢, , , , . . ... .. Y o i e eGP A % Wevs e 13 4,293 549,
2] 4 Netgain (loss) from Form 4797, Past I, line 17 (atach Form 4797), . . . o v v v v v s s v n s Cee. |8
“| 5 oOfher income (loss) (see instructions - attach statement} , ., . . . ... See. btatement . 5 283,333,
6 Total incoma (loss). Add linos 3Through 5 . . L o . v v o iy i it ey e e e e e vt _JL6 4,576,882,
7 Compansation of offlcers (s0e instructions - attach FOrm 1125-B) . L L v v v v v v v v v v v v e et s s s 7 249,751 .
G| 8 Salaries and wages (less employment credits) , _, | | | e e B ORETE BEVE e AT T e 8 2,512,114,
2| 8 Repairs and maintenance . . e e e 9 19,350.
2|10 eaddebts . ... ... S 5e e § EER AR 1S Sel b iR B Bbem e D
BI1 Rems L e 1 265,511,
E 12 Tanes andieonses | . L e e - See Statement, 2. |12 233,692,
£[13  Interest (seeinstructions), L .. .. . . e, .. See. Statement. 2. [13 221,702,
B [14  Dopraclation from Form 4562 nol clalmed on Form 1125-A or elsewhere an relusn {attach Form 4662) , . |14 102,205,
£145  Dopletion {do not deduct oll and gas daplotlon). . « « « v v 2 v v s W Gd e w6 e ews |15
2116 Advertising , L, e e oA SR See, Statement, 2, [18 2,284,245,
‘w17 Pension, profit-sharing, etc..plans, . . . . . . . . . ... . e e e e . 7
6|18 Employee benefit programs _ |, g-.R. .F e e e e e e e . e e e SR OSSR SR R L 239,132,
’g 19 Energy efficiont commercial buildings daduction (auach FOMT205) . » o v o v o v o s nn s newwss |19
D20 Other deductions (attach S1alement) . . v v o v v « v v v s s u ...See, Statemenk, 2. |20 1,712,425,
A121  Total doductions, Add llnes 7 through 20 D T s e ol s e e reen BB, B, . 2 7,840,127,
22 _ Ordinory business Income {loss), Sublract Jine 21 1rom HNE6 & o v v 4 s o ks v o n v v s o o n o e 22 ~3,263,245.
23 a Excess not passive income or LIFO recaplure lax (see instructlons) , , . |23a
b Tax from Scheduls D (Form 1120-8), , . , . . . . .. ... .. L. 2w
¢ Add lines 23a and 23b (sec instructions foradditional ®S), « v v v o s v o v v s o o o 5 s 2 8 5 » s |23c
;::3 24 » Currenl year's estimaled lax payments and preceding year's overpaymant
E crodited to the currentyear , |, . ., | e e e e e e e . |2
7| b Taxdeposiledwith Form 7004 . ... .......... 24b NONF
_';' ¢ Credil for federal 1ax paid on fuels (attach Form 41363, , , ., ... .. 24¢
& d Elective payment election amounl from Fom 3800 . , . . ., . ... 24d
%| 2 AdINES24athrough 240, . o o v v it it e i i e e e e s i wan s )24 NONE
F 125 Estimated tax penalty (see Instructlons). Check if Form 2220 is attached « « « « v ¢ « v o v s 0 ¢ o 25
26  Amount owad. If line 24z is smaller than the tolal of lines 23¢ and 25, onter amount owed » » o « » « « » |26
27 Ovorpaymont. If line 242 is larger than the lotal of lines 23¢ and 25, enter amounloverpald, . , , , . . . |27 NONE
28 Ealer amount from line 27: Craditod to 2025 estimatod tax Rofunded . | 28 NONE
Undar penslliss of perjury, | dodasa 1hal 1 heve oxeménod Ihis rotum, including #i i hedules and Al and o iho bast of my knowsdgy end belial, it is Ius,
Sign cotrect, nnd pli Declnratan ol prep {other Ihan nxpayor) is based on off inlormntion of which prapeser has any knowlodge. . -
2y 1he (RS dacuss Ihis ralum
Here _PRESIDENT el o propares shown belun? See
Signalure of oficer MATTHEWN FERRARI Dale Title lnstructions, r)a'm
Prink/Typu praparar’s nama [Propagess-eigngtue Dalo Chcclt]__]li PTIN '
Paid MICHAEL 1 DANOVIﬁ]/‘\#éw /ilf" seilamployed | PO0253209

Preparer |, o name  RCKMAN & DANOVITZ LIC
Use Only 210 SIXTH AVE. FL 35

Fims EIN 25-1878481

Firms gadiess  PTTTSBURGH, PA 15222

Phone no412-355-8100

For Paporwork Roductlon Act Notlco, oo soparato Instructions.

JSA
4C1410 1.060

4689EL  509C 04/01/2025 17:29:34 V24-4.1F

Fom 1120-S (2024)

18
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S Lase 2:23-cv-01541-CBB  Document 44-5  Filed 09/23/25 Page 9of45 “

rom 1125-E Compensation of Officers
(Reyv, Oclober 2096) OMB No, 1645.0123
o ) P Attach 1o Farm 1420, 1120.6, 112D-F, 1120.REIT, 1420-RIG, or 14208,
aporiment of tho Tronsury
Intomal Rovenuo Sorvico » informatlon about Form 1125-E and Its sopamto Instruclions is at www.lrs.gov/form1125o,
Nama Employer idontification numbas
FERRART TMPORTING INC. 3a8-=17174477
Note: Complede Form 1125-E only if tolal receipls are $500,000 or more. See instrustions for delinliion of lotal receipts,
[a) Narme of officer {DSachl seoudy bumbel lit:«:)np‘mc—“g‘l ‘“:u Farconiol Hockiowiiod U Am‘“’”‘fﬂ
{s0a Insiruetons) Dusinpss {d) Common {0} Proforred compensition
1
ALEX FERRART REDACTED 25.000 %| 49.526 % % NONE
MATTHEW FERRARI 106.000 %) 50.473 % % 249,751,
| %) ) - %
% % %
% % %
% %a %
% %o %
Ya % %
% % %
% % %
% % %
Yo /3 %o
% % %
— - % % %
% % %
% % %
% % %
% % %
% % %
% % Yo
2 Total compensation of officers , . . .. ... D P HANCROEE R e B el SR 8 2 249,751 .
3  Compensation of officers claimed on Form 1125-Aor elsewhereonretum, . . . v o v v s on oo .ol 2
4  Subtract line 3 from line 2, Enler the result here and on Form 1120, page 1, line 12 or the
appropriale ine of your laX r8luml o o o « v v v v o v o i s s u st s b s is s s s asn e aneesaas]| 4 249,751 .
For Paporwork Reducilon Act Notleo, soo separato Instrucilons, Form 1125-E irev. 10-2015)
s38
4813128 1L.ove

4689EL 509C 04/01/2025 17:29:34 Vv24-4.1F 24
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s L aCase 2:23-cv-01541-CBB  Document 44-5  Filed 08/23/25

Page 31 of 31

Page 350145 |

FERRARI IMPORTING INC, 38-1774477
Form 11208, Schedule K-1, S/h #03 ALEX FERRARI

S¢h K-1, Line 4 - Interest Income

Other interest income
Other interest income from pass-through activities

Total

Sch K~1, Line 5 - Dividends

Other dividends from pass—-through activities

Subtotal

Total

Sch K-1, Line 16 ~ Jtems affecting shareholder basis

50% disallowed meals
CLUB DUES
ENTERTAINMENT

Total

Sch K-1, Line 17 - Other information

The entity was not subject to 163(j)

Continuved on next page
4€9010 1,000

4689EL 509C 04/01/2025 17:29:34 V24-4.,1F

Eommo oo o omme

Statement 1

50
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EXHIBIT E
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. ' ‘Epunnsylvania }SDSB]:LJLGS
EUARAOTITEE gy {03143 (F 1}

REV_l 500 OFFICIAL USE ONLY

e ‘ County Code  Year . File Numbe:
BUrEeviOLinglydual Texes INHERITANGE TAX RETURN
Harrisburg, PA 17128-05601 RESIDENT DECEDENT

ENTER DECEDENT INFORMATION BELOW

Sgclal Security Numbuer Date of Death MMDOYYYY Date of Birth MMDDYYYY

REDACTED 08032016 - REDACTE

Decedent's Last Name Suffix Decedent's Firsi Name Mi

FERRARI HARRY M
(if Applicable) Enter Susrviving Spouse’s Information Below

Spouse’s Last Name Suffix Spousoe’s First Name MI

FERRARI VELMA

THIS RETURN MUST BE FILED IN DUPLICATE WITH THE
REGISTER OF WILLS

FiLL IN APPROPRIATE CVALS BELOW

cap 1. Original Return > 2. Supplemental Return ¢ 3. Remainder Relun (dale of death
prior to 12-13-62)
4, Agriculture Exermption (date of 5. Fulure Interest Compromise (dale of G. Federal E; ine
O Gath on or afler 1-1-2012) 7 Yeath atter 12-12.82) ( 0 eder2’iSlalejtax eliniRoadiog
asn 7. Decadeant Bled Testate ¢ 8. Decedent Maintained a Living Trusl _0 9 Towa H
{Attach copy of will.) {(Aliach copy of trust.) ) Eh e er i
10, Litigation Proceeds Received < 1. Non-Probale Tronsforee Rolurn 12. DoforralVEl
() g (Sehedule F and G Assels Only) | e cforralElection of Spousal Trusts
O 14. Spouse is Sole Beneficiary

CD 13. Business Assets
(No trust invotved)

CORRESPONDENT ~ THIS SECYION MUST BE COMPLETED, ALL CORRESPONDENCE AND CONFIDENTIAL TAX INFORMATION SHOULD BE DIRECTED TO:

Name o , Daytimeo Tclephorp Number
MICHAEL I. DANOVITZ . (412) 355-8100

First Line of Address )

THREE GATEWAY CENTER

Saecond Line of Address

3RD FL 401 LIBERTY AV

City or Post Office State ZiP Code
PITTSBURGH PA 15222

Corraspondent’s emall address:

REGISTER OF WILLS USE ONLY
'DATE FILEDMMDDYYYY

REGISTER OF WILLS USE ONLY

DATE FILED STAMP

PLEASE USE ORIG/NAL FORM ONLY
Side 1

| AT OO0 O A —

el




Case 2:23-cv-01541-CBB Document 46-5

Filed 10/06/25

Page 3 of 20

I 150514205
REV-1500 EX {FI)
Decedent’s Social Security Number
Decedent's Namo: HARRY M, FERRARI REDACTED
RECAPITULATION
1. Real Estale (Schedulr A) ... i e e P 0.00
2. Stocks and Bonds (Schedule BY ... ... tvie s i e . 2 5,859,892.72
3. Closely Held Corporation, Partnership or Sole-Propristorship (Schedule C) ... .. 3. 2,704,115.00
4. Mortgages and Noles Receivabie (Schedule D) ... ..o.ooeviniin o iana. .. 4, 1,996,789.00
5. Cash, Bank Deposils and Misccllaneous Personal Property (Schedule E). , .. . .. 5 40,000.00
& Jointly Owned Properly (Schedule F) €O Separale Billing Reguested ., ..... 6. 724,623.73
7. Inter-Vivos Transfers & Miscellaneous Non-Probate Property
{Schedule G) €O Separale 8illing Requested. .. ... .. 7. 9,826,780.25
8. Total Gross Assets (fotal Lines 1 hrough 7). ... ioiiiieiiiiiniiiion. ., 8, . 21,151,200.70
9. Funeral Expenses and Administrative Costs (Schedule Hy. .., ... ..o.vuuo.. O, ; 79,907.40
10. Deblts of Deceden!, Mortgage Liabilities and Liens (Schedule #). .. ..... ...... 10, i 412 80
11, Total Deductions (lotal Lines 9and 10). ........... v ineneiriens. M. 80,320.20
12. Net Value of Estate (Line 8 minus Line 1) ... ..o ovvnin s cenien conns .12 21,070,880.50 ;
13, Charitable and Governmental Bequests/Sec. 9113 Tiusts for which ) ;
an election 10 lax has not been made (Schedule J) ... oo 0o oo 13. 0.00
14, Net Value Subjoct to Tax {Line 12 minus Line 43) ....... oo iveerineins, 14, 21,070,880.50
TAX CALCULATION - SEE INSTRUCTIONS FOR APPLICABLE RATES
15. Amounti of Une 14 {axabie
at the spousal tax rate, or
ransfers under Sec. 9116 .
(al(1.2) X 000 HGIEeRI9S00 gy 0.00
16. Amount of Line 14 taxable o T e R R S i s
at lineaj rate X .0 45 4,411,541.00 16. 198,5619.35
17. Amount of Line 14 taxable ) ' ' = ]
at sibling rate X .12 17.
18. Amount of Line 14 taxable - T
at collatersl rale X .16 18,
10, TAX DUE iz sisiswionists S0 nontiiass 01 Selinraes fi vt s ea Lot 18, 198,519.35
20. FILL IN THE OVAL IF YOU ARE REQUESTING A REFUND OF AN OVERPAYMENT |

Under penalies of perjury, | dedare | have examined this retum, including accompanying sehodules and stalemonts, and to tho best of my knowledge and beliof,
it is truo, cotrecl and complele, Declaration of preparer other than the person responsible for filing the return is based on all information of which praparar has

any knowiedge. |
SIGNATURE OR PERSON RESIFQ LE FOR FILING RETURN DITE
X : exe (vl to [1v /77
ADORESS  © < W —~
255 Skﬂ’y %ﬂéu kf‘ P 61{0()« /?, C.A ‘r{ 2 o 6
SIGHARIRE O PREP, EHW PER%')N ESPONSIBLE FOR FILING THE RETURN DATE
L:_l.——a? _EQ 3 =2 /‘9._

ADDRESS
3RD FL 401 LIBERTY AVE, PITTSBURGH PA 15222

L

LU L UL

1505624205 '



Case 2:23-cv-01541-CBB

. REVASG0 EX (F)) Page 3

Decedent’'s Complete Address:

Document 46-5

Filed 10/06/25

File Number

Page 4 of 20

BECEDENT'S NANE
HARRY M. FERRARI

STREETAODRESS
121 EVE_ERGREEN R_OAD

oy o
PITTSBURGH

STATE

PA

=
15238

Tax Payments and Credits:
1. Tax Due {Page 2, Line 19)
2. Credils/Payments

A, Prior Payments

B. Discount -
(See instruclions.)
3. Interes|

190,000.00
8,519.35

Total Credits (A+ B )

4. fLine 2 is greater than Line 1 + Line 3, enter the difference. This is the OVERPAYMENT,

Fill in oval on Page 2, Line 20 to request a refund.

5. IfLine 1 + Line 3 is greater than Line 2, enler the difference. This is the TAX DUE.

198,619.35

(2)

198,519.35

(3)

(4)

{5)

Make check payable to: REGISTER OF WILLS, AGENT.

0.00

PLEASE ANSWER THE FOLLOWING QUESTIONS BY PLACING AN "X" IN THE APPROPRIATE BLOCKS

1. Did decedent make a transfer and:

a, retain the use or income of the propery transferred ...

b. retain the right to designale who shall use the properly lransferred or |ls income

c. retain a reversionary inlerest ..

d. receive the promise for life of either paymems benefits or care? ... ceerrnenns
2. If death occurred after Dec. 12, 1982, did decedent transfer property wnlhm one year of death

without receiving adequate CONSIABIANON? ......uuumrrsumsmsesmerissossess s osesesssesssesarsssssssesssssssasesses ensssssss ssgssessssessssssases |
3. Did decedenl own an *in trust for® or payable-upon-death bank account or securily at his or her death?

4. Did decedent own an individual retirement account, annuity or olher non-probate property, which

contains & beneficiary designation?

PR TR T P P T P P T Y T T R P TR P T Ty P P Y S PP I P PR PP P PP PP PP PN ISPTOISUEN

U

0

wm L
- O

..............

() No
|

[

|

|

[

5] ]
| O

IF THE ANSWER TO ANY OF THE ABOVE QUESTIONS IS YES, YOU MUST COMPLETE SCKEDULE G AND FILE IT AS PART OF THE RETURN.

For dates of death on or after July 1, 1994, and before Jan. 1, 1995, the lax rate imposed on the net value of ransfers to or for the use of the surviving spouse

is 3 percent [72 P.S. §9116 (a) (1.1) (I}).

For dales of death on or after Jan. 1, 1895, the tax rate imposed on the net value of transfers to or for Ihe use of the surviving spouse is 0 percent
[72 PS. §9116 (a) (1.1) (il)). The slatute does not exempt a fransfer lo a surviving spouse from tax, and the statutory requirements for disclosure of assets and

filing a tax return are still applicable even if the surviving spouse is the only beneficiary.

For dates of death on or after July 1, 2000:

The tax rate imposed on the nel value of transfers from a deceased child 21 years of age or younger al death fo or for the use of a natural parent, an
adoplive parent or a slep-parent of the child is 0 percent [72 P.S. §9116(a)(1.2)].

The tax rate imposed on the net value of translers to o for the use of the decedent’s lineal beneficiaries is 4.5 percent, except as noted in [72 P.S, §9116(a)(1)].

The tax rate imposed on lhe net value of transfers to or for the use of the decedent’s siblings is 12 percent [72 P.S, §9116(a)(1.3)]. A sibling is defined,
under Section 9102, as an individual who has al least one parent in common with the decedent, whether by blood or adoplion.




Case 2:23-cv-01541-CBB  Document 46-5 Filed 10/06/25 Page 5 of 20

REV-1503 EX+ (02-15)

penneyivanta SCHEDULE B
EPARYMENT OF REVERUE
INHERITANCE TAX REURN STOCKS & BONDS
RESIDENT DECEDENT
ESTATE OF o o o FILE NUMBER
HARRY M. FERRAR 021604448
All property jointly owned with right of survivarstip must be disciosed on Schedule F,
TEM o VALUE AT DATE
NUMBER DESCRIPTION OF DEATH
& VANGUARD INDIVIDUAL ACCOUNT - BEE ATTACHED 4,102,672.10
2 MERRILL LYNCH ACCOUNT EPACTED. gpp ATTACHED 1,030,403.12
3 T. ROWE PRICE SERVICES - SEE ATTACHED ) 726.617.50

TOTAL (Also enter on Line 2, Recapitulation) 5,859,882.72

-

If more space i$ needed, insert additional sheets of the same size
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Estate of Harry M. Ferrari
REV-1500 Schedule B Attachment
Social Security Number : REDACTED

Vanguard Individual Account
Quantity Security Account # Valuation
Description

33,293.039 Shares International Explorer Fund REDACTED $552,997.38
20,154.066 Shares PA Long Term Tax-Exempt Bond Fund $241,848.79
5,317.754 Shares Small-Cap Growth Index Fund $242 861.83
21,535.569 Shares Emerging Mkts Stock Index Fund $657,050.21
33,073.864 Shares Total Stock Market Index Fund $1,785,327.18
18,483.276 Shares Global Stock ex- US Real Estate Fund $622,516.74

Accrued Dividends

PA Long Term Tax-Exempt Bond Fund $69.97

Total $4,102,672.10



Case 2:23-cv-01541-CBB Document 46-5

Estate of Harry M. Ferrari
REV-1500 Schedule B Attachment

Social Security Number :REDACTED

Quantity

$50,000 Par
$50,000 Par
$85,000 Par
$100,000 Par
$100,000 Par
$100,000 Par
$20,000 Par
80 Shares
1,000 Shares
1,760 Shares
1,000 Shares
3,200 Shares
281,584 Shares

Merrill Lynch AcctREDACTED

Security
Description

Stocks
Palm Beach County Florida School Bond
University of Pittsburgh Commonwealth Higher Education Bond
Westmoreland PA Municipal Bond
Westmotreland County PA Bond
Reading PA Area Water Authority Bond
Canon McMillan School District Bond
Dauphin Co PA General Authority Bond
Arkema ADR
BP PLC
Blackrock Muni Y1d Bond Fund
Merck and Co Inc
Total S.A. SP
BIF Money Fund

Accrued Dividends

Palm Beach CNTY FL
University of Pittsburgh CMWLTH

Margin

Total

Filed 10/06/25

Page 7 of 20
Bond Due Valuation
Date
8/1/2027 $51,676.50
9/15/2022  854,423.75
8/15/2022 $78,162.60
12/1/2019 $93,769.50
12/1/2016  $99,815.00
12/1/2027  $76,608.50
10/1/2020 $19,148.70
$6,719.56
$32,770.00
$28,432.80
$57,715.00
$148,704.00
$281,584.00
$12.50
$862.50
$0.21

$1,030,403.12



Case 2:23-cv-01541-CBB  Document 46-5  Filed 10/06/25

Estate of Harry M. Ferrari

REV-1500 Schedule B Attachment
Social Security Number REDACTED

T. Rowe Price Price Services

Quantity Security Account# Valuation
Description
14,290.324 Shares ~ T. Rowe Price Growth Stock Fund REDACTED ¢756¢17.50
Total

$726,817.50

Page 8 of 20
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e SCHEDULE €
(y pennsylvania CLOSELY-HELD CORPORATION,
INHERITANCE TAX HETURN PARTNERSHIP OR
RESIDENRREED T SOLE-PROPRIETORSHIP "
ESTATE OF ' R FILE NUMBER
HARRY M. FERRARI 021604448

Schedule C-1 or =2 (including all supporting informatlon) must be attached for each closely-held corporation/partnership interest of the decedent,
other than o sole-proprietorship. See Instructioris for the supporting information to be submitted for sole-proprietorships,

VALUE AT DATE

I e - DESCRIPTION OF DEATH

) ALMAT BROKERAGE L.P. 894,674.00
2 SPORTS TECHNOLOGY GROUP 1,323,970.00
3 HAMILTON EXPLORATION GROUP 184,345.00
4 ALLEGHENY BC, LP 43,109.00
5 BAYWOQOD ASSOCIATES 61,111.00
6 NORMANDY ASSQCIATES 107,357.00
7 TREEHAVEN ASSOCIATES 86,549.00
8 PETRONORTH PARTNERS GROUP 3,000,00
o FERRARI IMPORTING COMPANY 0.00
TOTAL (Also enter on line 3, Recapitulation) |$ 2,704,118.00

(1f more space Is needed_, insert additional sheets of the same slize)



Case 2:23-cv-01541-CBB

REV-1507 £X+ (02-15)

Document 46-5 Filed 10/06/25 Page 10 of 20

. HEDULE D
pennsylvania sC
DEPARTMENT OF REVENUE MORTGAGES & NOTES
INHERITANCE TAX RETURN RECEIVABLE
RESIDENT DECEDENT
ESTATE OF FILE NUMBER
HARRY M, FERRARI 021604448
All proporty joinlfy owned with right of survivorship must be disclosed on Scheduie F.
TITEM a VALUE AT DATE
NUMBER DESCRIPTION - OF DEATH
1 FERRARI IMPORTING COMPANY LOAN 1,996,769.00

TOTAL (Also enter on Ling 4, Recapitulalion) §

1,996,789.00

{)t mora space is needed, insert additional sheets of the same size.)
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REV-1508 EX+ (02-15)

. ULE
pennsylvania SCHEDULE E
DEPARTMENT OF REVENUE CASH, BANK DEPOSITS & MISC.

RESIOENT DECEDENT

INHERITANCE TAX RETURN PERSONAL PROPERTY

FILE NUMBER:

ESTATE OF:

HARRY M. FERRARI 021604448
o Include the proceeds of litigation and the date the proceeds were received by the estate,

All property jointly owned with right of survivorship must be disclosed on Schedule F,
ITEM VALUE AT DATE
NUMBER DESCRIPTION OF DEATH
1. | MISCELLANEOUS PERSONAL PROPERTY, INCLUDING CLOTHING AND AUTOMOBILES 40,000.00
TOTAL (Also enter on Line 5, Recapitulation) $ 40,000.00

1f more space is needed, use additional sheets of paper of the same size.



Case 2:23-cv-01541-CBB

REV-1509 EX+ {02-185)

pennsylvania
DEPARTMENT OF REVENUT

INHERTTANCE TAX RETURN
RESIDENT DECEDENT

Document 46-5

SCHEDULE F
JOINTLY-OWNED PROPERTY

Filed 10/06/25

Page 12 of 20

ESTATE OF:
HARRY M. FERRARI

" FILE NUMBER:
021604448

If an asset became jointly owned within one year of the decedent’s date of death, it must be reported on Schedule G,

SURVIVING JOINT TENANT{S) NAME(S) ADDRESS RELATIONSHIP TO DECEDENT
A VELMA FERRARI C/O MATTHEW FERRARI WIFE
208 TENNYSON AVENUE
PITTSBURGH, PA 15213
B,
i,
JOINTLY OWNED PROPERTY:
LETTER DATE DESCRIPTION OF PROPERTY % OF DATE OF DEATH
ITEM HOR K MADE INCLUDE NAME OF FINANGCIAL I9STITUTION AND BANK ACCOUNT NUMBER OR STMILAR DATE OF DEATH OECEDENT'S VALUE OF
MUMBER | TENANT JOINT IDENTIFYING NUMBER. ATTACH DEED FOR JOINTLY NELD REAL ESTATE. VALUE OF ASSET INTEREST | OECEDENT'S INTEREST
L A PERSONAL PROPERTY, FURNITURE, HOUSEHOLD GOODS 20,000.00 50 10,000.00
2 A | 11/08/86 | 121 EVERGREEN ROAD, PITTSBURGH, PA 15238 895,000.00 50 447,500.00
3 A 911 BTHAVE S, NAPLES, FL 34102-6965 471,740.00 50 235,870.00
4 A 546,782 SHARES T. ROWE PRICE GROWTH STOCK FUND REPACTED 29,187.00 50 14,593.50
5 A CITIZENS BANK ACCOUNT REDACTED 33,32046 50 16,660.23
6 | A ROBINWOOD, LTD 0,00 50 0.00
TOTAL {Also enter on Line 6, Recapitulation) |$ 724,623.73

If more space is needed, use additional sheets of paper of the same size.
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Real Estate | General Information | Allegheny County Page 1 of 1
parcel 1D : 0289-£-00150-0000-00 Municipality : B68 Iax Chapel
Property Address : 121 EVERGREEN RD Owner Name : FERRARI HARRY M & VELMAF (W)

PITTSBURGH, PA 15238

School District : Fox Chapel Area Neighborhood Code 86801
Tax Code: Taxable Owner Code: Regular
Class: Residential Recording Date:
Use Code: SINGLE FAMILY Sale Date': 11/8/1986
Homestead ; Yes Sale Price : $390,000
Farmstead : No Deed Book: 7422
Clean And Green No Deed Page: 530
Other Abatement : No Lot Area: 2.0200 Acres
2016 Full Base Year Market Value 2016 County Assessed Value
Land Value $192,200 Land Value $192.900
Building Value $387,500 Building Value $369,500
Totat Value $580,400 Total Value $542,400
2015 Full Base Year Market Value 2015 Caunty Assessed Value
Land Value $192,900 Land Value $192.900
Building Value $387,500 Building Value $369,500
Total Value $580,400 Total Value $562.400

Address Information

Owner Malling 121 EVERGREEN RD
PITTSBURGH, PA 15238-2215

Leabo il miiee M ncvnmnter aVlanhanat o ne/Poallctatal(ianaralTnfn acny?Parce 1TD=07ROENN 150 12010014



Case 2:23-cv-01541-CBB Document 46-5

Search Results

Parcel 1D 10630040006 |

PITTSBURGH, PA 152382215

values/Reductions/Exemptions
Markel value  '471,740 :
Save Qur Momes O
10 Percant Cap 0

Agriculture

Assessed Value 14

Homestead ‘o B
Senlor -0 R -
widow t0 -
Blind i "
Disabled n o
Veteran E- B
Whole o

Clvillan o

Taxable Value q“l 1.540°

Previous Jax Years

Filed 10/06/25

Colfier County Tax Coflector
3201 Tamlami Trail East, Naples FL 34112
2036 Tox Roll Inquiry System

Page 14 of 20
Page 1 of |

Map | foA, bnte | Selud thig grade | Print Tax Bilt | Hew Search

eBill Information

Signp tor eBill for an elecironk, paperless tax bill in 2017,

{911 QTH AVE S NAPLES
HMan

Location

L.egal Description

OTLEITNN

Rate Asscssed
County 8
School-Stale '2.9970
School-Local  2,2480 °
Dependent  ~0.0000
Water Mgmnt 02695 “|

Independent ;D¢

Voler Apr Dbt ;

Miltage Total 10,3

Number Olstrien

LY I e G

itEASOYTK Y :\-C-O-J'\l‘ué?:lfl_illv;ﬁ“ “—: November ﬁ,’g’%s.u .

winge

ww S

Pay Terms

Y
H

et

December 3

™ Jsnvary 4,783,057
february ;4,85‘1@5 :
March

April

May
New Due 19,00

Tax Informastion
Exempt

g
ross e

it
. i
Nop AY Valorems
Type
" s A I A P .
pa—— b m o m manro e
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REV-1510 EX# {02-15)

pennsylvania , SCHEDULE G
DEPARTMENT OF ALVINUT INTER-VIVOS TRANSFERS AND
INVERITANCE TAX RETURN MISC. NON-PROBATE PROPERTY
RESIBENT DECEDENT
ESTATE OF FILE NUMBER
HARRY M. FERRARI 021604448
) This schedule _mu_s_t__bg__c_o_mplezed and filed If the answer to any of questions 3 through 4 on page three of the REV-1500 Is yes.
DESCRIPTION OF PROPERTY )
ITEM INCLUDE THE KAME OF THE TRANSFEREE, THEIL RELATIONSHIP 7O DECEDENT AND DATE OF DEATH | % OF DECD’S |  EXCLUSION TAXABLE
NUMBER THE SATL O TRANSFTR. ATTACH A COFY CF THE DEES TOR REAL ES1214 VALUE OF ASSET | INTEAEST {IF AERLICARE) VALUE
1. VANGUARD ROTH IRA ACCOUNT - SEE ATTACHED 2.355.250.00 100 000] 235624980
2 VANGUARD TRADITIONAL IRA ACCOUNT - SEE ATTACHED 4,008,180.00 100 000 408618950
REDACTED, '
3 CHARLES SCHWAB ACCOUNT SEE ATTACHED 270,782.45 100 0.00 27078245
REDACTED
4 | CHARLES SCHWAB ACCOUNT - SEE ATTACHED 3,111,556.80 100 0.00] 311155880
TOTAL (Also enter on Line 7, Recapitulation) $ 9,825,780.25

3f more space is needed, use additional sheets of paper of the same size.
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Estate of Harry M. Ferrari
REV-1500 Schedule G Attachment
Social Security Number :REDACTED

Vanguard Traditional IRA Account

Quantity Security -Account # Valuation
Description
10,511.727 Shares Windsor II Fund REDACTED $655,721.53
26,461.830 Shares Total Intemational Stock Fund $651,754.87
4,521.191 Shares REIT Index Fund $580,882.62
19,933.496 Shares Convertible Securities Fund $249.567.37
11,809.283 Shares Inflation-Protect Securities Fund $316,370.69
76,629.005 Shares High-Yield Corporate Bond Fund $442,149.36
16,933.525 Shares Total Stock Market Index Fund $914,071.68
25,015.56S Shares Total Bond Market Index Fund $277.422.62
Accrued Dividends
High-Yield Corp Fund Adm $196.01
Total Bond Mkt Index Adm §52.75
Total

$4,088,189.50
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Estate of Harry M. Ferrari
REV-1500 Schedule G Attachment
Social Security Number REDACTED

Vanguard Roth IRA Account
Quantity Security Account # Valuation
Description
3,507.066 Shares Global Stock ex- US Real Estate Fund  ~ REDACTED  st18,117.98
3,653.460 Shares Inflation-Protect Securities Fund $97,876.19
10,128.403 Shares Convertible Secunties Fund $126,807.61
9,132.068 Shares Total Intemational Stock Fund $224,922 83
2,521.125 Shares REIT Index Fund $323,914.14
12,109.805 Shares Total Stock Market Index Fund $653,687.27
19,628.209 Shares Total Bond Market Index Fund $217,676.84
40,533.936 Shares High-Yield Corporate Bond Fund $233,880.81
3,437.698 Shares Windsor U Fund $214,443.60
4,12.470 Shares Emerging Mkts Stock Index Fund $143,777.46

Accrued Dividends

Total Bond Market Index Fund $41.37
High-Yield Corporate Bond Fund $103.70

Total $2,355,249.80
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Estate of Harry M. Ferrari
REV-1500 Schedule B Attachment
Social Security Number REDACTED

Quantity

$20,000 Par
$20,000 Par
$20,000 Par
$20,000 Par
520,000 Par
$20,000 Par
$20,000 Par
$20,000 Par
$20,000 Par
$20,000 Par
$20,000 Par

3254.75 Shares

Total

Schwab AcctREDACTED

Security

Description

Bangor Maine Bond

Beaumont Texas Bond

Califomia State Department of Water
Colorado Health Facility

Energy NW Washington Bond

Indiana University Revenue Bond
Minnesota State Bond

New Jersey State Turnpirk Authority Bond
Santa Clara California Bond

Tacoma Washington Bond

Washington State Bond

Schwab AMT Tax Free Money Market Fund

Filed 10/06/25

Bond Due
Date

7/15/2021
9/1/2016
5/1/2017

11/15/2025
7/1/2026
6/1/2025
8/1/2023
1/1/2025
2/1/2020

12/1/2018
711/2022

Page 18 of 20

Valuation

$23,993.60
$20,270.80
$20,522.00
$25,475.60
$25,698.40
$25,803.20
$26,133.25
$25,565.80
$28,734.75
$22,190.00
$23,140.00

$3,254.75

$270,782.15



Estate of Harry M. Ferrari

Case 2:23-cv-01541-CBB Document 46-5

REV-1500 Schedule B Attachment
Social Security Number : REDACTED

Quantity

2,000 Shares
200 Shares
200 Shares
500 Shares
2,500 Shares
1,000 Shares
5,000 Shares
3,000 Shares
9,000 Shares

10,000 Shares

4,000 Shares
1,000 Shares
8,000 Shares
3,000 Shares
5,000 Shares

411,908.51 Shares
200,344.84 Shares

Total

Schwahb AcctREDACTED

Security
Description

All State Corporation
Alphabet Inc-Cl A
Alphabet Inc-C1C
Amazon Com Inc
American Airlines Group
Apple Computer Inc
Blackrock Muniyield PA
E.L Du Pont De Nemours
General Electric Co
Jetblue Airways Corp
Seagate Technology
SPDR Gold Trust

SPDR S&P Bank ETF
SPDR S&P Qil & Gas
Taiwan Semiconductor
Schwab Muni Money Fund
Schwab Value Advantage Fund

Filed 10/06/25

Valuation

$136,890.00
$159,256.00
$154,003.00
$377,785.00

$84,162.50
$105,305.00

$80,775.00
$206,295.00
$280,192.50
$169,500.00
$122,380.00
$129,615.00
$252,000.00
$100,771.50
$140,375.00
$411,908.51
$200,344.84

$3,111,558.85

Page 19 of 20
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. REV-1512 EX+ (02-15)

pennsylvania SCHEDULE I
DEPARTMENT OF REVENUE DEBTS OF DECEDENT,
IMIERITANCE TAX RETURY MORTGAGE LIABILITIES & LIENS
ESTATE OF FILE NUMBER
}jﬁRRY M. FERRARI 021604448
Report debts incurred by the decedent prior to death that remained unpaid at the date of death, Including unreimbursed medical expenses.
ITEM VALUE AT DATE
1. ASCENSION RECOVERY SERVICES, LLC - CREDIT CARD 412.80
TOTAL (Also enter on Ling 10, Recapitulation) | § 412.80

If more space is needed, insert additlonal sheets of the same size.
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EXHIBIT F



ACQUISITION OF COMMON STOCK
OF
FERRARI IMPORTING COMPANY
BY
THE COMPANY

FROM

THE ESTATE OF HARRY M. FERRARI

December 31, 2017

CLOSING DOCUMENTS

ECKMAN & DANOVITZ

3" Floor, Federated Investors Tower
401 Liberty Avenue
Pittsburgh, PA 15222
T (412)355-8100
F (412) 355-8106
www.Eckman-Danovitz.com
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CLOSING INDEX

This closing volume contains the documents delivered in connection with the purchase of
two percent (2%) of the issued and outstanding Common Stock of Ferrari Importing Company
(the “Company”) evidenced by a Stock Purchase Agreement (the “Agreement”), made and
entered into as of the 31* day of December, 2017, by and among Alex Ferrari, Executor, Estate
of Harry M Ferrari, an Estate (“Ferrari”) (referred to herein as “Seller”); AND Ferrari
Importing Company (referred to herein as “Buyer”).

DOCUMENT/ITEM TAB

Actions Taken at Time of Closing

Consent of the shareholders of the Company authorizing the
execution and delivery of the Mutual Release and related documents contemplated

RETEUNAET ..ottt ittt r et st e b e e eb e s b e e an st eb e e s et assase b trans b ebeses 1
Stock PUIChase AZIEEIMENT .....uiiiviiriiiiiiriiieniiesieiiesiieisessseieessestesss s sasesse st asbe st st bessessbrnsesnsanenan 2
Resignation Letter executed and delivered by Seller.........cccovivcviirenieiniiinciiiieneii e 3
Cross-Receipt for delivery of the Purchase Shares, and

the PUIChASE PIiCE ....uviiiiiiiciiiiiiiies e e sbb s s s s sreesbeseseesss et erases 4
Original Stock Certificate 1 of the Company

representing 30 shares of the Company’s

Common stock with Stock Power duly

endorsed in blank DY SeElIEr.......ccoivoiiiiiiiiiiiaiiiise s iie st eses et s e e sss s et ssenaresneseesneseens 5
Affidavit of Lost Stock Certificate and Indemnity Agreement with respect

to the Stock Certificate executed and delivered by the Seller .......oovcvciviiiiiiiiiciiiiniciieeiens 6
Bank check in the amount of $300 made payable to

the order of the Estate of Harry M. FErrar .........cccciviiiiniiiiiiniiieininsiinsissesssssssssssisseians 7

Certification of Letters Testamentary to Alex Ferrari
for the Estate of Harry M. Ferrari .........ccoccvviiecenniinieiiin e s ssss s s sensssassanen s cnesese 8
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FERRARI IMPORTING COMPANY
ACTION BY UNANIMOUS WRITTEN CONSENT
OF THE SHAREHOLDERS

On this 31* day of December, 2017 and in conformity with the Michigan
Business Corporation Law, as amended, the undersigned, constituting all of the
Shareholders of Ferrari Importing Company (the “Company”), a Michigan statutory close
corporation, hereby consent to and adopt the following resolutions and take the following
actions with the same force and effect as if such resolutions had been duly adopted and
such actions duly taken at a meeting of the Shareholders of the Company duly called and
convened with a full quorum present and acting throughout:

WHEREAS, Harry M. Ferrari was the owner of shares of the Company’s
Common stock constituting 3% of the total and outstanding shares of the Company’s

Common stock; and

WHEREAS, pursuant to the terms and conditions of a Stock Purchase Agreement
dated as of an even date herewith by and among Alex H. Ferrari, Executor of the Estate
of Harry M. Ferrari and the Company (the “Stock Purchase Agreement”), the Company is
to purchase the Common Stock of the Company owned by Harry M. Ferrari on the date

of his death (the “Sale™); and

WHEREAS, in addition to certain other obligations, the Stock Purchase
Agreement contemplates that the Company will (i) enter into a mutual release with Harry
M. Ferrari relating to the Company’s operations prior to closing subject to the terms of
the Stock Purchase Agreement (the “Mutual Release™).

NOW, THEREFORE, BE IT RESOLVED, that the Mutual Release, be,
and the same is, approved and the Officers of the Company be, and they hereby are,
authorized and directed to take all such actions as are necessary or appropriate to
effectuate the intent of the Mutual Release; and further

RESOLVED, that the Officers of the Company be, and they hereby are,
authorized and directed to execute and deliver the Mutual Release, in substantially the
form provided to the Shareholders with such changes as the Officers of the Company
shall approve, such approval to be conclusively evidenced by the execution and delivery

thereof, and further

RESOLVED, that the Officers of the Company be, and they hereby are,
authorized, empowered and directed to do any and all actions and things as may be
necessary or desirable, in the opinion of the officers of the Company, to consummate the
transaction contemplated by the Stock Purchase Agreement, the Mutual Release, and all

related documents.
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The undersigned further directs that the Secretary duly file this Written
Consent in the minute book of the Company.

IN WITNESS WHEREOF, the undersigned have executed thisUnanimous
Written Consent of the Shareholders as of the date first alTve writteny/

/9 v .
L o L A4
Alex H. Ferfari o
Executor

EstaWﬂn‘ /M Ferrari
/- / ,7 ',r)f Frar
P

Matth F?erari /

i ){r‘ " ) f’ - - J:?
Alex Hy ari A
/ o i = /
S N ¢ A i < o
“Vélma Fervari

~ By: Alex H. Ferrari, POA
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COMMON STOCK STOCK PURCHASE AGREEMENT

THIS STOCK PURCHASE AGREEMENT (this “Agreement”), made and entered into
as of the 31% day of December, 2017, by and among Alex H. Ferrari, Executor, the Estate of
Harry M. Ferrari, the estate of an individual shareholder referred to herein as a “Seller”; AND

Ferrari Importing Company, referred herein as a “Buyer”..

WITNESSETH:

WHEREAS, the Seller, directly owns ___ shares (____ shares) of Common Stock (the
“Purchase Shares”), of Ferrari Importing Company, a Michigan statutory close corporation with
a principal place of business located at 200 Waterfront Drive, Pittsburgh, Pennsylvania 15222
(the “Company”), which Purchase Shares represent Three Percent (3%) of all of the Common

Stock issued and outstanding of the Company; and

WHEREAS, the Seller desires to sell to Buyer, and Buyer desires to acquire from Seller
(the “Sale”) the Purchase Shares as more fully described below;

NOW, THEREFORE, in consideration of the premises and the mutual covenants and
agreements hereinafter set forth, the parties hereto, intending to be legally bound hereby, do

hereby agree as follows:
1. SALE OF STOCK AND RELATED TRANSACTIONS

1.1 Sale of Purchase Shares. On the terms and subject to the conditions of this
Agreement, on the Closing Date (as that term is defined in Section 3.1 hereof), the Seller shall
sell, convey, assign, transfer and deliver to the Buyer, and the Buyer shall purchase and acquire
from the Seller, free and clear of any and all liens, claims, charges, pledges, security interests,
encumbrances (individually, a “Lien” and collectively, “Liens”) and restrictions of any kind
whatsoever all of the Purchase Shares.

1.2 Instruments of Conveyance and Transfer. On the Closing Date, the Seller shall
deliver to Buyer the stock certificate 1 representing the Purchase Shares, together with stock
powers duly endorsed for transfer in blank, and (ii) the Buyer shall deliver to the Seller by check
the consideration set forth in Section 2.1 below.

II. CONSIDERATION FOR TRANSFER OF THE STOCK AND THE NOTE

2.1 Consideration to be Paid. In full consideration for the Purchase Shares and the
Purchase Note, and subject to the terms and conditions of this Agreement, the Buyer shall pay to
the Seller consideration (the “Purchase Price”) as follows:

(@)  Purchase Shares. As consideration for the Purchase Shares, the Buyer shall pay
or cause to be paid to Seller at closing a total amount of:
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Three Hundred Dollars ($300.00) by cash, bank check or certified check made payable to
the Seller and executed and delivered by the Buyer at the Closing;

I11. CLOSING DATE

3.1  Closing Date. The closing with respect to the transactions provided for in this
Agreement (the “Closing™) shall take place at the offices of Eckman & Danovitz, located at the
Three Gateway Center, 3" Floor, 401 Liberty Avenue, Pittsburgh, Pennsylvania, at 2:30 0’clock
p.m., December 31, 2017 (the “Closing Date”). The parties hereto agree further that time is of
the essence with regard to consummation of the Sale, and that the Closing Date shall not be

extended for any reason.

IV. REPRESENTATIONS AND WARRANTIES OF THE SELLER AND THE
COMPANY

The Seller hereby represents and warrant to the Buyer as follows:

4.1 Authority Relative to Agreement and Related Documents. The Seller and the
Company has the requisite legal capacity or corporate power and authority, as the case may be,
and has taken all action necessary to authorize, execute and deliver this Agreement and any
agreement or document contemplated hereunder to which he or it is a party, to consummate the
transactions contemplated by this Agreement, and to perform his or its obligations under this
Agreement. This Agreement has been duly executed and delivered by the Seller and the
Company and constitutes a legal, valid and binding obligation of the Seller and the Company
enforceable against the Seller and the Company in accordance with its terms.

4.2 Effect of Agreement. The execution, delivery and performance of this
Agreement by the Seller and the Company and the consummation of the transactions
contemplated hereby and thereby will not (i) require the consent, approval or authorization of
any person, corporation, partnership, joint venture or other business association or public
authority except for such consents, approvals or authorizations obtained by the Company prior to
the Closing Date; (ii) violate, with or without the giving of notice or the passage of time, or both,
any provisions of law or statute or any rule, regulation, order, award, judgment or decree of any
court or governmental authority applicable to any of the Seller or the Company or (iii) with or
without the giving of notice or the passage of time, or both, conflict with or result in a breach or
termination of any provision of, or constitute a default under, or accelerate the performance or
maturity of, or result in the creation of any lien, charge or encumbrance upon any of the Purchase
Shares, or any of the properties or assets of the Company pursuant to any corporate charter,
bylaw, indenture, mortgage, deed of trust, lease, contract, note, bond, license, franchise, permit,
other grant of authority, agreement or other instrument, or any order, judgment, award, decree,
statute, ordinance, regulation or any other restriction of any kind or character, to which any of
the Seller or the Company is a party, or by which any of the Seller or the Company or any of the
Purchase Shares or any of the properties or assets of the Company may be bound. .

4.3 Share Ownership. The Seller is beneficially and of record the full and legal
owners, free and clear of any Liens, of all of the Purchase Shares. The Seller has, and on the
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Closing Date, the Seller is conveying to the Buyer, good and marketable title to all of the
Common Stock and the Seller has the absolute right to sell, assign, transfer and deliver the same
to the Buyer, and the Buyer will acquire full legal and equitable title to the Purchase Shares, free
and clear of all Liens. There are no contracts, agreements, arrangements, commitments,
understandings, rights of first refusal or options, whether written or oral, express or implied,
other than this Agreement, relating to a sale, assignment, conveyance, transfer or delivery of any

of the Purchase Shares.

V. REPRESENTATIONS AND WARRANTIES OF THE BUYER;
ADDITIONAL AGREEMENTS OF THE PARTIES

5.1 Representations and Warranties of the Buyer. The Buyer hereby represents
and warrants to the Seller as follows:

(a) Organization, Good Standing and Qualification. The Company is a
corporation duly organized, validly existing and in good standing under the laws of the State of
Michigan. The Company has all the requisite corporate power and authority and holds all
licenses, permits and other required authorizations from governmental authorities necessary to
own its properties and assets and to conduct its businesses as presently conducted. The Company
is duly qualified to do business as a foreign corporation and is in good standing in each
jurisdiction in which the failure to so qualify would have a material adverse effect on the

business, operations or financial condition of the Company.

(b) Authority Relative to Agreement. The Buyer has the requisite legal
capacity and has taken all action necessary to authorize, execute and deliver this Agreement and
any agreement or document contemplated hereunder to which it is a party, to consummate the
transactions contemplated by this Agreement, and to perform its obligations under this
Agreement. This Agreement has been duly executed and delivered by Buyer and constitutes a
legal, valid and binding obligation of Buyer enforceable against Buyer in accordance with its

terms.

(© Effect of Agreement. The execution, delivery and performance of this
Agreement by the Buyer and the consummation of the transactions contemplated hereby and
thereby will not (i) require the consent, approval or authorization of any person, corporation,
partnership, joint venture or other business association or public authority except for such
consents, approvals or authorizations obtained by the Buyer prior to the Closing Date; (ii)
violate, with or without the giving of notice or the passage of time, or both, any provisions of law
or statute or any rule, regulation, order, award, judgment or decree of any court or governmental
authority applicable to Buyer or (iii) with or without the giving of notice or the passage of time,
or both, conflict with or result in a breach or termination of any provision of, or constitute a
default under, or accelerate the performance or maturity of, or result in the creation of any lien,
under any charter, bylaw, indenture, mortgage, deed of trust, lease, contract, note, bond, license,
franchise, permit, other grant of authority, agreement or other instrument, or any order,
judgment, award, decree, statute, ordinance, regulation or any other restriction of any kind or
character, to which Buyer is a party, or by which Buyer may be bound.
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(d)  Other Information. None of the information and documents fumished
by the Buyer to the Seller or any of their representatives in connection with the execution,
delivery and closing of this Agreement is false or misleading or contains any untrue statement of
a material fact or omits to state any material fact required to be stated to make the statements

therein not misleading.

V1. CONDITIONS PRECEDENT

6.1 Conditions Precedent to the Obligations of the Buyer,

The obligations of the Buyer under this Agreement are subject to the satisfaction at or
before the Closing Date of each of the following conditions.

(a) Return of Company Property. On or before the Closing Date, the Seller shall
deliver to the Buyer any and all property of the Company in their possession, including without
limitation all corporate documents, records and account books, company computer files,
equipment, customer lists, prospect lists and information, facility keys, security passes and/or

locker chips.

()  Stock Certificates and Stock Powers. The Seller shall have delivered to Buyer
the original stock certificates evidencing the Purchase Shares, together with the required stock

powers duly endorsed in blank.

(c) Resignation Letter. The Seller shall execute and deliver to the Buyer a
resignation letter, in substantially the form attached as Exhibit A hereto, resigning from all of his
respective positions with the Company immediately upon the Closing.

)] Statement of Expense Reimbursement to Seller. The Seller shall have
delivered to Buyer a detailed listing of all outstanding reasonable expenses that Seller incurred in
connection with the business of the Company that have not been reimbursed by the Company,
along with the appropriate documentation evidencing such expenses as legitimate expenses
incurred in connection with the operation of the Company’s business. Upon payment by the
Company to the Seller of such amount of the expenses set forth on such statement, as agreed to
by Buyer, the Seller shall execute and deliver a receipt acknowledging payment in full of such

amounts.

6.2 Conditions Precedent to the Obligations of the Seller.

The obligations of Seller under this Agreement are subject to the satisfaction at or prior to
the Closing Date of each of the following conditions:

(a) Payvment for Purchase Shares. The Buyer shall have delivered to the Seller
cash, bank check or certified check made payable in the amount of Three Hundred Dollars
($300.00) to the Seller on December 31, 2017, as consideration for the Purchase Shares pursuant

to Section 2.1(a) hereof.
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VII. NATURE AND SURVIVAL OF REPRESENTATIONS
AND WARRANTIES; INDEMNIFICATION

7.1  Survival of Representations and Warranties. Except as otherwise expressly
provided herein, all representations and warranties made by the Seller or the Buyer in this
Agreement or in any disclosure schedule, certificate, document or instrument delivered pursuant
to the provisions hereof or in connection with the transactions contemplated hereby, and the
remedies of the Seller, the Buyer with respect thereto, shall survive the Closing hereunder for a

period of two (2) years.

VIII. TRANSACTIONS SUBSEQUENT TO THE CLOSING DATE

8.1  Mutual Release and Waiver. Except for the obligations created by or pursuant
to this Agreement and those other agreements which are expressly identified herein and which
have been executed in contemplation of, pursuant to or simultaneously with this Agreement, for
and in consideration of the mutual obligations, promises and covenants set forth in such
agreements and in this Agreement, and for other good and valuable consideration, the receipt and
adequacy of which are hereby acknowledged by each of the parties hereto, effective as of the
Closing Date, the Buyer (or any successor Entity in interest thereto) hereby release, remise,
acquits and forever discharge the Seller, and his respective agents, attorneys, accountants,
employees, heirs, executors, administrators, officers, directors, shareholders, affiliates,
successors and assigns (collectively, the “Dischargees”), and the Seller hereby release, remise,
acquit and forever discharge the Buyer, or any successor Entity in interest thereto, and its
respective officers, employees, directors, shareholders, agents, attorneys, accountants,
employees, heirs, executors, administrators, managers, members, affiliates, successors and
assigns (collectively, the “Releasees”), from all duties, obligations, manners of action and causes
of action, suits, choses in action, contracts, covenants, claims, bonds, bills, debts, dues, sums of
money, rentals (including rentals due and rentals subsequently to become due), dividends,
interest, guaranty fees, commissions, compensation for purported services rendered, judgments,
executions, damages, demands and rights whatsoever, in law or in equity, now existing or which
may hereafter accrue, whether foreseen or unforeseen, contingent or actual, in favor of any of the
Dischargees against any of the Releasees or in favor of any of the Releasees against any of the
Dischargees, as the case may be, on the basis of facts existing at the Closing Date and by way of
illustration, but without limitation, this mutual release is intended to release and discharge
Releasees from any and all liability of said Releasees to any of the Dischargees and to release
and discharge Dischargees from any and all liability of said Dischargees to any of the Releasees
which has arisen or which may arise in connection with the participation by the Seller and the
Buyer, as a shareholder, creditor, supplier or guarantor of the Company, or in any other capacity
with respect to the Company and its business, as the case may be, up to and immediately

preceding the Closing Date.




Case 2:23-cv-01541-CBB  Document 46-6  Filed 10/06/25 Page 11 of 20

IX. MISCELLANEOUS

9.1 Waivers and Amendment. This Agreement may be amended, modified or
supplemented only by a written instrument executed by all the parties hereto. Except as provided
in the preceding sentence, no action taken pursuant to this Agreement, including, without
limitation, any investigation by or on behalf of any party, shall be deemed to constitute a waiver
by the party taking such action of compliance with any representations, warranties, covenants or
agreements contained herein. The waiver by any party hereto of a breach of any provision of this
Agreement shall not operate or be construed as a waiver of any subsequent breach.

9.2  Expenses. Whether or not the transactions contemplated by this Agreement are
consummated, each party shall pay the fees and expenses of its counsel, accountants, other
experts and all other expenses incurred by it incident to the negotiation, preparation and
execution of this Agreement and the performance by it of its obligations hereunder.

9.3 Notices. All notices, requests, demands and other communications which are
required or may be given under this Agreement shall be in writing and shall be deemed to have
been duly given if delivered personally or sent by a nationally recognized overnight delivery
service or by registered or certified mail, return receipt requested, postage prepaid to the parties
at the addresses set forth below:

(a) If to the Seller, to:

Alex H. Ferran

Executor

Estate of Harry M. Ferrari
255 Sleepy Hollow Terrace
Glendale, CA 91206

Tel: (310) 985-1138

with a copy to:

Eckman & Danovitz

3" Floor

401 Liberty Avenue

Pittsburgh, Pennsylvania 15222

Tel: (412) 355-8100

Fax: (412) 355-8106

Attention:  Michae] 1. Danovitz, Esq.

(b)  If to the Buyer, to:
Matthew Ferrari

Ferrari Importing Company
200 Waterfront Drive
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Pittsburgh, PA 15222
Tel: (412) 323-0335
Fax: (412) 681-2166

with a copy to:

Eckman & Danovitz

3 Floor

401 Liberty Avenue

Pittsburgh, Pennsylvania 15222

Tel: (412) 355-8100

Fax: (412) 355-8106

Attention:  Michael I. Danovitz, Esq.

or to such other address as any party shall have specified by notice in writing to the other.

9.4 Entire Aoreement. This Agreement and the Exhibit hereto constitute the entire
agreement of the parties hereto with respect to the purchase of the Purchase Shares and the other
transactions contemplated herein, and supersedes all prior understandings and agreements,
whether written or oral, with respect to the subject matter hereof.

9.5 Binding Effect; Benefits. This Agreement shall inure to the benefit of and be-
binding upon the parties hereto and their successors; nothing in this Agreement, expressed or
implied, is intended to confer on any other person other than the parties hereto, or their
successors, any rights, remedies, obligations or liabilities under or by reason of this Agreement.

9.6 Applicable Law; Consent to Jurisdiction. This Agreement and the legal
relations between the parties hereto shall be governed by and in accordance with the laws of the
Commonwealth of Pennsylvania without regard to the conflict of laws principal thereof. Each of
the parties submits to the jurisdiction of any state or federal court sitting in Pittsburgh,
Pennsylvania, and further agrees that venue is proper in such court, in any action or proceeding
arising out of or relating to this Agreement and agrees that all claims in respect of the action or
proceeding may be heard and determined in any such court. Each party also agrees not to bring
any action or proceeding arising out of or relating to this Agreement in any other court. Each of
the parties waives any defense of inconvenient forum to the maintenance of any action or
proceeding so brought and waives any bond, surety or other security that might be required of

any other party with respect thereto.

9.7 Counterparts. This Agreement may be executed in any number of counterparts,
each of which shall be deemed to be an original and all of which together shall be deemed to be

oneé and the same instrument.

9.8  Severability. In the event that any one or more of the immaterial provisions
contained in this Agreement shall for any reason be held to be invalid, illegal or unenforceable,
the same shall not affect any other provision of this Agreement, but this Agreement shall be
construed in a manner which, as nearly as possible, reflects the original intent of the parties.
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9.9 Assignability. This Agreement and any rights pursuant hereto shall not be
assignable by either party without the prior written consent of the other party.

9.10 Further Assurances. The Seller and the Buyer hereby agree to execute and
deliver such other documents, certificates and instruments, and take such other action, as either
party may reasonably request in connection with the transactions contemplated by this
Agreement, including but not limited to the delivery of any notices to the parties hereto which
may be required in connection with transaction contemplated hereby.

9.11 Interpretation. The headings of the various sections hereof are for convenience
of reference only and shall not affect the meaning or construction of any provision hereof.
Unless the context of this Agreement otherwise clearly requires, references to the plural include
the singular, the singular the plural and the part the whole and “or” has the inclusive meaning
represented by the phrase “and/or”. The words “hereof”, “herein”, “hereunder” and similar
terms in this Agreement refer to this Agreement as a whole and not to any particular provision of

this Agreement.

9.12 Headings. The headings in this Agreement are for reference purposes and shall
not affect the meaning or interpretation of this Agreement.

9.13 No Third Party Beneficiaries. Nothing contained in this Agreement shall be
deemed to confer any rights or benefits upon any third parties.

9.14 Specific Performance. The parties hereto recognize that in the event the Seller
fails to fulfill or perform any of his covenants or agreements set forth in, or contemplated by, this
Agreement, monetary damages alone will not be adequate. Buyer shall therefore be entitled, in
addition to any other remedies that may be available, including money damages, to obtain
specific performance of the terms of this Agreement. In the event of any action to enforce this
Agreement, the Seller hereby waives any defense that there is an adequate remedy at law.

9.15 No Disparagement. The parties hereto agree not to make or publish any
statements about the others to any unrelated third person which are disparaging, defamatory,
critical or which otherwise have the tendency to lower the estimation of the others in the

community.

9.16 Confidentiality.

(a) The parties hereto agree that they will not disclose the terms of this Agreement to
any third party without the prior written consent of the other parties hereto, except (i) to
acknowledge the fact of the Sale or (ii) for a business purpose with respect to the Company or
any successor Entity in interest thereto.

(b) This confidentiality provision shall not prohibit (i) the Buyer from informing the
employees of the Company of the Sale or (ii) the parties hereto from consulting with their
respective attorneys, accountants or financial advisors in connection with any legal, financial



Case 2:23-cv-01541-CBB  Document 46-6  Filed 10/06/25 Page 14 of 20

and/or business obligation relating to or arising from this Agreement, nor from providing
information pursuant to any state, federal or local law, appropriate court order or other legal

process.

9.17 Press Releases and Community Announcements. The parties hereto agree that
they will not release any press release or community announcement without the prior written
consent of the other parties hereto and an agreement of the parties as to the language of any press
release or community announcement.

[INTENTIONALLY LEFT BLANK - NEXT PAGE IS SIGNATURE PAGE]
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IN WITNESS WHEREOF, the undersigned, intending to be legally bound hereby, have
duly executed and delivered this Stock Purchase Agreement as of the date first above written.

10

F

SELLER:

//b

Alex H. F @farl Eﬂ‘mutor
Estate of Harry M. Ferrari

BUYER:
FOR THE COMPANY:
FERRARI IMPORTING COMPANY

G S -

By s
Matthew Ferrari, President
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EXHIBIT A
TO
STOCK PURCHASE AGREEMENT

Form of Resignation Letter

See Attached

11
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Alex H. Ferrari
255 Sleepy Hollow Terrace
Glendale, CA 91206

December 31, 2017

Matthew Ferrari

Ferrari Importing Company
200 Waterfront Drive
Pittsburgh, PA 15222

Dear Matthew:

I hereby resign any director, officer, and/or managerial position from Ferrari Importing
Company which was held by Harry M. Ferrari effective as of the closing of the
transaction contemplated under that certain Stock Purchase Agreement dated as of
December 31, 2017 by and among the Estate of Harry M. Ferrari and Ferrari Importing

Company.

Very truly yoursV

é’;,\{u -

#ATex Ferrari
Executor
Estate of Harry M. Ferrari
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CROSS RECEIPT

This Cross Receipt is being issued in conjunction with the consummation of the
transactions contemplated by that certain Stock Purchase Agreement dated as of
December 31, 2017 (the “Stock Purchase Agreement”) by and among Alex Ferrari,
Executor, Estate of Harry M. Ferrari, an Estate, (the “Seller”), and Ferrari Importing
Company, a Michigan Subchapter S Company. Capitalized terms used herein but not
otherwise defined shall have such meaning as given to them in the Stock Purchase
Agreement.

The Seller hereby acknowledges receipt of a bank check in the amount of $300
dated December 31, 2017 made payable to the Seller from the Buyer.

The buyer hereby acknowledges receipt from the Seller of an affidavit of a lost
Stock Certificate Number 1 representing shares of the Compmon stock of Ferrari
Importing Company, with a stock power therefore duly endorsedin blank

At Fdrari
Executor

Estate of Harry M. Ferrari

%
/ %]A’/ ——
.{/

Matthew Ferrari
President
Ferrari Importing Company
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STOCK POWER

For Value Received, the undersigned, Alex H. Ferrari, Executor, Estate of Harry
M. Ferrari, an Estate with a mailing address of residing at 255 Sleepy Hollow Terrace
Glendale, CA 91206, hereby sells, assigns, and transfers unto Ferrari Importing
Company and its assigns, shares of the Common Stock of Ferrari Importing
Company, a Michigan Corporation, which stock stands Harry M. Ferrari’s name on the
book of said corporation and is evidenced by the Corporation’s Stock Certificate Number
1 and the undersigned herewith and does hereby irrevocably constitutes and appoints
Alex H. Ferrari, Secretary to transfer the said stock on the books of said corporation, with

full power of substitution in the premises.

Dates: December 31, 2017 / / /
r -,
WitnesO"” }——rz/’f A ‘
Alex H
Executor

Estate of Harry M. Ferrari
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AFFIDAVIT OF LOST STOCK CERTIFCATE AND INDEMNITY AGREEMENT

COMMONWEALTH OF PENNSYLVANIA )
) SS:
COUNTY OF ALLEGHENY )

The undersigned, being first duly sworn according to law, does hereby declare:

1. The undersigned, Alex H. Ferrari, Executor, Estate of Harry M. Ferrari (the “Owner”), is the
lawful owner, and is entitled to possession and legal and bemneficial ownership, of that certain Stock Certificate 1,
representing shares of Ferrari Importing Company Common Stock.

2. The Owner represents and warrants that the originally Stock Certificate is lost.

3. Neither the Stock Certificate nor any rights of interest therein have been endorsed for transfer,

sold, assigned, pledged, hypothecated, or otherwise transferred by the Owner.

4. The Owner agrees that if the Stock Certificate is found by anyone, or comes into the hands,
custody, or power of any person, the Owner will take all steps necessary to procure possession and good title of the Stock
Certifcate to be delivered to Ferrari Importing Company or its successor or assigns (collectively, “Ferrari Importing
Company”), as the Owner is selling the Stock to Ferrari Importing Company on the date hereof pursuant to the terms and
conditions of that certain Stock Purchase Agreement dated as of December 31, 2017 by and among the Owner and

Anthony Musmanno.

5. The Owner, intending to be legally bound, hereby agrees to indemnify and hold harmless the
Ferrari Importing Company, and its respective successor, assigns, and subsidiaries and its respective officers from and
against any and all loss, liability, damage and expense (including attorneys’ fees) in connection with, or arising out any
claim for payment on or with respect to the Stock Certificate.

IN WITNESS WHEREOF, the Undersigned have hereunto set their hand this 31* day of December,

2017. / ]

Al H. Ferifri
Execufor
Estate of Harry M. Ferrari

Sworn to and subscribed to
before me, a Notary Public,
this 31% day of December, 2017.

Notary Public

COMMONWEALTH OF PENNSYLVANIA
NOTARIAL SEAL
Michael . Danovitz, Notary Public
City of Pittsburgh, Allegheny County
My Commission Expires Nov. 29, 2020
MBER, FENNSYLVANIAASSOCIATION OF NGTARIES
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EXHIBIT G
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EXHIBIT

I

Brian T. Must

Member

| ETzLEws
& 1118 BRODMAN MUST D'KEEFE
444 Liberty Avenue | Suite 2100 | Pittsburgh, PA 15222

T:412.918.1124 | F: 412.,918.1199 |M:412.638.4178
Email: bmust@metzlewis.com
Visit Our Website: www.metzlewis.com

From: Bernard D. Marcus <Marcus@marcus-shapira.com>
Sent: Wednesday, November 30, 2022 1:26 PM

To: Must, Brian <BMust@metzlewis.com>

Subject: Re: Alex Ferrari

Hi Brian

Alex is not interested in Matt’s new venture. Thanks for checking.

Sent from my iPad |

On Nov 28, 2022, at 5:11 PM, Must, Brian <BMust@metzlewis.com> wrote:

Bernie

| recognize this email may be a little strange in light of where we are in the dispute between Matt and
Alex, but Matt wanted me to bring to your attention a business opportunity that he intends to invest in
and pursue and which he feels should include Alex if Alex wants to join in the new venture. Specifically,
Matt has the opportunity to rent 17,000 square feet from RobertParklamesinvestments at $12.00
a square foot for the establishment of pickle ball courts. About 7,500 of that space would be
for 6 dedicated pickleball courts. The remainder of the space will be for bathrooms, locker
rooms, a conference room and some retail displays. The rents would increase by 2.5%
annually, and the term would be for 6 years.

Matt has no ownership and receives no benefit from RobertParklamesinvestments. His sole
interest is as a tenant and to make money through pickleball play and some sales of products
and beverages.
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The space is located at 6550 Hamilton Avenue, Pittsburgh, PA, 15206. It would likely be 4to 6
months before it could be fully permitted and open for use. The new venture would be
through the creation of a new LLC, with its own payroll, insurance, accounting programs, and
utilities. Startup costs would be between $200,000 and $300,000 with a firmer number when
actual quotes for tenant improvements and installing pickleball courts are received.

Matt is perfectly content to do this new venture on his own. However, if Alex is interested, the
ownership of the new LLC would be consistent with the split in other ventures -
50.473%/49.526% with Matt being the majority. Matt needs to sign a Letter of Intent with the
landlord as soon as possible. Therefore he needs to know if Alex is interested and committed
by close of business on December 5. Please let me know if you have any questions. Brian.

METZ LEwIS BRODMAN
MusT O’KEEFE LLC

Brian T. Must, Esquire

535 Smithfield Street | Suite 800 | Pittsburgh, PA 15222
T:412.918.1124 | F: 412.918.1199 |M:412.638.4178
Email: bmust@metzlewis.com

Visit Our Website: www.metzlewis.com

Bernard D. Marcus
Marcus & Shapira LLP

301 Grant Street, 35th Floor

One Oxford Centre

Pittsburgh, Pennsylvania 15219-6401
Direct Dial: 412-338-5200

Fax: 412-391-8758

THIS MESSAGE AND ANY ATTACHED DOCUMENTS CONTAIN INFORMATION FROM THE LAW FIRM OF MARCUS &
SHAPIRA LLP WHICH MAY BE CONFIDENTIAL AND/OR PRIVILEGED. IF YOU ARE NOT THE INTENDED RECIPIENT, YOU MAY
NOT READ, COPY, DISTRIBUTE, OR USE THIS INFORMATION. IF YOU HAVE RECEIVED THIS TRANSMISSION IN ERROR,
PLEASE NOTIFY THE SENDER IMMEDIATELY BY REPLY E-MAIL AND THEN DELETE THE MESSAGE.





